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ɀɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ, 
ɛɚɐɏɚɞɚɎɗɑəəɌɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 
ȸɑɒɐɟəɌɜɚɐəɧɘɔ ɝɞɌəɐɌɜɞɌɘɔ 
ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ, 

ɔ 
ȳɌɖɗɪɣɑəɔɑ əɑɓɌɎɔɝɔɘɧɡ ɌɟɐɔɞɚɜɚɎ 
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33 11   ɐɐɑɑɖɖɌɌɍɍɜɜɫɫ  22 00 11 11   ɏɏɚɚɐɐɌɌ  

 

 

ȼɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ əɑɝɑɞ ɚɞɎɑɞɝɞɎɑəəɚɝɞɨ ɓɌ ɛɚɐɏɚɞɚɎɖɟ ɠɔəɌəɝɚɎɚɕ 
ɚɞɣɑɞəɚɝɞɔ, ɐɚɝɞɚɎɑɜəɚ ɚɞɜɌɒɌɪɥɑɕ Ɏɚ Ɏɝɑɡ ɝɟɥɑɝɞɎɑəəɧɡ ɌɝɛɑɖɞɌɡ ɠɔəɌəɝɚɎɚɑ 
ɛɚɗɚɒɑəɔɑ ȭɌəɖɌ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, Ɍ ɞɌɖɒɑ ɜɑɓɟɗɨɞɌɞɧ ɑɏɚ 
ɐɑɫɞɑɗɨəɚɝɞɔ, ɐɎɔɒɑəɔɑ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɔ ɔɓɘɑəɑəɔɫ Ɏ ɣɔɝɞɧɡ ɌɖɞɔɎɌɡ ɓɌ ɏɚɐ, 
ɓɌɖɚəɣɔɎɤɔɕɝɫ əɌ ɩɞɟ ɐɌɞɟ, Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ȸɑɒɐɟəɌɜɚɐəɧɘɔ ɝɞɌəɐɌɜɞɌɘɔ 
ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ (ȸȽɀȺ). 

Ȼɜɔ ɛɚɐɏɚɞɚɎɖɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɜɟɖɚɎɚɐɝɞɎɚ əɑɝɑɞ 
ɚɞɎɑɞɝɞɎɑəəɚɝɞɨ ɓɌ: 

ð Ɏɧɍɚɜ əɌɐɗɑɒɌɥɔɡ ɛɜɔəɢɔɛɚɎ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ ɔ ɔɡ 
ɛɚɝɗɑɐɚɎɌɞɑɗɨəɚɑ ɛɜɔɘɑəɑəɔɑ; 

ð ɛɜɔɘɑəɑəɔɑ ɚɍɚɝəɚɎɌəəɧɡ ɚɢɑəɚɖ ɔ ɜɌɝɣɑɞɚɎ; 
ð ɝɚɍɗɪɐɑəɔɑ ɞɜɑɍɚɎɌəɔɕ ȸȽɀȺ ɔɗɔ ɜɌɝɖɜɧɞɔɑ Ɏɝɑɡ ɝɟɥɑɝɞɎɑəəɧɡ 

ɚɞɖɗɚəɑəɔɕ ɚɞ ȸȽɀȺ Ɏ ɛɜɔɘɑɣɌəɔɫɡ ɖ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ; 
ð ɛɚɐɏɚɞɚɎɖɟ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ, ɔɝɡɚɐɫ ɔɓ ɐɚɛɟɥɑəɔɫ, ɣɞɚ ȭɌəɖ 

ɍɟɐɑɞ ɛɜɚɐɚɗɒɌɞɨ ɝɎɚɪ ɐɑɫɞɑɗɨəɚɝɞɨ Ɏ ɚɍɚɓɜɔɘɚɘ ɍɟɐɟɥɑɘ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ 
ɝɗɟɣɌɑɎ, ɖɚɏɐɌ ɞɌɖɚɑ ɐɚɛɟɥɑəɔɑ əɑɛɜɌɎɚɘɑɜəɚ. 

ȼɟɖɚɎɚɐɝɞɎɚ ɞɌɖɒɑ əɑɝɑɞ ɚɞɎɑɞɝɞɎɑəəɚɝɞɨ ɓɌ: 
ð ɜɌɓɜɌɍɚɞɖɟ, Ɏəɑɐɜɑəɔɑ ɔ ɚɍɑɝɛɑɣɑəɔɑ ɠɟəɖɢɔɚəɔɜɚɎɌəɔɑ ɩɠɠɑɖɞɔɎəɚɕ 

ɔ əɌɐɑɒəɚɕ ɝɔɝɞɑɘɧ Ɏəɟɞɜɑəəɑɏɚ ɖɚəɞɜɚɗɫ Ɏ ȭɌəɖɑ; 
ð ɛɚɐɐɑɜɒɌəɔɑ ɝɔɝɞɑɘɧ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ, ɛɚɓɎɚɗɫɪɥɑɕ Ɏ ɗɪɍɚɕ 

ɘɚɘɑəɞ ɛɚɐɏɚɞɚɎɔɞɨ ɝ ɐɚɝɞɌɞɚɣəɚɕ ɝɞɑɛɑəɨɪ ɞɚɣəɚɝɞɔ ɔəɠɚɜɘɌɢɔɪ ɚ 
ɠɔəɌəɝɚɎɚɘ ɛɚɗɚɒɑəɔɔ ȭɌəɖɌ ɔ ɚɍɑɝɛɑɣɔɞɨ ɝɚɚɞɎɑɞɝɞɎɔɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ 
ɞɜɑɍɚɎɌəɔɫɘ ȸȽɀȺ; 

ð Ɏɑɐɑəɔɑ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ɔ 
ɝɞɌəɐɌɜɞɌɘɔ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ; 

ð ɛɜɔəɫɞɔɑ ɘɑɜ Ɏ ɛɜɑɐɑɗɌɡ ɝɎɚɑɕ ɖɚɘɛɑɞɑəɢɔɔ ɐɗɫ ɓɌɥɔɞɧ ɌɖɞɔɎɚɎ ȭɌəɖɌ; 
ð ɎɧɫɎɗɑəɔɑ ɔ ɛɜɑɐɚɞɎɜɌɥɑəɔɑ ɠɌɖɞɚɎ ɘɚɤɑəəɔɣɑɝɞɎɌ ɔ ɛɜɚɣɔɡ 

ɓɗɚɟɛɚɞɜɑɍɗɑəɔɕ. 
ȰɌəəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ ɓɌ ɏɚɐ, ɓɌɖɚəɣɔɎɤɔɕɝɫ 31 ɐɑɖɌɍɜɫ 2011 

ɏɚɐɌ, ɟɞɎɑɜɒɐɑəɌ 25 ɔɪəɫ 2012 ɏɚɐɌ. 
 
 
ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ  
 
 
ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 
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(Ɏ ɞɧɝɫɣɌɡ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɑɕ, ɎɧɜɌɒɑəəɧɡ ɝ ɟɣɬɞɚɘ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ 
ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, ɑɝɗɔ əɑ ɟɖɌɓɌəɚ ɔəɚɑ) 

 

 
ɛɜɔɘɑɣɌəɔɑ 31/12/2011  31/12/2010  31/12/2009  

ȬȶȾȴȮɇ     

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ 

ɩɖɎɔɎɌɗɑəɞɧ 
5 384 3 67  378 035  221 658  

ȺɍɫɓɌɞɑɗɨəɧɑ ɜɑɓɑɜɎɧ əɌ ɝɣɑɞɌɡ Ɏ 

ȭɌəɖɑ ȼɚɝɝɔɔ 
 15 572  7 995  4 964  

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 6 554 464  230 115  - 

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 

ɓɌɐɚɗɒɑəəɚɝɞɨ 
7 990 255  567 664  531 979  

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ 

əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ 
8 56 360  43 480  60 852  

ȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ 9 34 080  34 901  33 920  

Ⱥɞɗɚɒɑəəɧɕ əɌɗɚɏɚɎɧɕ ɌɖɞɔɎ 19  3 014  1 614  1 739  

Ȼɜɚɣɔɑ ɌɖɞɔɎɧ 10  4 822  4 576  1 829  

ȴȾȺȯȺ ȬȶȾȴȮȺȮ  2 04 2 934  1 268 380  856 941  

ȺȭɋȳȬȾȱȷɈȽȾȮȬ     

ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ 11  21 500  - 30 000  

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ 12  1 793 416  1 065 284  707 771  

Ȼɜɚɣɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 13  10 767  2 042  958  

ȴȾȺȯȺ ȺȭɋȳȬȾȱȷɈȽȾȮ  1 825 683  1 067 326  738 729  

ȽȺȭȽȾȮȱȹȹɇȵ ȶȬȻȴȾȬȷ     

ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ 3, 14 270 113  270 113  190  113  

ȹɌɖɚɛɗɑəəɧɕ ɟɍɧɞɚɖ 3, 15  (52 862  ) (69 059 ) (71 901 ) 

ȴȾȺȯȺ ȽȺȭȽȾȮȱȹȹɇȵ ȶȬȻȴȾȬȷ 3 21 7 251 201 054  118 212  

ȴȾȺȯȺ ȺȭɋȳȬȾȱȷɈȽȾȮ ȴ 

ȽȺȭȽȾȮȱȹȹȺȯȺ ȶȬȻȴȾȬȷȬ 
 2 04 2 934  1 268 380  856 941  

 

ȿɞɎɑɜɒɐɑəɚ ȻɜɌɎɗɑəɔɑɘ ȭɌəɖɌ 
ɔ ɛɚɐɛɔɝɌəɚ ɚɞ ɔɘɑəɔ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ 
25 ɔɪəɫ 2012 ɏɚɐɌ 
 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ 
 
ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 6 

ȺȺɞɞɣɣɑɑɞɞ  ɚɚ  ɝɝɚɚɎɎɚɚɖɖɟɟɛɛəəɧɧɡɡ  ɐɐɚɚɡɡɚɚɐɐɌɌɡɡ  ɓɓɌɌ  ɏɏɚɚɐɐ,,  ɓɓɌɌɖɖɚɚəəɣɣɔɔɎɎɤɤɔɔɕɕɝɝɫɫ  33 11   ɐɐɑɑɖɖɌɌɍɍɜɜɫɫ  

22 00 11 11   ɏɏɚɚɐɐɌɌ  

(Ɏ ɞɧɝɫɣɌɡ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɑɕ, ɎɧɜɌɒɑəəɧɡ ɝ ɟɣɬɞɚɘ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ 
ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, ɑɝɗɔ əɑ ɟɖɌɓɌəɚ ɔəɚɑ) 

 

 
ɛɜɔɘɑɣɌəɔɑ 2011  2010  

Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ 16  141 538  128 965  

Ȼɜɚɢɑəɞəɧɑ ɜɌɝɡɚɐɧ 16  (46 897)  (54 795)  

Ƀɔɝɞɧɑ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ  94 641  74 170  

ȴɓɘɑəɑəɔɑ ɝɟɘɘ ɚɍɑɝɢɑəɑəɔɫ ɖɜɑɐɔɞəɚɏɚ 

ɛɚɜɞɠɑɗɫ 
7 (40 868)  (32 178)  

Ƀɔɝɞɧɑ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɛɚɝɗɑ ɝɚɓɐɌəɔɫ 

ɜɑɓɑɜɎɌ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ 
 53 773  41 992  

Ȱɚɡɚɐɧ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝ 

ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɚɕ 
 2 260  1 964  

Ȱɚɡɚɐɧ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɚɞ ɛɑɜɑɚɢɑəɖɔ 

ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ 
 105  (332)  

ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ 17  62 080  35 477  

ȶɚɘɔɝɝɔɚəəɧɑ ɜɌɝɡɚɐɧ 17  (3 495)  (3 126)  

ȼɌɝɡɚɐɧ ɛɚ ɝɚɓɐɌəɔɪ ɜɑɓɑɜɎɌ ɛɚɐ ɟɍɧɞɖɔ ɛɚ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ 
22  (2 920)  - 

Ȼɜɚɣɔɑ ɚɛɑɜɌɢɔɚəəɧɑ ɐɚɡɚɐɧ  181  156  

Ƀɔɝɞɧɑ ɐɚɡɚɐɧ  111 984  76 131  

ȺɛɑɜɌɢɔɚəəɧɑ ɜɌɝɡɚɐɧ 18  (90 401)  (70 942)  

Ȼɜɔɍɧɗɨ ɐɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ  21 583  5 189  

ȼɌɝɡɚɐɧ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ 19  (5 386)  (2 347)  

ɃȴȽȾȬɋ ȻȼȴȭɇȷɈ 15  16 197  2 842  

Ȼɜɚɣɔɑ ɖɚɘɛɚəɑəɞɧ ɝɚɎɚɖɟɛəɚɏɚ ɐɚɡɚɐɌ    

ȻȼȺɃȴȱ ȶȺȸȻȺȹȱȹȾɇ ȽȺȮȺȶȿȻȹȺȯȺ 

ȰȺɁȺȰȬ ȳȬ ȮɇɃȱȾȺȸ ȹȬȷȺȯȬ 
 - - 

ȴȾȺȯȺ ȽȺȮȺȶȿȻȹɇȱ ȰȺɁȺȰɇ 
 16 197  2 842  

 
ȿɞɎɑɜɒɐɑəɚ ȻɜɌɎɗɑəɔɑɘ ȭɌəɖɌ 
ɔ ɛɚɐɛɔɝɌəɚ ɚɞ ɔɘɑəɔ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ 
25 ɔɪəɫ 2012 ɏɚɐɌ 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ 
 

ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 
  



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 7 

ȺȺɞɞɣɣɑɑɞɞ  ɚɚɍɍ  ɔɔɓɓɘɘɑɑəəɑɑəəɔɔɫɫɡɡ  ɎɎ  ɝɝɚɚɍɍɝɝɞɞɎɎɑɑəəəəɚɚɘɘ  ɖɖɌɌɛɛɔɔɞɞɌɌɗɗɑɑ  ɓɓɌɌ  ɏɏɚɚɐɐ,,  

ɓɓɌɌɖɖɚɚəəɣɣɔɔɎɎɤɤɔɔɕɕɝɝɫɫ  33 11   ɐɐɑɑɖɖɌɌɍɍɜɜɫɫ  22 00 11 11   ɏɏɚɚɐɐɌɌ  
(Ɏ ɞɧɝɫɣɌɡ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɑɕ, ɎɧɜɌɒɑəəɧɡ ɝ ɟɣɬɞɚɘ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ 
ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, ɑɝɗɔ əɑ ɟɖɌɓɌəɚ ɔəɚɑ) 
 

 

ȻɜɔɘɑɣɌəɔɑ 
ȿȽȾȬȮȹɇȵ 
ȶȬȻȴȾȬȷ 

ȹȱȼȬȽȻȼȱȰȱȷȞȹ-
ȹȬɋ ȻȼȴȭɇȷɈ 

/(ȹȬȶȺȻȷȱȹȹɇȵ 
ȿȭɇȾȺȶ) 

ȴȾȺȯȺ ȽȺȭȽȾȮȱȹ-
ȹɇȵ ȶȬȻȴȾȬȷ 

ȺɝɞɌɞɚɖ ɓɌ 31 ɐɑɖɌɍɜɫ 

200 9 ɏɚɐɌ (ɐɚ ɛɑɜɑɝɣɬɞɌ) 
 84 620  33 592  118 212  

Ȯɗɔɫəɔɑ ɔɓɘɑəɑəɔɕ 

ɟɣɬɞəɚɕ ɛɚɗɔɞɔɖɔ 
3, 4  105 493  (105  493)  - 

ȺɝɞɌɞɚɖ ɓɌ 31 ɐɑɖɌɍɜɫ 

2009  ɏɚɐɌ (ɛɚɝɗɑ ɛɑɜɑɝɣɬɞɌ) 
 190 113  (71  901)  118 212  

Ȯɓəɚɝɧ ɟɣɌɝɞəɔɖɚɎ  80 000  - 80 000  

ȽɚɎɚɖɟɛəɧɑ ɐɚɡɚɐɧ ɓɌ 

2010 ɏɚɐ 
 - 2 84 2 2 842  

ȺɝɞɌɞɚɖ ɓɌ 31 ɐɑɖɌɍɜɫ 

2010  ɏɚɐɌ 
 270 113  (69  059)  201 054  

ȽɚɎɚɖɟɛəɧɑ ɐɚɡɚɐɧ ɓɌ 

2011 ɏɚɐ 
 - 16 197  16 197  

ȺɝɞɌɞɚɖ ɓɌ 31 ɐɑɖɌɍɜɫ 

2011  ɏɚɐɌ 
 270 113  (52  862)  21 7 251 

 

ȿɞɎɑɜɒɐɑəɚ ȻɜɌɎɗɑəɔɑɘ ȭɌəɖɌ 
ɔ ɛɚɐɛɔɝɌəɚ ɚɞ ɔɘɑəɔ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ 
25 ɔɪəɫ 2012 ɏɚɐɌ 
 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ 
 
ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 

 

  



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 8 

ȺȺɞɞɣɣɑɑɞɞ  ɚɚ  ɐɐɎɎɔɔɒɒɑɑəəɔɔɔɔ  ɐɐɑɑəəɑɑɒɒəəɧɧɡɡ  ɝɝɜɜɑɑɐɐɝɝɞɞɎɎ  ɓɓɌɌ  ɏɏɚɚɐɐ,,  ɓɓɌɌɖɖɚɚəəɣɣɔɔɎɎɤɤɔɔɕɕɝɝɫɫ  33 11   

ɐɐɑɑɖɖɌɌɍɍɜɜɫɫ  22 00 11 11   ɏɏɚɚɐɐɌɌ  
(Ɏ ɞɧɝɫɣɌɡ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɑɕ, ɎɧɜɌɒɑəəɧɡ ɝ ɟɣɬɞɚɘ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ 
ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, ɑɝɗɔ əɑ ɟɖɌɓɌəɚ ɔəɚɑ) 
 

 ȻɜɔɘɑɣɌəɔɫ 2011  2010  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɚɞ ɚɛɑɜɌɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ    

Ȼɜɚɢɑəɞɧ ɛɚɗɟɣɑəəɧɑ  134 257  127 213  

Ȼɜɚɢɑəɞɧ ɟɛɗɌɣɑəəɧɑ  (45 539)  (54 795)  

ȶɚɘɔɝɝɔɔ ɛɚɗɟɣɑəəɧɑ  59 623  35 477  

ȶɚɘɔɝɝɔɔ ɟɛɗɌɣɑəəɧɑ  (3 495)  (3 126)  

Ȼɜɚɣɔɑ ɚɛɑɜɌɢɔɚəəɧɑ ɐɚɡɚɐɧ  2 350  2 120  

ȿɛɗɌɣɑəəɧɑ ɚɛɑɜɌɢɔɚəəɧɑ ɜɌɝɡɚɐɧ  (81 403)  (62 377)  

ȼɌɝɡɚɐɧ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ  (4 526)  (2 347)  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ, ɛɚɗɟɣɑəəɧɑ ɚɞ ɚɛɑɜɌɢɔɚəəɚɕ 
ɐɑɫɞɑɗɨəɚɝɞɔ ɐɚ ɔɓɘɑəɑəɔɕ Ɏ ɚɛɑɜɌɢɔɚəəɧɡ ɌɖɞɔɎɌɡ 
ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌɡ 

 61 267  42 165  

(Ȼɜɔɜɚɝɞ)/ɝəɔɒɑəɔɑ ɚɛɑɜɌɢɔɚəəɧɡ ɌɖɞɔɎɚɎ ɔ 
ɚɍɫɓɌɞɑɗɨɝɞɎ 

   

Ƀɔɝɞɧɕ (ɛɜɔɜɚɝɞ) ɝəɔɒɑəɔɑ ɛɚ ɚɍɫɓɌɞɑɗɨəɧɘ ɜɑɓɑɜɎɌɘ əɌ 
ɝɣɑɞɌɡ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ 

 (7 577)  (3 031)  

Ƀɔɝɞɧɕ (ɛɜɔɜɚɝɞ) ɝəɔɒɑəɔɑ ɛɚ ɝɜɑɐɝɞɎɌɘ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ  (323  885)  (230 115)  

Ƀɔɝɞɧɕ (ɛɜɔɜɚɝɞ) ɝəɔɒɑəɔɑ ɛɚ ɖɜɑɐɔɞɌɘ ɔ ɐɑɍɔɞɚɜɝɖɚɕ 
ɓɌɐɚɗɒɑəəɚɝɞɔ 

 (456  642)  (74 022)  

Ƀɔɝɞɧɕ (ɛɜɔɜɚɝɞ) ɝəɔɒɑəɔɑ ɛɚ ɛɜɚɣɔɘ ɌɖɞɔɎɌɘ  1 196  (2 720)  

Ƀɔɝɞɚɑ ɛɜɔɜɚɝɞ (ɝəɔɒɑəɔɑ) ɛɚ ɝɜɑɐɝɞɎɌɘ ɐɜɟɏɔɡ ɍɌəɖɚɎ  21 500  (30 000)  

Ƀɔɝɞɚɑ ɛɜɔɜɚɝɞ (ɝəɔɒɑəɔɑ) ɛɚ ɝɜɑɐɝɞɎɌɘ ɖɗɔɑəɞɚɎ  726 774  357 513  

Ƀɔɝɞɧɕ ɛɜɔɜɚɝɞ ɛɚ ɛɜɚɣɔɘ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ  (835)  1 084  

Ƀɔɝɞɧɑ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ, ɛɚɗɟɣɑəəɧɑ ɚɞ 
(ɔɝɛɚɗɨɓɚɎɌəəɧɑ Ɏ) ɚɛɑɜɌɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ 

 21 798  18 709  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɚɞ ɔəɎɑɝɞɔɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ    
Ƀɔɝɞɧɕ (ɛɜɔɜɚɝɞ) ɝəɔɒɑəɔɑ ɚɞ ɛɜɔɚɍɜɑɞɑəɔɫ ɠɔəɌəɝɚɎɧɡ 
ɌɖɞɔɎɚɎ, ɚɞəɚɝɫɥɔɡɝɫ ɖ ɖɌɞɑɏɚɜɔɔ çɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ 
ɐɗɫ ɛɜɚɐɌɒɔè 

 (12 880)  17 345  

Ȼɜɔɚɍɜɑɞɑəɔɑ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ  (2 775)  (1 575)  

ȮɧɜɟɣɖɌ ɚɞ ɜɑɌɗɔɓɌɢɔɔ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ  84  - 

Ƀɔɝɞɧɑ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ, ɔɝɛɚɗɨɓɚɎɌəəɧɑ Ɏ 
ɔəɎɑɝɞɔɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ 

 (15  571)  15 770  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɚɞ ɠɔəɌəɝɚɎɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ    

Ȯɓəɚɝɧ ɟɣɌɝɞəɔɖɚɎ  - 80 000  

Ƀɔɝɞɧɑ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ, ɔɝɛɚɗɨɓɚɎɌəəɧɑ Ɏ 
ɠɔəɌəɝɚɎɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ 

 - 80 000  

Ȯɗɔɫəɔɑ ɔɓɘɑəɑəɔɕ ɚɍɘɑəəɚɏɚ ɖɟɜɝɌ əɌ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ 
ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ 

 105  (267)  

Ƀɔɝɞɧɕ ɛɜɔɜɚɝɞ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɚɎ  6 332  156 377  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ əɌ əɌɣɌɗɚ ɏɚɐɌ 5 378 035  221 658  

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ əɌ ɖɚəɑɢ ɏɚɐɌ 
5 384 367  378 035  

ȿɞɎɑɜɒɐɑəɚ ȻɜɌɎɗɑəɔɑɘ ȭɌəɖɌ 
ɔ ɛɚɐɛɔɝɌəɚ ɚɞ ɔɘɑəɔ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ 
25 ɔɪəɫ 2012 ɏɚɐɌ 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ 

 
ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 9 

ȻȻɜɜɔɔɘɘɑɑɣɣɌɌəəɔɔɫɫ  ɖɖ  ɠɠɔɔəəɌɌəəɝɝɚɚɎɎɚɚɕɕ  ɚɚɞɞɣɣɑɑɞɞəəɚɚɝɝɞɞɔɔ  33 11   ɐɐɑɑɖɖɌɌɍɍɜɜɫɫ  22 00 11 11   ɏɏɚɚɐɐɌɌ  

(Ɏ ɞɧɝɫɣɌɡ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɑɕ, ɎɧɜɌɒɑəəɧɡ ɝ ɟɣɬɞɚɘ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ 
ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ, ɑɝɗɔ əɑ ɟɖɌɓɌəɚ ɔəɚɑ) 
 

1.  ȺɝəɚɎəɌɫ ɐɑɫɞɑɗɨəɚɝɞɨ ȭɌəɖɌ 
 

ȺɍɥɑɝɞɎɚ ɝ ɚɏɜɌəɔɣɑəəɚɕ ɚɞɎɑɞɝɞɎɑəəɚɝɞɨɪ ɍɌəɖ çɉɗɔɞɌè (ȺȺȺ ɍɌəɖ çɉɗɔɞɌè) 

(ɐɌɗɑɑ ñ çȭɌəɖè) ɫɎɗɫɑɞɝɫ ɖɚɘɘɑɜɣɑɝɖɔɘ ɍɌəɖɚɘ, ɓɌɜɑɏɔɝɞɜɔɜɚɎɌəəɧɘ ɂɑəɞɜɌɗɨəɧɘ 
ɍɌəɖɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ (ɂȭ ȼɀ) 6 ɘɌɜɞɌ 1991 ɏɚɐɌ, ɜɑɏɔɝɞɜɌɢɔɚəəɧɕ əɚɘɑɜ 1399.  

 

ȭɌəɖ ɓɌɜɑɏɔɝɞɜɔɜɚɎɌə ɛɚ ɝɗɑɐɟɪɥɑɘɟ Ɍɐɜɑɝɟ: 248000, ȼɚɝɝɔɫ, ɏ.ȶɌɗɟɏɌ, ɟɗ. 

ȸɚɝɖɚɎɝɖɌɫ, ɐ.10. 

 

ȺɝəɚɎəɧɘɔ ɎɔɐɌɘɔ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ ɫɎɗɫɪɞɝɫ ɛɜɔɎɗɑɣɑəɔɑ ɐɑɛɚɓɔɞɚɎ, 
ɖɜɑɐɔɞɚɎɌəɔɑ ɔ ɚɍɝɗɟɒɔɎɌəɔɑ ɜɌɝɣɑɞəɧɡ ɚɛɑɜɌɢɔɕ ɖɗɔɑəɞɚɎ əɌ ɞɑɜɜɔɞɚɜɔɔ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ. 

 

ȭɌəɖ ɜɌɍɚɞɌɑɞ əɌ ɚɝəɚɎɌəɔɔ ɐɎɟɡ ɗɔɢɑəɓɔɕ əɌ ɚɝɟɥɑɝɞɎɗɑəɔɑ ɍɌəɖɚɎɝɖɔɡ 

ɚɛɑɜɌɢɔɕ ɝɚ ɝɜɑɐɝɞɎɌɘɔ Ɏ ɜɟɍɗɫɡ ɔ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ ɪɜɔɐɔɣɑɝɖɔɡ ɔ ɠɔɓɔɣɑɝɖɔɡ ɗɔɢ 
ʈ1399 ɚɞ 07.08.2006ɏ., ɎɧɐɌəəɧɡ ɂɑəɞɜɌɗɨəɚɘ ɍɌəɖɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ (ȭɌəɖɚɘ 

ȼɚɝɝɔɔ), ɍɑɓ ɚɏɜɌəɔɣɑəɔɫ ɝɜɚɖɌ ɐɑɕɝɞɎɔɫ. 

 

ȳȬȺ çȼɑɕɞɔəɏɚɎɚɑ ɌɏɑəɞɝɞɎɚ AK&Mè ɛɜɔɝɎɚɔɗɚ ȺȺȺ ɍɌəɖ çɉɗɔɞɌè ɖɜɑɐɔɞəɧɕ 

ɜɑɕɞɔəɏ ɛɚ əɌɢɔɚəɌɗɨəɚɕ ɤɖɌɗɑ: çȮ++è ɝɚ ɝɞɌɍɔɗɨəɧɘɔ ɛɑɜɝɛɑɖɞɔɎɌɘɔ. ȼɑɕɞɔəɏ çȮ++è 

ɚɓəɌɣɌɑɞ, ɣɞɚ ȺȺȺ ɍɌəɖ çɉɗɔɞɌè ɚɞəɚɝɔɞɝɫ ɖ ɖɗɌɝɝɟ ɓɌɑɘɥɔɖɚɎ ɝ ɟɐɚɎɗɑɞɎɚɜɔɞɑɗɨəɧɘ 
ɟɜɚɎəɑɘ əɌɐɑɒəɚɝɞɔ (əɌɔɎɧɝɤɔɕ ɟɜɚɎɑəɨ Ɏ ɐɌəəɚɘ ɖɗɌɝɝɑ). 

 

Ȯ ɝɎɚɑɘ ɝɚɝɞɌɎɑ ȭɌəɖ ɠɔɗɔɌɗɚɎ əɑ ɔɘɑɑɞ. 

Ȱɗɫ ɚɖɌɓɌəɔɫ ɐɚɛɚɗəɔɞɑɗɨəɧɡ ɟɝɗɟɏ əɌɝɑɗɑəɔɪ Ɏ ɏɚɜɚɐɑ ȶɌɗɟɏɌ ɔ ȶɌɗɟɒɝɖɚɕ 

ɚɍɗɌɝɞɔ ɜɌɍɚɞɌɪɞ 3 ɐɚɛɚɗəɔɞɑɗɨəɧɡ ɚɠɔɝɌ Ɏ ɏɚɜɚɐɌɡ ȶɌɗɟɏɌ, Ⱥɍəɔəɝɖ, ȶɔɜɚɎ. ȾɌɖɒɑ 

ɠɟəɖɢɔɚəɔɜɟɪɞ 3 ɚɛɑɜɌɢɔɚəəɧɑ ɖɌɝɝɧ Ɏəɑ ɖɌɝɝɚɎɚɏɚ ɟɓɗɌ ɍɌəɖɌ, ɜɌɝɛɚɗɚɒɑəəɧɑ ɛɚ 
ɌɐɜɑɝɌɘ: ɟɗ. ȮɔɗɚəɚɎɌ, ɐ.5, ɟɗ.Ȱɓɑɜɒɔəɝɖɚɏɚ, ɐ. 38 ɔ ɟɗ. ȸɚɝɖɚɎɝɖɌɫ, ɐ.350 (Ɏ 2011 ɏɚɐɟ 

ɍɧɗɌ ɚɞɖɜɧɞɌ ɖɌɝɝɌ Ɏəɑ ɖɌɝɝɚɎɚɏɚ ɟɓɗɌ ɛɚ Ɍɐɜɑɝɟ: ɏ. ȶɌɗɟɏɌ, ɟɗ. ȸɚɝɖɚɎɝɖɌɫ, ɐ.104. Ȯ ɝɎɫɓɔ 

ɝɚ ɝɘɑəɚɕ ɝɚɍɝɞɎɑəəɔɖɌ ɛɚɘɑɥɑəɔɫ, ɛɚ əɑɓɌɎɔɝɫɥɔɘ ɚɞ ȭɌəɖɌ ɛɜɔɣɔəɌɘ ɟɖɌɓɌəəɌɫ ɖɌɝɝɌ 

Ɏəɑ ɖɌɝɝɚɎɚɏɚ ɟɓɗɌ ɍɧɗɌ ɓɌɖɜɧɞɌ 26.09.2011 ɏɚɐɌ). 

 
ȭɌəɖ əɑ ɫɎɗɫɑɞɝɫ ɟɣɌɝɞəɔɖɚɘ ɍɌəɖɚɎɝɖɚɕ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ ɏɜɟɛɛɧ. 

 

ȽɛɔɝɚɣəɌɫ ɣɔɝɗɑəəɚɝɞɨ ɛɑɜɝɚəɌɗɌ əɌ 01.01.2012 ɏɚɐɌ ɝɚɝɞɌɎɔɗɌ 106 ɣɑɗɚɎɑɖ, Ɏ 

ɞɚɘ ɣɔɝɗɑ ɚɝəɚɎəɚɏɚ ɟɛɜɌɎɗɑəɣɑɝɖɚɏɚ ɛɑɜɝɚəɌɗɌ 5 ɣɑɗɚɎɑɖ. 

Ƚɜɑɐəɫɫ ɣɔɝɗɑəəɚɝɞɨ ɛɑɜɝɚəɌɗɌ ȭɌəɖɌ Ɏ ɞɑɣɑəɔɑ 2011 ɏɚɐɌ ɝɚɝɞɌɎɔɗɌ 88 ɣɑɗɚɎɑɖ 

(2010ɏ.: 88 ɣɑɗɚɎɑɖ). 
 

ȹɔɒɑ ɛɜɔɎɑɐɑə ɝɛɔɝɚɖ ɟɣɌɝɞəɔɖɚɎ ȭɌəɖɌ, ɖɌɒɐɧɕ ɔɓ ɖɚɞɚɜɧɡ ɓɌ 31 ɐɑɖɌɍɜɫ 2011 

ɏɚɐɌ ɔɘɑɗ ɝɗɑɐɟɪɥɔɑ ɐɚɗɔ (ɛɚ ɝɚɝɞɚɫəɔɪ əɌ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ ð ɞɚ ɒɑ): 

1. ȸɔəɔɝɞɑɜɝɞɎɚ ɉɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ (90,2%) 

2. ȺȬȺ çȶɚɜɛɚɜɌɢɔɫ ɜɌɓɎɔɞɔɫ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔè (9,8%). 
 

 

2.  ɉɖɚəɚɘɔɣɑɝɖɌɫ ɝɜɑɐɌ, Ɏ ɖɚɞɚɜɚɕ ȭɌəɖ ɚɝɟɥɑɝɞɎɗɫɑɞ ɝɎɚɪ 
ɐɑɫɞɑɗɨəɚɝɞɨ 

 

ɉɖɚəɚɘɔɖɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɜɚɫɎɗɫɑɞ ɡɌɜɌɖɞɑɜəɧɑ ɚɝɚɍɑəəɚɝɞɔ, 

ɛɜɔɝɟɥɔɑ ɜɌɓɎɔɎɌɪɥɔɘɝɫ ɝɞɜɌəɌɘ. Ƚɜɑɐɔ əɔɡ, Ɏ ɣɌɝɞəɚɝɞɔ, əɑɖɚəɎɑɜɞɔɜɟɑɘɚɝɞɨ 

əɌɢɔɚəɌɗɨəɚɕ ɎɌɗɪɞɧ Ɏ ɍɚɗɨɤɔəɝɞɎɑ ɝɞɜɌə, əɌɗɔɣɔɑ ɎɌɗɪɞəɚɏɚ ɖɚəɞɜɚɗɫ,  ɞɌɖɒɑ 

ɝɜɌɎəɔɞɑɗɨəɚ ɎɧɝɚɖɌɫ ɔəɠɗɫɢɔɫ ɔ ɩɖɚəɚɘɔɣɑɝɖɔɕ ɜɚɝɞ. ȭɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ Ɏ ȼɚɝɝɔɕɝɖɚɕ 
ɀɑɐɑɜɌɢɔɔ ɣɟɎɝɞɎɔɞɑɗɑə ɖ ɖɚɗɑɍɌəɔɫɘ ɟɜɚɎəɫ ɐɚɎɑɜɔɫ ɔ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɝɔɞɟɌɢɔɔ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 10  

Ȼɑɜɔɚɐɔɣɑɝɖɔ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɜɚɔɝɡɚɐɔɞ ɝəɔɒɑəɔɑ ɟɜɚɎəɫ ɐɚɎɑɜɔɫ ɖ 

ɜɚɝɝɔɕɝɖɚɕ ɍɌəɖɚɎɝɖɚɕ ɝɔɝɞɑɘɑ, əɌɍɗɪɐɌɑɞɝɫ ɝəɔɒɑəɔɑ ɗɔɖɎɔɐəɚɝɞɔ Ɏ ɜɚɝɝɔɕɝɖɚɘ 
ɍɌəɖɚɎɝɖɚɘ ɝɑɖɞɚɜɑ.  

Ȯ ɘɔəɟɎɤɑɘ ɏɚɐɟ ȼɚɝɝɔɫ ɛɜɚɐɑɘɚəɝɞɜɔɜɚɎɌɗɌ ɐɚɝɞɌɞɚɣəɟɪ ɟɝɞɚɕɣɔɎɚɝɞɨ ɝɎɚɑɏɚ 

ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ. ɉɖɚəɚɘɔɣɑɝɖɔɕ ɜɚɝɞ ɚɝɞɌɎɌɗɝɫ ɟɘɑɜɑəəɧɘ, ɔ Ɏ ɚɍɥɑɘ, Ɏɛɚɗəɑ 

ɑɝɞɑɝɞɎɑəəɧɘ ɐɗɫ ɝɞɜɌəɧ ɝɜɑɐəɑɏɚ ɟɜɚɎəɫ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ. 

ȸɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɔɑ ɛɌɜɌɘɑɞɜɧ ɠɚɜɘɌɗɨəɚ ɚɝɞɌɎɌɗɔɝɨ ɍɗɌɏɚɛɜɔɫɞəɧɘɔ: ɍɪɐɒɑɞ ɛɚ 

ɔɞɚɏɌɘ ɏɚɐɌ ɍɧɗ ɔɝɛɚɗəɑə ɝ ɛɜɚɠɔɢɔɞɚɘ ɛɚɣɞɔ Ɏ 1% ȮȮȻ, Ɍ ɔəɠɗɫɢɔɫ ɚɛɟɝɞɔɗɌɝɨ ɐɚ 
ɔɝɞɚɜɔɣɑɝɖɚɏɚ ɘɔəɔɘɟɘɌ ɓɌ Ɏɝɑ 20 ɗɑɞ ɝɟɥɑɝɞɎɚɎɌəɔɫ ɛɚɝɞɖɚɘɘɟəɔɝɞɔɣɑɝɖɚɕ ȼɚɝɝɔɔ. Ȯ 

ɚɍɗɌɝɞɔ ɐɑəɑɒəɚɕ ɛɚɗɔɞɔɖɔ ɂɑəɞɜɌɗɨəɚɘɟ ɍɌəɖɟ ȼɀ ɟɐɌɗɚɝɨ ɛɑɜɑɕɞɔ ɖ ɛɗɌɎɌɪɥɑɘɟ 

ɎɌɗɪɞəɚɘɟ ɖɟɜɝɟ ɔ ɞɌɜɏɑɞɔɜɚɎɌəɔɪ ɔəɠɗɫɢɔɔ.  

Ȯɘɑɝɞɑ ɝ ɞɑɘ ɘɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɌɫ ɝɞɌɍɔɗɨəɚɝɞɨ ɚɝɞɌɑɞɝɫ ɖɜɌɕəɑ ɟɫɓɎɔɘɚɕ. ȺəɌ 

ɚɝəɚɎɧɎɌɑɞɝɫ əɌ ɐɚɡɚɐɌɡ ɍɪɐɒɑɞɌ ɚɞ Ɏɧɝɚɖɔɡ ɢɑə əɌ əɑɠɞɨ, ɖɚɞɚɜɧɑ Ɏ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ 
əɌɡɚɐɫɞɝɫ Ɏ ɞɚɣɖɑ ɔɝɞɚɜɔɣɑɝɖɚɏɚ ɘɌɖɝɔɘɟɘɌ. ȻɚɗɔɞɔɖɌ əɌɜɌɥɔɎɌəɔɫ ɜɌɝɡɚɐəɧɡ 

ɚɍɫɓɌɞɑɗɨɝɞɎ ɍɪɐɒɑɞɌ, ɛɜɑɐɛɚɗɌɏɌɪɥɔɡ ɏɌɜɌəɞɔɜɚɎɌəəɚɝɞɨ ɞɌɖɔɡ ɖɚəɦɪɖɞɟɜəɧɡ 

ɐɚɡɚɐɚɎ, ɖɜɌɕəɑ ɚɛɌɝəɌ. 

Ȯ 2011ɏ. ɍɧɗɚ ɝɐɑɗɌəɚ ɐɎɌ ɎɌɒəɑɕɤɔɡ ɤɌɏɌ Ɏ ɝɚɓɐɌəɔɔ ɟɝɗɚɎɔɕ ɐɗɫ 

ɘɚɐɑɜəɔɓɌɢɔɔ ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɔ ð ɀɚɜɘɔɜɚɎɌəɔɑ ȾɌɘɚɒɑəəɚɏɚ ɝɚɪɓɌ ɔ ȱɐɔəɚɏɚ 

ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɛɜɚɝɞɜɌəɝɞɎɌ ɝ ɚɐəɚɕ ɝɞɚɜɚəɧ, ɔ ɛɜɚɜɧɎ Ɏ ɛɜɔɝɚɑɐɔəɑəɔɔ ɖ ȮȾȺ, ɝ 
ɐɜɟɏɚɕ. ȳəɌɣɑəɔɑ ɩɞɔɡ ɜɑɤɑəɔɕ ɝɚɝɞɚɔɞ Ɏ ɞɚɘ, ɣɞɚ ɚəɔ ɐɚɗɒəɧ ɟɝɔɗɔɞɨ ɖɚəɖɟɜɑəɢɔɪ ɐɗɫ 

ɜɚɝɝɔɕɝɖɔɡ ɛɜɑɐɛɜɔɫɞɔɕ, ɖɚɞɚɜɌɫ Ɏɝɑ ɑɥɑ ɚɝɞɌɑɞɝɫ əɑɐɚɝɞɌɞɚɣəɚɕ.  

Ȯ əɌɣɌɗɑ 2011ɏ. ɛɚɝɗɑ əɑɚɐəɚɖɜɌɞəɧɡ ɛɚəɔɒɑəɔɕ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ ɝɎɚɔɘ 

ɔəɝɞɜɟɘɑəɞɌɘ Ɏ ɛɑɜɔɚɐ ɖɜɔɓɔɝɌ ɔ ɛɚɝɗɑ əɑɏɚ ȭɌəɖ ȼɚɝɝɔɔ Ɏɑɜəɟɗɝɫ ɖ ɟɒɑɝɞɚɣɑəɔɪ 

ɐɑəɑɒəɚ-ɖɜɑɐɔɞəɚɕ ɛɚɗɔɞɔɖɔ. Ȯ ɛɜɚɤɑɐɤɑɘ ɏɚɐɟ ɝɞɌɎɖɌ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ ɛɚɎɧɝɔɗɌɝɨ. 
Ȯ ɩɞɚɞ ɒɑ ɛɑɜɔɚɐ ɂȭ ȼɀ ɞɜɔɒɐɧ ɛɚɎɧɤɌɗ əɚɜɘɌɞɔɎɧ ɚɍɫɓɌɞɑɗɨəɚɏɚ ɜɑɓɑɜɎɔɜɚɎɌəɔɫ. 

ȯɗɌɎəɚɕ ɛɜɔɣɔəɚɕ ɟɒɑɝɞɚɣɑəɔɫ ɐɑəɑɒəɚ-ɖɜɑɐɔɞəɚɕ ɛɚɗɔɞɔɖɔ ɝɞɌɗɚ ɟɝɖɚɜɑəɔɑ ɞɑɘɛɚɎ 

ɔəɠɗɫɢɔɔ Ɏ əɌɣɌɗɑ ɏɚɐɌ. ȶɜɚɘɑ ɞɚɏɚ, ɐɌəəɚɑ ɜɑɤɑəɔɑ ɔɘɑɗɚ ɝɎɚɑɕ ɢɑɗɨɪ ɝɞɑɜɔɗɔɓɌɢɔɪ 

əɌɖɚɛɗɑəəɚɕ ɔɓɍɧɞɚɣəɚɕ ɗɔɖɎɔɐəɚɝɞɔ Ɏ ɍɌəɖɚɎɝɖɚɕ ɝɔɝɞɑɘɑ, ɝɠɚɜɘɔɜɚɎɌɎɤɑɕɝɫ Ɏ 

ɜɑɓɟɗɨɞɌɞɑ ɍɚɗɨɤɚɕ ɛɜɔɍɧɗɔ ɍɌəɖɚɎ ɔɓ-ɓɌ ɝɚɖɜɌɥɑəɔɫ ɜɑɓɑɜɎɚɎ əɌ Ɏɚɓɘɚɒəɧɑ ɛɚɞɑɜɔ ɛɚ 

ɝɝɟɐɌɘ, ɜɚɝɞɌ ɝɞɚɔɘɚɝɞɔ Ɏɗɚɒɑəɔɕ Ɏ ɢɑəəɧɑ ɍɟɘɌɏɔ ɎɝɗɑɐɝɞɎɔɑ ɛɚɝɞɖɜɔɓɔɝəɚɏɚ 
ɎɚɝɝɞɌəɚɎɗɑəɔɫ ɠɚəɐɚɎɧɡ ɜɧəɖɚɎ, Ɍ ɞɌɖɒɑ ɟɎɑɗɔɣɑəɔɫ ɛɜɚɢɑəɞəɚɕ ɘɌɜɒɔ.  

Ȯ əɌɣɌɗɑ əɚɫɍɜɫ ȭɌəɖ ȼɚɝɝɔɔ Ɏəɑɝ əɌ ɜɌɝɝɘɚɞɜɑəɔɑ Ɏ ȯɚɝɟɐɌɜɝɞɎɑəəɟɪ Ȱɟɘɟ 

ɛɜɚɑɖɞ ȺɝəɚɎəɧɡ əɌɛɜɌɎɗɑəɔɕ ɑɐɔəɚɕ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɐɑəɑɒəɚ-ɖɜɑɐɔɞəɚɕ ɛɚɗɔɞɔɖɔ əɌ 

2012ɏ. ɔ əɌ ɛɑɜɔɚɐ 2013 ɔ 2014ɏɏ. Ȯ ɛɜɑɐɝɞɚɫɥɔɕ ɞɜɑɡɗɑɞəɔɕ ɛɑɜɔɚɐ ɂȭ ȼɀ ɛɗɌəɔɜɟɑɞ 

ɓɌɎɑɜɤɔɞɨ ɛɑɜɑɡɚɐ ɖ ɞɌɜɏɑɞɔɜɚɎɌəɔɪ ɔəɠɗɫɢɔɔ. Ȯ ɜɌɘɖɌɡ ɝɞɜɌɞɑɏɔɔ ɛɚɝɗɑɐɚɎɌɞɑɗɨəɚɏɚ 
ɝəɔɒɑəɔɫ ɞɑɘɛɚɎ ɜɚɝɞɌ ɢɑə ɝɞɌɎɔɞɝɫ ɓɌɐɌɣɌ ɝəɔɒɑəɔɫ ɔəɠɗɫɢɔɔ ɐɚ 4-5% Ɏ ɏɚɐ ɖ 2014ɏ. 

ȺɝəɚɎəɚɕ ɢɑɗɨɪ ɖɟɜɝɚɎɚɕ ɛɚɗɔɞɔɖɔ ȭɌəɖ ȼɚɝɝɔɔ Ɏɔɐɔɞ ɝɚɖɜɌɥɑəɔɑ ɛɜɫɘɚɏɚ 

ɎɘɑɤɌɞɑɗɨɝɞɎɌ Ɏ ɖɟɜɝɚɚɍɜɌɓɚɎɌəɔɑ ɔ ɝɚɓɐɌəɔɑ ɟɝɗɚɎɔɕ ɐɗɫ ɛɑɜɑɡɚɐɌ ɖ ɜɑɒɔɘɟ 

ɛɗɌɎɌɪɥɑɏɚ ɎɌɗɪɞəɚɏɚ ɖɟɜɝɌ. Ȼɚ ɘɑɜɑ ɝəɔɒɑəɔɫ ɎɘɑɤɌɞɑɗɨɝɞɎɌ ɂȭ ȼɀ Ɏ 

ɠɟəɖɢɔɚəɔɜɚɎɌəɔɑ ɎɌɗɪɞəɚɏɚ ɜɧəɖɌ ɛɚɗɔɞɔɖɌ ɟɛɜɌɎɗɑəɔɫ ɛɜɚɢɑəɞəɧɘɔ ɝɞɌɎɖɌɘɔ ɝɞɌəɑɞ 

ɖɗɪɣɑɎɚɕ Ɏ ɛɜɚɢɑɝɝɑ ɐɑəɑɒəɚ-ɖɜɑɐɔɞəɚɏɚ ɜɑɏɟɗɔɜɚɎɌəɔɫ. Ȯ ɖɌɣɑɝɞɎɑ ɐɜɟɏɔɡ ɎɌɒəɧɡ 
ɓɌɐɌɣ əɌ ɝɜɑɐəɑɝɜɚɣəɟɪ ɛɑɜɝɛɑɖɞɔɎɟ ȭɌəɖ ȼɚɝɝɔɔ ɝɞɌɎɔɞ: 

- ɛɚɐɑɜɒɌəɔɑ ɠɔəɌəɝɚɎɚɕ ɝɞɌɍɔɗɨəɚɝɞɔ (ɐɗɫ ɜɑɌɗɔɓɌɢɔɔ ɩɞɚɕ ɢɑɗɔ ȭɌəɖ ȼɚɝɝɔɔ 

ɍɟɐɑɞ ɟɐɑɗɫɞɨ ɚɝɚɍɚɑ ɎəɔɘɌəɔɑ ɝɎɚɑɎɜɑɘɑəəɚɕ ɔɐɑəɞɔɠɔɖɌɢɔɔ ɔ ɚɢɑəɖɑ ɛɜɔəɫɞɧɡ ɍɌəɖɚɘ 

ɜɔɝɖɚɎ, ɚɍɑɝɛɑɣɑəɔɪ ɛɜɚɓɜɌɣəɚɝɞɔ ɐɑɫɞɑɗɨəɚɝɞɔ ɖɜɑɐɔɞəɧɡ ɚɜɏɌəɔɓɌɢɔɕ); 

- ɜɌɓɎɔɞɔɑ ɔəɠɜɌɝɞɜɟɖɞɟɜɧ ɠɔəɌəɝɚɎɧɡ ɜɧəɖɚɎ ɔ ɜɌɝɤɔɜɑəɔɑ ɔɡ ɑɘɖɚɝɞɔ; 
- ɝɚɎɑɜɤɑəɝɞɎɚɎɌəɔɑ ɜɚɝɝɔɕɝɖɚɕ əɌɢɔɚəɌɗɨəɚɕ ɛɗɌɞɑɒəɚɕ ɝɔɝɞɑɘɧ, 

ɍɑɝɛɑɜɑɍɚɕəɌɫ ɔ ɩɠɠɑɖɞɔɎəɌɫ ɜɌɍɚɞɌ ɖɚɞɚɜɚɕ ɫɎɗɫɑɞɝɫ əɑɚɍɡɚɐɔɘɧɘ ɟɝɗɚɎɔɑɘ 

ɛɚɎɧɤɑəɔɫ ɐɑɕɝɞɎɑəəɚɝɞɔ ɘɑɜ ɐɑəɑɒəɚ-ɖɜɑɐɔɞəɚɏɚ ɜɑɏɟɗɔɜɚɎɌəɔɫ, Ɍ ɞɌɖɒɑ ɚɍɑɝɛɑɣɑəɔɫ 

ɠɔəɌəɝɚɎɚɕ ɝɞɌɍɔɗɨəɚɝɞɔ; 

- ɛɚɎɧɤɑəɔɑ ɔəɠɚɜɘɌɢɔɚəəɚɕ ɚɞɖɜɧɞɚɝɞɔ ȭɌəɖɌ ȼɚɝɝɔɔ Ɏ ɚɍɗɌɝɞɔ ɐɑəɑɒəɚ-

ɖɜɑɐɔɞəɚɕ ɛɚɗɔɞɔɖɔ; Ɏ ɛɚɝɗɑɐəɔɑ ɏɚɐɧ ɂȭ ȼɀ ɐɚɝɞɔɏ ɍɚɗɨɤɚɏɚ ɛɜɚɏɜɑɝɝɌ Ɏ ɝɠɑɜɑ 
ɛɜɚɓɜɌɣəɚɝɞɔ ɝɎɚɑɕ ɛɚɗɔɞɔɖɔ ɔ Ɏ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ɛɜɔɍɗɔɒɌɑɞɝɫ ɖ ɗɟɣɤɔɘ ɘɔɜɚɎɧɘ 

ɚɍɜɌɓɢɌɘ; Ɏ ɞɚ ɒɑ Ɏɜɑɘɫ ɟ əɑɏɚ ɑɥɑ ɑɝɞɨ ɜɑɝɟɜɝɧ ɛɚ ɛɚɎɧɤɑəɔɪ ɖɌɣɑɝɞɎɌ ɌəɌɗɔɞɔɣɑɝɖɚɕ 

ɜɌɍɚɞɧ ɔ ɌəɌɗɔɓɌ ɘɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɚɕ ɝɔɞɟɌɢɔɔ. 

 

ȭɌəɖ ɚɝɟɥɑɝɞɎɗɫɑɞ ɝɎɚɪ ɐɑɫɞɑɗɨəɚɝɞɨ əɌ ɞɑɜɜɔɞɚɜɔɔ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ, ɖɚɞɚɜɌɫ 
ɡɌɜɌɖɞɑɜɔɓɟɑɞɝɫ Ɏɧɝɚɖɔɘ ɟɜɚɎəɑɘ ɜɌɓɎɔɞɔɫ ɩɖɚəɚɘɔɖɔ, ɝ ɑɒɑɏɚɐəɚ ɟɎɑɗɔɣɔɎɌɪɥɔɘɝɫ 

ɟɜɚɎəɑɘ ɎɌɗɚɎɚɏɚ ɜɑɏɔɚəɌɗɨəɚɏɚ ɛɜɚɐɟɖɞɌ (ȮȼȻ), ɍɪɐɒɑɞ ɚɍɗɌɝɞɔ ɔɝɛɚɗəɫɑɞɝɫ ɝ 

ɛɜɚɠɔɢɔɞɚɘ, ɚɍɗɌɝɞɨ ɫɎɗɫɑɞɝɫ ɐɚəɚɜɚɘ Ɏ ɝɛɔɝɖɑ ɜɑɏɔɚəɚɎ ȼɀ. ɉɖɚəɚɘɔɣɑɝɖɌɫ ɛɚɗɔɞɔɖɌ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 11  

ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ əɌɛɜɌɎɗɑəɌ əɌ ɛɚɝɞɜɚɑəɔɑ ɟɝɞɚɕɣɔɎɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɘɚɐɑɗɔ, 

ɚɝəɚɎɌəəɚɕ əɌ ɩɠɠɑɖɞɔɎəɚɘ ɔɝɛɚɗɨɓɚɎɌəɔɔ ɖɚəɖɟɜɑəɞəɧɡ ɛɜɑɔɘɟɥɑɝɞɎ ɜɑɏɔɚəɌ, əɌ 
ɚɍɑɝɛɑɣɑəɔɑ ɝɚɢɔɌɗɨəɧɡ ɏɌɜɌəɞɔɕ ɔ ɠɔəɌəɝɚɎɚɕ ɝɞɌɍɔɗɨəɚɝɞɔ. ȿɒɑ ɝɑɏɚɐəɫ ɝɜɑɐɔ 

ɜɚɝɝɔɕɝɖɔɡ ɜɑɏɔɚəɚɎ ȶɌɗɟɒɝɖɌɫ ɚɍɗɌɝɞɨ ɓɌəɔɘɌɑɞ ɗɔɐɔɜɟɪɥɔɑ ɛɚɓɔɢɔɔ ɛɚ ɢɑɗɚɘɟ ɜɫɐɟ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɛɚɖɌɓɌɞɑɗɑɕ. Ȯ ɚɝəɚɎɑ ɩɞɚɕ ɞɑəɐɑəɢɔɔ ð ɌɖɞɔɎəɚɝɞɨ ɛɜɚɘɧɤɗɑəəɚɏɚ 

ɝɑɖɞɚɜɌ, ɛɜɔɞɚɖ ɔəɎɑɝɞɔɢɔɕ ɔ ɚɞɖɜɧɞɔɑ əɚɎɧɡ ɛɜɚɔɓɎɚɐɝɞɎ. 

 

ȼɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ ɝɣɔɞɌɑɞ, ɣɞɚ ɚəɚ ɛɜɑɐɛɜɔəɔɘɌɑɞ Ɏɝɑ əɑɚɍɡɚɐɔɘɧɑ ɘɑɜɧ ɛɚ 
ɛɚɐɐɑɜɒɌəɔɪ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɟɝɞɚɕɣɔɎɚɝɞɔ ȭɌəɖɌ Ɏ ɐɌəəɧɡ ɟɝɗɚɎɔɫɡ. ȺɐəɌɖɚ ɐɌɗɨəɑɕɤɑɑ 

ɟɡɟɐɤɑəɔɑ ɝɔɞɟɌɢɔɔ Ɏ ɚɛɔɝɌəəɧɡ Ɏɧɤɑ ɚɍɗɌɝɞɫɡ ɘɚɒɑɞ əɑɏɌɞɔɎəɚ ɛɚɎɗɔɫɞɨ əɌ 

ɜɑɓɟɗɨɞɌɞɧ ɔ ɠɔəɌəɝɚɎɚɑ ɛɚɗɚɒɑəɔɑ ȭɌəɖɌ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ əɑɎɚɓɘɚɒəɚ ɚɛɜɑɐɑɗɔɞɨ, 

ɖɌɖɔɘ ɔɘɑəəɚ ɘɚɒɑɞ ɍɧɞɨ ɩɞɚ Ɏɗɔɫəɔɑ. 

 
 

3.  ȺɝəɚɎɧ ɛɜɑɐɝɞɌɎɗɑəɔɫ ɚɞɣɑɞəɚɝɞɔ 
 

ȭɌəɖ Ɏɑɐɑɞ ɍɟɡɏɌɗɞɑɜɝɖɔɕ ɟɣɑɞ Ɏ ɎɌɗɪɞɑ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɔ ɚɝɟɥɑɝɞɎɗɫɑɞ 

ɟɣɑɞəɧɑ ɓɌɛɔɝɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɑɍɚɎɌəɔɫɘɔ ɍɌəɖɚɎɝɖɚɏɚ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ. ȰɌəəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ ɛɚɐɏɚɞɚɎɗɑəɌ əɌ ɚɝəɚɎɑ ɩɞɔɡ ɟɣɑɞəɧɡ ɓɌɛɔɝɑɕ 

ɝ ɖɚɜɜɑɖɞɔɜɚɎɖɌɘɔ, əɑɚɍɡɚɐɔɘɧɘɔ ɐɗɫ ɛɜɔɎɑɐɑəɔɫ ɑɑ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɑ Ɏɚ Ɏɝɑɡ 

ɝɟɥɑɝɞɎɑəəɧɡ ɌɝɛɑɖɞɌɡ ȸȽɀȺ. 

ȰɌəəɌɫ ɚɞɣɑɞəɚɝɞɨ əɑ ɫɎɗɫɑɞɝɫ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ. 

ȼɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ ɛɜɔəɫɗɚ ɜɑɤɑəɔɑ ɚɍ ɔɓɘɑəɑəɔɔ ɟɣɬɞəɚɕ ɛɚɗɔɞɔɖɔ Ɏ 

ɚɞəɚɤɑəɔɔ ɖɗɌɝɝɔɠɔɖɌɢɔɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɑɜɑɐ ɟɣɌɝɞəɔɖɌɘɔ ȭɌəɖɌ. Ȼɚ ɘəɑəɔɪ 

ɜɟɖɚɎɚɐɝɞɎɌ ȭɌəɖɌ, ɚɞɜɌɒɑəɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɑɜɑɐ ɟɣɌɝɞəɔɖɌɘɔ ȭɌəɖɌ Ɏ ɝɚɝɞɌɎɑ 

ɝɚɍɝɞɎɑəəɧɡ ɝɜɑɐɝɞɎ, ɖɌɖ ɟɖɌɓɌəɚ Ɏ ȻɜɔɘɑɣɌəɔɔ 4 ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɍɚɗɑɑ əɌɐɬɒəɟɪ ɔ 

ɟɘɑɝɞəɟɪ ɔəɠɚɜɘɌɢɔɪ ɚ ɠɔəɌəɝɚɎɚɘ ɛɚɗɚɒɑəɔɔ ȭɌəɖɌ. 

ȴɓɘɑəɑəɔɑ Ɏ ɟɣɬɞəɚɕ ɛɚɗɔɞɔɖɑ ɛɜɔɎɑɗɚ ɖ ɝɚɚɞɎɑɞɝɞɎɔɪ əɌɓɎɌəɔɫ ȺɞɣɬɞɌ ɚɍ 

ɔɓɘɑəɑəɔɫɡ Ɏ ɝɚɍɝɞɎɑəəɚɘ ɖɌɛɔɞɌɗɑ ɛɚɖɌɓɌɞɑɗɫɘ ȺɞɣɬɞɌ ɚ ɠɔəɌəɝɚɎɚɘ ɛɚɗɚɒɑəɔɔ, Ɍ 

ɞɌɖɒɑ ɛɚɎɗɔɫɗɚ əɌ ɝɜɌɎəɔɞɑɗɨəɧɑ ɛɚɖɌɓɌɞɑɗɔ ɚɞɣɬɞɌ ɚ ɠɔəɌəɝɚɎɚɘ ɛɚɗɚɒɑəɔɔ ɔ 

ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ ɔɘ ɛɚɖɌɓɌɞɑɗɔ ɚɞɣɬɞɌ ɚɍ ɔɓɘɑəɑəɔɔ Ɏ ɝɚɍɝɞɎɑəəɚɘ ɖɌɛɔɞɌɗɑ, ɝɗɑɐɟɪɥɔɘ 

ɚɍɜɌɓɚɘ: 

 

ȰɌəəɧɑ ȺɞɣɬɞɌ ɚ ɠɔəɌəɝɚɎɚɘ ɛɚɗɚɒɑəɔɔ 

 

Ȱɚ 
ɖɚɜɜɑɖ-
ɞɔɜɚɎɖɔ 

ɺʣʠʷʥʠʝ ʜʦʙʨʦʚʦʣʴ-

ʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ 

ʫʯʪyʥʦʡ ʧʦʣʠʪʠʢʝ 

Ȼɚɝɗɑ 
ȶɚɜɜɑɖ-
ɞɔɜɚɎɖɔ 

ȻɚɖɌɓɌɞɑɗɔ ɔɓ ɚɞɣɬɞɌ əɌ 31/12/2009    

ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ 84 620  105 493  190 113  

ȹɑɜɌɝɛɜɑɐɑɗɑəəɌɫ ɛɜɔɍɧɗɨ/  

ȹɌɖɚɛɗɑəəɧɕ ɟɍɧɞɚɖ 
33 592  (105  493)  (71 901)  

ȴȾȺȯȺ ɃȴȽȾɇȱ ȬȶȾȴȮɇ, ȻȼȴɁȺȰɋɅȴȱȽɋ ȹȬ 
ȿɃȬȽȾȹȴȶȺȮ /ȽȺȭȽȾȮȱȹȹɇȵ ȶȬȻȴȾȬȷ 

118 212  - 118 212  

ȻɚɖɌɓɌɞɑɗɔ ɔɓ ɚɞɣɬɞɌ əɌ 31/12/2010    

ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ 164 620  105 493  270 113  

ȹɑɜɌɝɛɜɑɐɑɗɑəəɌɫ ɛɜɔɍɧɗɨ/ 

ȹɌɖɚɛɗɑəəɧɕ ɟɍɧɞɚɖ 
36 434  (105  493)  (69 059)  

ȴȾȺȯȺ ɃȴȽȾɇȱ ȬȶȾȴȮɇ, ȻȼȴɁȺȰɋɅȴȱȽɋ ȹȬ 

ȿɃȬȽȾȹȴȶȺȮ /ȽȺȭȽȾȮȱȹȹɇȵ ȶȬȻȴȾȬȷ 
201 054  - 201 054  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 12  

Ȼɜɔɘɑəɑəɔɑ əɚɎɧɡ ɔ ɛɑɜɑɝɘɚɞɜɑəəɧɡ ȸȽɀȺ əɑ ɚɖɌɓɌɗɚ Ɏɗɔɫəɔɑ əɌ ɝɜɌɎəɔɞɑɗɨəɧɑ 

ɐɌəəɧɑ ȺɞɣɬɞɌ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɔ ȺɞɣɬɞɌ ɚ ɐɎɔɒɑəɔɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ. 

 

ȳɌ ɔɝɖɗɪɣɑəɔɑɘ ɟɖɌɓɌəəɚɏɚ Ɏɧɤɑ, ɛɜɔɘɑəɫɑɘɌɫ ɟɣɑɞəɌɫ ɛɚɗɔɞɔɖɌ ɝɚɚɞɎɑɞɝɞɎɟɑɞ 

ɞɚɕ, ɖɚɞɚɜɌɫ ɔɝɛɚɗɨɓɚɎɌɗɌɝɨ Ɏ ɛɜɑɐɧɐɟɥɑɘ ɠɔəɌəɝɚɎɚɘ ɏɚɐɟ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ 

ɛɜɔɘɑəɑəɔɫ ȭɌəɖɚɘ əɚɎɧɡ, ɛɑɜɑɝɘɚɞɜɑəəɧɡ ɝɞɌəɐɌɜɞɚɎ, ɚɍɫɓɌɞɑɗɨəɧɡ ɖ ɛɜɔɘɑəɑəɔɪ Ɏ 

ɚɞəɚɤɑəɔɔ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2011 ɏɚɐɌ. 

 

ȹɑɖɚɞɚɜɧɑ əɚɎɧɑ ȸȽɀȺ ɔ ɔəɞɑɜɛɜɑɞɌɢɔɔ ɝɞɌɗɔ ɚɍɫɓɌɞɑɗɨəɧɘɔ ɐɗɫ ȭɌəɖɌ ɝ 1 

ɫəɎɌɜɫ 2011 ɏɚɐɌ. ȰɌɗɑɑ ɛɑɜɑɣɔɝɗɑəɧ əɚɎɧɑ ɔ ɛɑɜɑɝɘɚɞɜɑəəɧɑ ɝɞɌəɐɌɜɞɧ ɔ 

ɔəɞɑɜɛɜɑɞɌɢɔɔ, ɖɚɞɚɜɧɑ Ɏ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ɛɜɔɘɑəɔɘɧ ɖ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ, Ɍ ɞɌɖɒɑ 

ɛɜɑɐɝɞɌɎɗɑəɚ ɔɡ Ɏɗɔɫəɔɑ əɌ ɟɣɑɞəɟɪ ɛɚɗɔɞɔɖɟ ȭɌəɖɌ. Ȯɝɑ ɔɓɘɑəɑəɔɫ Ɏ ɟɣɑɞəɚɕ ɛɚɗɔɞɔɖɑ 

ɍɧɗɔ ɝɐɑɗɌəɧ ɜɑɞɜɚɝɛɑɖɞɔɎəɚ. 

ȸȽɀȺ (IAS) 24 çȼɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɚ ɝɎɫɓɌəəɧɡ ɝɞɚɜɚəɌɡè (ɐɌɗɑɑ ð ȸȽɀȺ 

(IAS) 24) ɛɑɜɑɝɘɚɞɜɑə Ɏ əɚɫɍɜɑ 2009 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2011 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ. Ȼɑɜɑɝɘɚɞɜɑəəɧɕ ȸȽɀȺ (IAS) 24 

ɟɛɜɚɥɌɑɞ ɞɜɑɍɚɎɌəɔɫ ɛɚ ɜɌɝɖɜɧɞɔɪ ɔəɠɚɜɘɌɢɔɔ Ɏ ɚɞəɚɤɑəɔɔ ɚɜɏɌəɔɓɌɢɔɕ, ɝɎɫɓɌəəɧɡ ɝ 

ɏɚɝɟɐɌɜɝɞɎɑəəɧɘɔ ɚɜɏɌəɌɘɔ, ɔ ɟɞɚɣəɫɑɞ ɚɛɜɑɐɑɗɑəɔɑ ɝɎɫɓɌəəɧɡ ɝɞɚɜɚə. (Ȼɑɜɑɝɘɚɞɜɑəəɧɕ 

ȸȽɀȺ (IAS) 24 əɑ ɚɖɌɓɌɗ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

ȴɓɘɑəɑəɔɫ ɖ ȸȽɀȺ (IAS) 32 çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ: ɛɜɑɐɝɞɌɎɗɑəɔɑè (ɐɌɗɑɑ ð 

ȸȽɀȺ (IAS) 32) ð çȶɗɌɝɝɔɠɔɖɌɢɔɫ ɛɜɌɎ əɌ ɛɜɔɚɍɜɑɞɑəɔɑ ɐɚɛɚɗəɔɞɑɗɨəɧɡ Ɍɖɢɔɕè 

Ɏɧɛɟɥɑəɧ Ɏ ɚɖɞɫɍɜɑ 2009 ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 

ɠɑɎɜɌɗɫ 2010 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ. Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔɓɘɑəɑəɔɫɘɔ ɚɛɜɑɐɑɗɑəɔɑ 

ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ Ɏ ȸȽɀȺ (IAS) 32 ɘɑəɫɑɞɝɫ ɞɌɖɔɘ ɚɍɜɌɓɚɘ, ɣɞɚ ɛɜɌɎɌ əɌ 

ɛɜɔɚɍɜɑɞɑəɔɑ ɐɚɛɚɗəɔɞɑɗɨəɧɡ Ɍɖɢɔɕ, Ɍ ɞɌɖɒɑ əɑɖɚɞɚɜɧɑ ɚɛɢɔɚəɧ ɔ ɎɌɜɜɌəɞɧ ɍɟɐɟɞ 

ɖɗɌɝɝɔɠɔɢɔɜɚɎɌɞɨɝɫ ɖɌɖ ɐɚɗɑɎɧɑ ɔəɝɞɜɟɘɑəɞɧ. ɉɞɚ ɛɜɔɘɑəɔɘɚ, ɑɝɗɔ Ɏɝɑɘ ɐɑɜɒɌɞɑɗɫɘ 

ɛɜɚɔɓɎɚɐəɧɡ ɐɚɗɑɎɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, əɑ ɫɎɗɫɪɥɔɡɝɫ ɛɜɚɔɓɎɚɐəɧɘɔ, 

ɚɜɏɌəɔɓɌɢɔɔ ɚɐəɚɏɚ ɔ ɞɚɏɚ ɒɑ ɖɗɌɝɝɌ əɌ ɛɜɚɛɚɜɢɔɚəɌɗɨəɚɕ ɚɝəɚɎɑ ɛɜɑɐɚɝɞɌɎɗɫɪɞɝɫ ɛɜɌɎɌ 

əɌ ɠɔɖɝɔɜɚɎɌəəɚɑ ɖɚɗɔɣɑɝɞɎɚ ɐɚɛɚɗəɔɞɑɗɨəɧɡ Ɍɖɢɔɕ Ɏ ɚɍɘɑə əɌ ɠɔɖɝɔɜɚɎɌəəɟɪ ɝɟɘɘɟ 

ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ Ɏ ɗɪɍɚɕ ɎɌɗɪɞɑ. (ȰɌəəɧɑ ɔɓɘɑəɑəɔɫ əɑ ɚɖɌɓɌɗɔ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ 

əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

ȴɓɘɑəɑəɔɫ ɖ (IFRS) 1 çȻɜɔəɫɞɔɑ ɘɑɒɐɟəɌɜɚɐəɧɡ ɝɞɌəɐɌɜɞɚɎ ɠɔəɌəɝɚɎɚɕ 

ɚɞɣɑɞəɚɝɞɔ ɎɛɑɜɎɧɑè - çȺɏɜɌəɔɣɑəəɚɑ ɔɝɖɗɪɣɑəɔɑ ɔɓ ɝɚɛɚɝɞɌɎɔɘɚɏɚ ɜɌɝɖɜɧɞɔɫ 

ɔəɠɚɜɘɌɢɔɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ȸȽɀȺ (IFRS) 7 çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ: ɜɌɝɖɜɧɞɔɑ 

ɔəɠɚɜɘɌɢɔɔè ɐɗɫ ɛɜɔəɔɘɌɪɥɔɡ ȸȽɀȺ ɎɛɑɜɎɧɑè Ɏɧɛɟɥɑəɧ Ɏ ɫəɎɌɜɑ 2010 ɏɚɐɌ, 

ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɔɪɗɫ 2010 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ 

ɐɌɞɧ. ȰɌəəɧɑ ɔɓɘɑəɑəɔɫ ɟɞɚɣəɫɪɞ ɜɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɚ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɌɡ 

ɛɜɔ ɛɜɔɘɑəɑəɔɔ ȸȽɀȺ ɎɛɑɜɎɧɑ. (ȰɌəəɧɑ ɔɓɘɑəɑəɔɫ əɑ ɚɖɌɓɌɗɔ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ 

əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

ȼɌɓɦɫɝəɑəɔɑ ȶȼȸɀȺ (IFRIC) 19 çȻɚɏɌɤɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɐɚɗɑɎɧɘɔ 

ɔəɝɞɜɟɘɑəɞɌɘɔè Ɏɧɛɟɥɑəɚ Ɏ əɚɫɍɜɑ 2009 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɔɪɗɫ 2010 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ. ȰɌəəɚɑ ȼɌɓɦɫɝəɑəɔɑ 

ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɜɟɖɚɎɚɐɝɞɎɚ ɛɚ ɟɣɑɞɟ ɟ ɚɜɏɌəɔɓɌɢɔɔ-ɐɚɗɒəɔɖɌ ɐɚɗɑɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, 

Ɏɧɛɟɥɑəəɧɡ Ɏ ɛɚɏɌɤɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ. (ȰɌəəɚɑ ɜɌɓɦɫɝəɑəɔɑ əɑ ɚɖɌɓɌɗɚ 

ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

ȴɓɘɑəɑəɔɫ ɖ ȶȼȸɀȺ (IFRIC) 14 çȸȽɀȺ (IAS) 19 ð ɛɜɑɐɑɗɨəɌɫ ɎɑɗɔɣɔəɌ ɌɖɞɔɎɌ 

ɛɑəɝɔɚəəɚɏɚ ɛɗɌəɌ ɝ ɟɝɞɌəɚɎɗɑəəɧɘɔ ɎɧɛɗɌɞɌɘɔ, ɘɔəɔɘɌɗɨəɧɑ ɞɜɑɍɚɎɌəɔɫ ɖ 

ɠɔəɌəɝɔɜɚɎɌəɔɪ ɔ ɔɡ ɎɓɌɔɘɚɝɎɫɓɨè - çȰɚɝɜɚɣəɚɑ ɛɚɏɌɤɑəɔɑ ɘɔəɔɘɌɗɨəɧɡ ɞɜɑɍɚɎɌəɔɕ ɖ 

ɠɔəɌəɝɔɜɚɎɌəɔɪè Ɏɧɛɟɥɑəɧ Ɏ əɚɫɍɜɑ 2009 ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2011 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ. ȰɌəəɧɑ ɔɓɘɑəɑəɔɫ 
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ɛɜɔɘɑəɫɪɞɝɫ Ɏ ɚɛɜɑɐɑɗɑəəɧɡ ɚɍɝɞɚɫɞɑɗɨɝɞɎɌɡ ð ɖɚɏɐɌ ɚɜɏɌəɔɓɌɢɔɫ Ɏɧɛɚɗəɫɑɞ ɞɜɑɍɚɎɌəɔɫ 

ɛɚ ɘɔəɔɘɌɗɨəɚɘɟ ɠɔəɌəɝɔɜɚɎɌəɔɪ ɔ Ɏəɚɝɔɞ ɛɜɑɐɎɌɜɔɞɑɗɨəɟɪ ɚɛɗɌɞɟ ɎɓəɚɝɚɎ Ɏ ɢɑɗɫɡ 

Ɏɧɛɚɗəɑəɔɫ ɞɌɖɔɡ ɞɜɑɍɚɎɌəɔɕ. ȴɓɘɑəɑəɔɫ ɜɌɓɜɑɤɌɪɞ ɚɜɏɌəɔɓɌɢɔɔ ɟɣɔɞɧɎɌɞɨ Ɏɧɏɚɐɟ ɚɞ 

ɛɜɑɐɎɌɜɔɞɑɗɨəɚɕ ɚɛɗɌɞɧ Ɏ ɖɌɣɑɝɞɎɑ ɌɖɞɔɎɌ. (ȰɌəəɧɑ ɔɓɘɑəɑəɔɫ əɑ ɚɖɌɓɌɗɔ ɝɟɥɑɝɞɎɑəəɚɏɚ 

Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

çȿɝɚɎɑɜɤɑəɝɞɎɚɎɌəɔɫ ȸȽɀȺè Ɏɧɛɟɥɑəɧ Ɏ ɘɌɑ 2010 ɏɚɐɌ, ɍɚɗɨɤɔəɝɞɎɚ ɛɚɛɜɌɎɚɖ 

ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2011 ɏɚɐɌ. ȽɚɎɑɞ ɛɚ 

ɘɑɒɐɟəɌɜɚɐəɧɘ ɝɞɌəɐɌɜɞɌɘ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ Ɏɧɛɟɝɞɔɗ ɝɍɚɜəɔɖ ɛɚɛɜɌɎɚɖ ɖ ȸȽɀȺ 

ɏɗɌɎəɧɘ ɚɍɜɌɓɚɘ ɝ ɢɑɗɨɪ ɟɝɞɜɌəɑəɔɫ Ɏəɟɞɜɑəəɔɡ əɑɝɚɚɞɎɑɞɝɞɎɔɕ ɔ ɟɞɚɣəɑəɔɫ 

ɠɚɜɘɟɗɔɜɚɎɚɖ:  

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IFRS) 1 çȻɜɔəɫɞɔɑ ɘɑɒɐɟəɌɜɚɐəɧɡ ɝɞɌəɐɌɜɞɚɎ ɠɔəɌəɝɚɎɚɕ 

ɚɞɣɑɞəɚɝɞɔ ɎɛɑɜɎɧɑè ɓɌɞɜɚəɟɗɌ Ɏɚɛɜɚɝɧ ɔɓɘɑəɑəɔɕ Ɏ ɟɣɑɞəɚɕ ɛɚɗɔɞɔɖɑ Ɏ ɏɚɐ ɛɜɔəɫɞɔɫ 

ȸȽɀȺ, ɔɝɛɚɗɨɓɚɎɌəɔɫ ɛɑɜɑɚɢɑəɖɔ Ɏ ɖɌɣɑɝɞɎɑ ɟɝɗɚɎəɚɕ ɝɞɚɔɘɚɝɞɔ ɔ ɔɝɛɚɗɨɓɚɎɌəɔɫ 

ɟɝɗɚɎəɚɕ ɝɞɚɔɘɚɝɞɔ ɐɗɫ ɚɛɑɜɌɢɔɕ, ɛɚɐɎɑɜɒɑəəɧɡ ɞɌɜɔɠəɚɘɟ ɜɑɏɟɗɔɜɚɎɌəɔɪ. (ȰɌəəɌɫ 

ɛɚɛɜɌɎɖɌ əɑ ɚɖɌɓɌɗɌ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IFRS) 3 çȺɍɦɑɐɔəɑəɔɑ ɚɜɏɌəɔɓɌɢɔɕè ɓɌɞɜɚəɟɗɌ Ɏɚɛɜɚɝɧ 

ɛɑɜɑɡɚɐəɧɡ ɛɚɗɚɒɑəɔɕ ɐɗɫ ɟɝɗɚɎəɚɏɚ Ɏɚɓɘɑɥɑəɔɫ, ɚɞəɚɝɫɥɑɏɚɝɫ ɖ ɚɍɦɑɐɔəɑəɔɪ 

ɚɜɏɌəɔɓɌɢɔɕ, ɖɚɞɚɜɚɑ ɛɜɚɔɓɚɤɗɚ ɐɚ ɐɌɞɧ Ɏɝɞɟɛɗɑəɔɫ Ɏ ɝɔɗɟ ɛɑɜɑɝɘɚɞɜɑəəɚɏɚ ȸȽɀȺ, 

ɚɢɑəɖɔ əɑɖɚəɞɜɚɗɔɜɟɪɥɑɕ ɐɚɗɔ ɟɣɌɝɞɔɫ ɔ əɑɓɌɘɑəɫɑɘɧɡ ɔ ɛɜɚɔɓɎɚɗɨəɚ ɓɌɘɑəɫɑɘɧɡ 

ɎɚɓəɌɏɜɌɒɐɑəɔɕ, ɚɝəɚɎɌəəɧɡ əɌ ɐɚɗɑɎɧɡ ɔəɝɞɜɟɘɑəɞɌɡ. (ȰɌəəɌɫ ɛɚɛɜɌɎɖɌ əɑ ɚɖɌɓɌɗɌ 

ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IFRS) 7 çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ: ɜɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔè 

ɟɞɚɣəɫɑɞ ɛɚɜɫɐɚɖ ɎɓɌɔɘɚɐɑɕɝɞɎɔɫ ɘɑɒɐɟ ɖɚɗɔɣɑɝɞɎɑəəɧɘ ɔ ɖɌɣɑɝɞɎɑəəɧɘ ɜɌɝɖɜɧɞɔɑɘ 

ɔəɠɚɜɘɌɢɔɔ ɚ ɡɌɜɌɖɞɑɜɑ ɔ ɝɞɑɛɑəɔ ɜɔɝɖɚɎ, ɎɚɓəɔɖɌɪɥɔɡ ɛɚ ɠɔəɌəɝɚɎɧɘ ɔəɝɞɜɟɘɑəɞɌɘ. 

(ȰɌəəɌɫ ɛɚɛɜɌɎɖɌ əɑ ɚɖɌɓɌɗɌ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IAS) 1 çȻɜɑɐɝɞɌɎɗɑəɔɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔè ɟɞɚɣəɫɑɞ 

ɜɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɛɚ ɚɞɣɑɞɟ ɚɍ ɔɓɘɑəɑəɔɫɡ Ɏ ɝɚɝɞɌɎɑ ɝɚɍɝɞɎɑəəɧɡ ɝɜɑɐɝɞɎ. (ȰɌəəɌɫ 

ɛɚɛɜɌɎɖɌ əɑ ɚɖɌɓɌɗɌ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IAS) 27 çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɔ ɚɞɐɑɗɨəɌɫ ɠɔəɌəɝɚɎɌɫ 

ɚɞɣɑɞəɚɝɞɨè ɛɜɔɎɚɐɔɞ ɖ ɟɞɚɣəɑəɔɪ ɛɑɜɑɡɚɐəɧɡ ɛɚɗɚɒɑəɔɕ ȸȽɀȺ (IAS) 21 çȮɗɔɫəɔɑ 

ɔɓɘɑəɑəɔɫ ɎɌɗɪɞəɧɡ ɖɟɜɝɚɎè, ȸȽɀȺ (IAS) 28 çȴəɎɑɝɞɔɢɔɔ Ɏ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ 

ɚɜɏɌəɔɓɌɢɔɔè ɔ ȸȽɀȺ (IAS) 31 çȿɣɌɝɞɔɑ Ɏ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔè. (ȰɌəəɌɫ ɛɚɛɜɌɎɖɌ əɑ 

ɚɖɌɓɌɗɌ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȸȽɀȺ (IAS) 34 çȻɜɚɘɑɒɟɞɚɣəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè ɓɌɞɜɚəɟɗɌ 

Ɏɚɛɜɚɝ ɜɌɝɖɜɧɞɔɫ ɔəɠɚɜɘɌɢɔɔ ɚ ɓəɌɣɔɞɑɗɨəɧɡ ɚɛɑɜɌɢɔɫɡ ɔ ɝɚɍɧɞɔɫɡ. (ȰɌəəɌɫ ɛɚɛɜɌɎɖɌ 

əɑ ɚɖɌɓɌɗɌ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.); 

ɛɚɛɜɌɎɖɌ ɖ ȶȼȸɀȺ (IFRIC) 13 çȻɜɚɏɜɌɘɘɧ ɗɚɫɗɨəɚɝɞɔ ɖɗɔɑəɞɚɎè ɟɞɚɣəɫɑɞ 

ɚɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɛɜɔɓɚɎɧɡ ɍɌɗɗɚɎ ɝ ɟɣɑɞɚɘ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ 

ɛɜɔɓɚɎ, əɌ ɖɚɞɚɜɧɑ ɚəɔ ɘɚɏɟɞ ɍɧɞɨ ɚɍɘɑəɫəɧ. (ȰɌəəɌɫ ɛɚɛɜɌɎɖɌ əɑ ɚɖɌɓɌɗɌ 

ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏɗɔɫəɔɫ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ.) 

ȺɛɟɍɗɔɖɚɎɌə ɜɫɐ əɚɎɧɡ ȸȽɀȺ, ɖɚɞɚɜɧɑ ɫɎɗɫɪɞɝɫ ɚɍɫɓɌɞɑɗɨəɧɘɔ ɐɗɫ ɚɞɣɑɞəɧɡ 

ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2012 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɔ ɖɚɞɚɜɧɑ ȭɌəɖɌ ɑɥɑ 

əɑ ɛɜɔəɫɗ ɐɚɝɜɚɣəɚ: 

ȸȽɀȺ (IAS) 19 çȮɚɓəɌɏɜɌɒɐɑəɔɫ ɜɌɍɚɞəɔɖɌɘè (ɐɌɗɑɑ ð ȸȽɀȺ (IAS) 19) Ɏɧɛɟɥɑə Ɏ 

ɔɪəɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2013 

ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ (IAS) 19 

ɟɝɞɌəɌɎɗɔɎɌɑɞ ɛɜɌɎɔɗɌ ɟɣɑɞɌ ɔ ɜɌɝɖɜɧɞɔɫ ɔəɠɚɜɘɌɢɔɔ ɜɌɍɚɞɚɐɌɞɑɗɫɘɔ ɚ 

ɎɚɓəɌɏɜɌɒɐɑəɔɫɡ ɜɌɍɚɞəɔɖɌɘ. ȸȽɀȺ (IAS) 19 ɟɝɚɎɑɜɤɑəɝɞɎɚɎɌɗ ɟɣɑɞ ɎɧɛɗɌɞ ɛɚ 

ɚɖɚəɣɌəɔɔ ɞɜɟɐɚɎɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɛɟɞɑɘ ɔɝɖɗɪɣɑəɔɫ Ɏɚɓɘɚɒəɚɝɞɔ ɚɞɝɜɚɣɖɔ ɛɜɔɓəɌəɔɫ 

ɛɜɔɍɧɗɑɕ ɔ ɟɍɧɞɖɚɎ, ɔɓɎɑɝɞəɚɕ ɖɌɖ çɘɑɞɚɐ ɖɚɜɔɐɚɜɌè, ɟɝɚɎɑɜɤɑəɝɞɎɚɎɌɗ ɛɜɑɐɝɞɌɎɗɑəɔɑ 
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ɔɓɘɑəɑəɔɕ Ɏ ɌɖɞɔɎɌɡ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌɡ ɔ ɟɎɑɗɔɣɔɗ ɚɍɦɑɘ ɜɌɝɖɜɧɎɌɑɘɚɕ ɔəɠɚɜɘɌɢɔɔ ɛɚ 

ɛɗɌəɌɘ ɝ ɟɝɞɌəɚɎɗɑəəɧɘɔ ɎɧɛɗɌɞɌɘɔ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ 

ȸȽɀȺ (IAS) 19 ɛɚɎɗɔɫɑɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IAS) 27 çȺɞɐɑɗɨəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè (ɐɌɗɑɑ ð ȸȽɀȺ (IAS) 27) 

Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 

ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ 

(IAS) 27 ɝɚɐɑɜɒɔɞ ɛɜɌɎɔɗɌ ɛɚ ɟɣɑɞɟ ɔ ɜɌɝɖɜɧɞɔɪ ɔəɠɚɜɘɌɢɔɔ Ɏ ɚɞəɚɤɑəɔɔ ɔəɎɑɝɞɔɢɔɕ Ɏ 

ɐɚɣɑɜəɔɑ ɚɜɏɌəɔɓɌɢɔɔ, ɝɚɎɘɑɝɞəɧɑ ɛɜɑɐɛɜɔɫɞɔɫ ɔ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ ɛɜɔ 

ɝɚɝɞɌɎɗɑəɔɔ ɚɜɏɌəɔɓɌɢɔɑɕ ɚɞɐɑɗɨəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. ȸȽɀȺ (IAS) 27 

ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ, ɣɞɚɍɧ ɚɜɏɌəɔɓɌɢɔɫ, ɝɚɝɞɌɎɗɫɪɥɌɫ ɚɞɐɑɗɨəɟɪ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ, 

ɟɣɔɞɧɎɌɗɌ ɞɌɖɔɑ ɔəɎɑɝɞɔɢɔɔ ɛɚ ɝɑɍɑɝɞɚɔɘɚɝɞɔ ɔɗɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ȸȽɀȺ (IFRS) 9 

çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧè. ȸȽɀȺ (IAS) 27 Ɏɧɛɟɥɑə ɚɐəɚɎɜɑɘɑəəɚ ɝ ȸȽɀȺ (IFRS) 10 

çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè ɔ ɚɍɌ ȸȽɀȺ ɓɌɘɑəɫɪɞ ȸȽɀȺ (IAS) 27 

çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɔ ɚɞɐɑɗɨəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè (ɝ Ɏəɑɝɑəəɧɘɔ Ɏ 2008 ɏɚɐɟ 

ɔɓɘɑəɑəɔɫɘɔ). Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ (IAS) 27 

ɛɚɎɗɔɫɑɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IAS) 28 çȴəɎɑɝɞɔɢɔɔ Ɏ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ ɔ ɝɚɎɘɑɝɞəɧɑ 

ɛɜɑɐɛɜɔɫɞɔɫè (ɐɌɗɑɑ ð ȸȽɀȺ (IAS) 28) Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ 

ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ 

Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ (IAS) 28 ɝɚɐɑɜɒɔɞ ɛɚɜɫɐɚɖ ɟɣɑɞɌ 

ɔəɎɑɝɞɔɢɔɕ Ɏ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ ɔ ɛɜɔɘɑəɑəɔɫ ɘɑɞɚɐɌ ɐɚɗɑɎɚɏɚ ɟɣɌɝɞɔɫ ɛɜɔ 

ɟɣɑɞɑ ɔəɎɑɝɞɔɢɔɕ Ɏ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ ɔ ɝɚɎɘɑɝɞəɧɑ ɛɜɑɐɛɜɔɫɞɔɫ. ȸȽɀȺ 

(IAS) 28 ɓɌɘɑəɫɑɞ ȸȽɀȺ (IAS) 28 çȴəɎɑɝɞɔɢɔɔ Ɏ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔè 

(ɛɑɜɑɝɘɚɞɜɑəəɧɕ Ɏ 2003 ɏɚɐɟ). Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ 

(IAS) 28 ɛɚɎɗɔɫɑɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IFRS) 9 çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧè (ɐɌɗɑɑ ð ȸȽɀȺ (IFRS) 9) ɛɑɜɎɚəɌɣɌɗɨəɚ 

Ɏɧɛɟɥɑə Ɏ əɚɫɍɜɑ 2009 ɏɚɐɌ ɔ ɎɛɚɝɗɑɐɝɞɎɔɔ ɛɑɜɑɎɧɛɟɥɑə Ɏ ɚɖɞɫɍɜɑ 2010 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ 

Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ 

Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ (IFRS) 9 ɛɚɝɞɑɛɑəəɚ ɓɌɘɑəɔɞ ȸȽɀȺ (IAS) 39 

çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ: ɛɜɔɓəɌəɔɑ ɔ ɚɢɑəɖɌè. ȸȽɀȺ (IFRS) 9 ɎɎɚɐɔɞ əɚɎɧɑ ɞɜɑɍɚɎɌəɔɫ 

ɖ ɖɗɌɝɝɔɠɔɖɌɢɔɔ ɔ ɚɢɑəɖɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. Ȯ ɣɌɝɞəɚɝɞɔ, Ɏ ɢɑɗɫɡ ɛɚɝɗɑɐɟɪɥɑɕ 

ɚɢɑəɖɔ Ɏɝɑ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ ɐɚɗɒəɧ ɖɗɌɝɝɔɠɔɢɔɜɚɎɌɞɨɝɫ ɖɌɖ çɚɢɑəɔɎɌɑɘɧɑ ɛɚ 

ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔè ɔɗɔ çɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɝ ɛɑɜɑɚɢɑəɖɚɕ ɣɑɜɑɓ 

ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖè, ɛɜɔ ɩɞɚɘ Ɏɚɓɘɚɒɑə əɑ ɛɚɐɗɑɒɌɥɔɕ ɚɞɘɑəɑ Ɏɧɍɚɜ ɚɞɜɌɒɑəɔɫ 

ɛɑɜɑɚɢɑəɖɔ ɐɚɗɑɎɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, əɑ ɛɜɑɐəɌɓəɌɣɑəəɧɡ ɐɗɫ ɞɚɜɏɚɎɗɔ, ɣɑɜɑɓ 

ɛɜɚɣɔɕ ɝɚɎɚɖɟɛəɧɕ ɐɚɡɚɐ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɏɚ ɚɞɣɑɞɌ ɚ ɝɚɎɚɖɟɛəɧɡ ɐɚɡɚɐɌɡ. 

ȭɚɗɨɤɔəɝɞɎɚ ɞɜɑɍɚɎɌəɔɕ ɛɚ ɖɗɌɝɝɔɠɔɖɌɢɔɔ ɔ ɚɢɑəɖɑ ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɍɧɗɚ 

ɛɑɜɑəɑɝɑəɚ Ɏ ȸȽɀȺ (IFRS) 9 Ɏ ɚɝəɚɎəɚɘ ɍɑɓ ɔɓɘɑəɑəɔɕ ɔɓ ȸȽɀȺ (IAS) 39 çɀɔəɌəɝɚɎɧɑ 

ɔəɝɞɜɟɘɑəɞɧ ð ɛɜɔɓəɌəɔɑ ɔ ɚɢɑəɖɌè. ȺɝəɚɎəɧɘ ɚɞɗɔɣɔɑɘ ɫɎɗɫɑɞɝɫ ɚɞɜɌɒɑəɔɑ ɔ 

ɜɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɚ ɎɚɓɐɑɕɝɞɎɔɔ ɔɓɘɑəɑəɔɕ ɝɚɍɝɞɎɑəəɚɏɚ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ 

ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ, ɚɢɑəɔɎɌɑɘɧɡ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ 

ɟɍɧɞɚɖ, Ɏ ɛɜɚɣɑɘ ɝɚɎɚɖɟɛəɚɘ ɐɚɡɚɐɑ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ 

ȸȽɀȺ (IFRS) 9 ɛɚɎɗɔɫɑɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IFRS) 10 çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè (ɐɌɗɑɑ ð ȸȽɀȺ 

(IFRS) 10) Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ 

ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ (IFRS) 10 ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ ɑɐɔəɟɪ ɘɚɐɑɗɨ ɖɚəɝɚɗɔɐɌɢɔɔ, 

ɚɛɜɑɐɑɗɫɪɥɟɪ ɖɚəɞɜɚɗɨ Ɏ ɖɌɣɑɝɞɎɑ ɚɝəɚɎɧ ɐɗɫ ɖɚəɝɚɗɔɐɌɢɔɔ ɜɌɓɗɔɣəɧɡ ɞɔɛɚɎ 

ɚɜɏɌəɔɓɌɢɔɕ, Ɏ ɞɚɘ ɣɔɝɗɑ ɔ ɐɗɫ ɝɗɟɣɌɑɎ, Ɏ ɖɚɞɚɜɧɡ ɚɛɜɑɐɑɗɔɞɨ əɌɗɔɣɔɑ ɖɚəɞɜɚɗɫ 

ɓɌɞɜɟɐəɔɞɑɗɨəɚ, Ɏ ɣɌɝɞəɚɝɞɔ, ɛɜɔ əɌɗɔɣɔɔ ɛɚɞɑəɢɔɌɗɨəɚɏɚ ɛɜɌɎɌ ɏɚɗɚɝɌ, Ɍɏɑəɞɝɖɔɡ 
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ɚɞəɚɤɑəɔɕ, ɖɚəɞɜɚɗɫ əɌɐ ɚɛɜɑɐɑɗɑəəɧɘɔ ɌɖɞɔɎɌɘɔ, Ɍ ɞɌɖɒɑ ɐɗɫ ɚɍɝɞɚɫɞɑɗɨɝɞɎ, Ɏ ɖɚɞɚɜɧɡ 

ɛɜɌɎɚ ɏɚɗɚɝɌ əɑ ɫɎɗɫɑɞɝɫ ɚɛɜɑɐɑɗɫɪɥɔɘ ɠɌɖɞɚɜɚɘ ɐɗɫ əɌɗɔɣɔɫ ɖɚəɞɜɚɗɫ. ȸȽɀȺ (IFRS) 10 

ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ ɝɛɑɢɔɌɗɨəɧɑ ɟɖɌɓɌəɔɫ ɛɚ ɛɜɔɘɑəɑəɔɪ ɑɏɚ ɛɚɗɚɒɑəɔɕ Ɏ ɟɝɗɚɎɔɫɡ 

Ɍɏɑəɞɝɖɔɡ ɚɞəɚɤɑəɔɕ. ȸȽɀȺ (IFRS) 10 ɝɚɐɑɜɒɔɞ ɛɚɜɫɐɚɖ ɟɣɑɞɌ ɔ ɛɜɚɢɑɐɟɜɧ 

ɖɚəɝɚɗɔɐɌɢɔɔ, ɛɑɜɑəɑɝɑəəɧɑ ɍɑɓ ɔɓɘɑəɑəɔɕ ɔɓ ȸȽɀȺ (IAS) 27 çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɔ 

ɚɞɐɑɗɨəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè. ȸȽɀȺ (IFRS) 10 ɓɌɘɑəɫɑɞ ɛɚɐɡɚɐɧ ɚɞəɚɝɔɞɑɗɨəɚ 

ɖɚəɝɚɗɔɐɌɢɔɔ, ɝɚɐɑɜɒɌɥɔɑɝɫ Ɏ Ȼȶȼ (SIC) 12 çȶɚəɝɚɗɔɐɌɢɔɫ ð ɚɜɏɌəɔɓɌɢɔɔ ɝɛɑɢɔɌɗɨəɚɏɚ 

əɌɓəɌɣɑəɔɫè ɔ ȸȽɀȺ (IAS) 27 çȶɚəɝɚɗɔɐɔɜɚɎɌəəɌɫ ɔ ɚɞɐɑɗɨəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨè. Ȯ 

əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ (IFRS) 10 ɛɚɎɗɔɫɑɞ əɌ 

ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IFRS) 11 çȽɚɏɗɌɤɑəɔɫ ɚ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔè (ɐɌɗɑɑ ð ȸȽɀȺ (IFRS) 

11) Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 

ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ 

(IFRS) 11 Ɏəɚɝɔɞ ɟɝɚɎɑɜɤɑəɝɞɎɚɎɌəɔɫ Ɏ ɟɣɑɞ ɝɚɏɗɌɤɑəɔɕ ɚ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ 

ɛɚɝɜɑɐɝɞɎɚɘ ɎɎɑɐɑəɔɫ ɛɚɐɡɚɐɌ, ɞɜɑɍɟɪɥɑɏɚ ɚɞ ɝɞɚɜɚəɧ Ɏ ɝɚɏɗɌɤɑəɔɔ ɚ ɝɚɎɘɑɝɞəɚɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ ɛɜɔɓəɌɎɌɞɨ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ ɛɜɌɎɌ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɍɟɝɗɚɎɗɑəəɧɑ 

ɝɚɏɗɌɤɑəɔɑɘ. ȶɗɌɝɝɔɠɔɖɌɢɔɫ ɝɚɏɗɌɤɑəɔɕ ɚ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɍɟɐɑɞ 

ɛɜɚɔɓɎɚɐɔɞɨɝɫ əɌ ɚɝəɚɎɑ ɌəɌɗɔɓɌ ɛɜɌɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɝɞɚɜɚə ɛɚ ɐɌəəɚɘɟ ɝɚɏɗɌɤɑəɔɪ. 

ȽɞɌəɐɌɜɞ ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ ɖɗɌɝɝɔɠɔɖɌɢɔɪ ɝɚɏɗɌɤɑəɔɕ ɚ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɗɔɍɚ Ɏ 

ɖɌɣɑɝɞɎɑ ɝɚɎɘɑɝɞəɧɡ ɚɛɑɜɌɢɔɕ, ɗɔɍɚ Ɏ ɖɌɣɑɝɞɎɑ ɝɚɎɘɑɝɞəɧɡ ɛɜɑɐɛɜɔɫɞɔɕ. ȶɜɚɘɑ ɞɚɏɚ, 

ɝɞɌəɐɌɜɞ ɔɝɖɗɪɣɌɑɞ Ɏɚɓɘɚɒəɚɝɞɨ ɛɜɔɘɑəɑəɔɫ ɐɗɫ ɟɣɑɞɌ ɝɚɏɗɌɤɑəɔɕ ɚ ɝɚɎɘɑɝɞəɚɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ ɘɑɞɚɐɌ ɛɜɚɛɚɜɢɔɚəɌɗɨəɚɕ ɖɚəɝɚɗɔɐɌɢɔɔ. ȸȽɀȺ (IFRS) 11 ɓɌɘɑəɫɑɞ ȸȽɀȺ 

(IAS) 31 çȿɣɌɝɞɔɑ Ɏ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔè ɔ Ȼȶȼ (SIC) 13 çȽɚɎɘɑɝɞəɚ ɖɚəɞɜɚɗɔɜɟɑɘɧɑ 

ɛɜɑɐɛɜɔɫɞɔɫ ð əɑɘɚəɑɞɌɜəɧɑ ɎɖɗɌɐɧ ɟɣɌɝɞəɔɖɚɎ ɝɚɎɘɑɝɞəɚɏɚ ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌè. Ȯ 

əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ (IFRS) 11 ɛɚɎɗɔɫɑɞ əɌ 

ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IFRS) 12 çȼɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɚ ɐɚɗɫɡ ɟɣɌɝɞɔɫ Ɏ ɐɜɟɏɔɡ ɚɜɏɌəɔɓɌɢɔɫɡè 

(ɐɌɗɑɑ ð ȸȽɀȺ (IFRS) 12) Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ 

ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ (IFRS) 12 ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ əɚɎɧɕ ȸȽɀȺ ɚ ɜɌɝɖɜɧɞɔɔ ɔəɠɚɜɘɌɢɔɔ 

Ɏ ɚɞəɚɤɑəɔɔ ɐɚɗɑɕ ɟɣɌɝɞɔɫ Ɏ ɐɜɟɏɔɡ ɚɜɏɌəɔɓɌɢɔɫɡ, ɎɖɗɪɣɌɫ ɐɚɣɑɜəɔɑ ɚɜɏɌəɔɓɌɢɔɔ, 

ɝɚɏɗɌɤɑəɔɫ ɚ ɝɚɎɘɑɝɞəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ, ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ ɔ 

əɑɖɚəɝɚɗɔɐɔɜɚɎɌəəɧɑ ɝɞɜɟɖɞɟɜɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ 

ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ (IFRS) 12 ɛɚɎɗɔɫɑɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȸȽɀȺ (IFRS) 13 çȺɢɑəɖɌ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔè (ɐɌɗɑɑ ð ȸȽɀȺ (IFRS) 13) 

Ɏɧɛɟɥɑə Ɏ ɘɌɑ 2011 ɏɚɐɌ, ɎɝɞɟɛɌɑɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 

ɫəɎɌɜɫ 2013 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȸȽɀȺ 

(IFRS) 13 ɚɛɜɑɐɑɗɫɑɞ ɛɚəɫɞɔɑ çɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨè, ɚɍɦɑɐɔəɫɑɞ Ɏ ɜɌɘɖɌɡ ɚɐəɚɏɚ 

ɝɞɌəɐɌɜɞɌ ɚɝəɚɎɚɛɚɗɌɏɌɪɥɔɑ ɛɚɐɡɚɐɧ ɖ ɚɢɑəɖɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɔ ɟɝɞɌəɌɎɗɔɎɌɑɞ 

ɛɚɜɫɐɚɖ ɜɌɝɖɜɧɞɔɫ ɔəɠɚɜɘɌɢɔɔ ɚɍ ɚɢɑəɖɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. ȸȽɀȺ (IFRS) 13 

ɛɜɔɘɑəɫɑɞɝɫ Ɏ ɝɗɟɣɌɫɡ, ɖɚɏɐɌ ɔɝɛɚɗɨɓɟɑɞɝɫ ɚɢɑəɖɌ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɛɜɔ 

ɛɜɔɘɑəɑəɔɔ ɐɜɟɏɚɏɚ ɝɞɌəɐɌɜɞɌ Ɏ ɝɚɝɞɌɎɑ ȸȽɀȺ. ȸȽɀȺ (IFRS) 13 əɑ ɎɎɚɐɔɞ əɚɎɧɕ 

ɛɚɜɫɐɚɖ ɚɢɑəɖɔ ɌɖɞɔɎɚɎ ɔɗɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, əɑ ɔɓɘɑəɫɑɞ ɚɍɦɑɖɞ 

ɚɢɑəɖɔ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ Ɏ ȸȽɀȺ ɔ əɑ ɜɌɝɝɘɌɞɜɔɎɌɑɞ Ɏɚɛɜɚɝ ɚ ɛɜɑɐɝɞɌɎɗɑəɔɔ 

ɔɓɘɑəɑəɔɕ Ɏ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. Ȼɜɔəɫɞɔɑ ȸȽɀȺ (IFRS) 13 ɘɚɒɑɞ ɚɖɌɓɌɞɨ Ɏɗɔɫəɔɑ 

əɌ ɚɢɑəɖɟ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ȯɜɟɛɛɧ, ɟɣɔɞɧɎɌɑɘɧɡ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. Ȯ 

əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ȸȽɀȺ (IFRS) 13 ɛɚɎɗɔɫɑɞ əɌ 

ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȴɓɘɑəɑəɔɫ ɖ ȸȽɀȺ (IAS) 1 çȻɜɑɐɝɞɌɎɗɑəɔɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔè (ɐɌɗɑɑ ð 

ȸȽɀȺ (IAS) 1) ð çȻɜɑɐɝɞɌɎɗɑəɔɑ ɝɞɌɞɑɕ ɛɜɚɣɑɏɚ ɝɚɎɚɖɟɛəɚɏɚ ɐɚɡɚɐɌè Ɏɧɛɟɥɑəɧ Ɏ ɔɪəɑ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 16  

2011 ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɔɪɗɫ 2012 ɏɚɐɌ ɔɗɔ 

ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȽɚɏɗɌɝəɚ ɩɞɔɘ ɔɓɘɑəɑəɔɫɘ 

ɝɞɌɞɨɔ, ɛɜɑɐɝɞɌɎɗɑəəɧɑ Ɏ ɛɜɚɣɑɘ ɝɚɎɚɖɟɛəɚɘ ɐɚɡɚɐɑ, ɏɜɟɛɛɔɜɟɪɞɝɫ ɝ ɟɣɑɞɚɘ 

ɛɚɞɑəɢɔɌɗɨəɚɕ Ɏɚɓɘɚɒəɚɝɞɔ ɛɚɝɗɑɐɟɪɥɑɕ ɜɑɖɗɌɝɝɔɠɔɖɌɢɔɔ Ɏ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. Ȯ 

əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ɐɌəəɧɑ ɔɓɘɑəɑəɔɫ ɛɚɎɗɔɫɪɞ əɌ 

ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȴɓɘɑəɑəɔɫ ɖ ȸȽɀȺ (IAS) 12 çȹɌɗɚɏɔ əɌ ɛɜɔɍɧɗɨè (ɐɌɗɑɑ ð ȸȽɀȺ (IAS) 12) ð 

çȺɞɗɚɒɑəəɧɕ əɌɗɚɏ: Ɏɚɓɘɑɥɑəɔɑ ɌɖɞɔɎɌ, ɗɑɒɌɥɑɏɚ Ɏ ɚɝəɚɎɑ ɚɞɗɚɒɑəəɚɏɚ əɌɗɚɏɌè 

Ɏɧɛɟɥɑəɧ Ɏ ɐɑɖɌɍɜɑ 2010 ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 

1 ɫəɎɌɜɫ 2012 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. Ȯ 

ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔɓɘɑəɑəɔɫɘɔ ɖ ȸȽɀȺ (IAS) 12 ɚɞɗɚɒɑəəɧɕ əɌɗɚɏ ɛɚ ɔəɎɑɝɞɔɢɔɚəəɚɕ 

əɑɐɎɔɒɔɘɚɝɞɔ, ɚɢɑəɔɎɌɑɘɚɕ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɚɐɑɗɔ ɟɣɑɞɌ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ 

ɝɚɏɗɌɝəɚ ȸȽɀȺ (IAS) 40 çȴəɎɑɝɞɔɢɔɚəəɌɫ əɑɐɎɔɒɔɘɚɝɞɨè, ɍɟɐɑɞ ɚɛɜɑɐɑɗɫɞɨɝɫ ɔɝɡɚɐɫ ɔɓ 

ɛɜɑɐɛɚɗɚɒɑəɔɫ, ɣɞɚ ɞɑɖɟɥɌɫ ɝɞɚɔɘɚɝɞɨ ɍɟɐɑɞ ɎɚɓɘɑɥɑəɌ ɛɟɞɑɘ ɛɜɚɐɌɒɔ ɌɖɞɔɎɌ. ȾɌɖɒɑ Ɏ 

ɔɓɘɑəɑəɔɫɡ ɝɚɐɑɜɒɔɞɝɫ ɟɝɗɚɎɔɑ, ɝɚɏɗɌɝəɚ ɖɚɞɚɜɚɘɟ ɚɞɗɚɒɑəəɧɕ əɌɗɚɏ ɛɚ 

əɑɌɘɚɜɞɔɓɔɜɟɑɘɧɘ ɌɖɞɔɎɌɘ, ɟɣɔɞɧɎɌɑɘɧɘ ɛɚ ɘɚɐɑɗɔ ɛɑɜɑɚɢɑəɖɔ ɝɚɏɗɌɝəɚ ȸȽɀȺ (IAS) 16 

çȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌè, ɎɝɑɏɐɌ ɚɛɜɑɐɑɗɫɑɞɝɫ ɔɝɡɚɐɫ ɔɓ ɢɑəɧ ɛɜɚɐɌɒɔ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ 

ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ɐɌəəɧɑ ɔɓɘɑəɑəɔɫ ɛɚɎɗɔɫɪɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȴɓɘɑəɑəɔɫ ɖ ȸȽɀȺ (IFRS) 1 çȻɜɔəɫɞɔɑ ȸȽɀȺ ɎɛɑɜɎɧɑè ð çȽɔɗɨəɌɫ 

ɏɔɛɑɜɔəɠɗɫɢɔɫ ɔ ɔɝɖɗɪɣɑəɔɑ ɠɔɖɝɔɜɚɎɌəəɧɡ ɐɌɞ ɐɗɫ ɛɜɔəɔɘɌɪɥɔɡ ɝɞɌəɐɌɜɞɧ ɎɛɑɜɎɧɑè 

Ɏɧɛɟɥɑəɧ Ɏ ɐɑɖɌɍɜɑ 2010 ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 

1 ɔɪɗɫ 2011 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. ȰɌəəɧɑ 

ɔɓɘɑəɑəɔɫ ɔɝɖɗɪɣɌɪɞ ɠɔɖɝɔɜɚɎɌəəɧɑ ɜɌəɑɑ Ɏ ɝɞɌəɐɌɜɞɑ ɐɌɞɧ ɔ ɛɜɑɐɚɝɞɌɎɗɫɪɞ ɛɜɌɎɚ 

ɎɧɍɚɜɌ ɐɌɞɧ ɚɢɑəɖɔ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɐɗɫ ɚɜɏɌəɔɓɌɢɔɕ, 

ɣɨɫ ɠɟəɖɢɔɚəɌɗɨəɌɫ ɎɌɗɪɞɌ ɍɧɗɌ ɛɚɐɎɑɜɒɑəɌ ɝɔɗɨəɚɕ ɏɔɛɑɜɔəɠɗɫɢɔɔ ɛɑɜɑɐ ɐɌɞɚɕ 

ɝɚɝɞɌɎɗɑəɔɫ ɚɞɣɑɞəɚɝɞɔ ɛɚ ȸȽɀȺ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ 

ɐɌəəɧɑ ɔɓɘɑəɑəɔɫ ɛɚɎɗɔɫɪɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

ȴɓɘɑəɑəɔɫ ɖ ȸȽɀȺ (IFRS) 7 çɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ: ɜɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔè 

- çȼɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ð ɛɑɜɑɐɌɣɌ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎè Ɏɧɛɟɥɑəɧ Ɏ ɚɖɞɫɍɜɑ 2010 

ɏɚɐɌ, ɎɝɞɟɛɌɪɞ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɔɪɗɫ 2011 ɏɚɐɌ ɔɗɔ ɛɚɝɗɑ 

ɩɞɚɕ ɐɌɞɧ, ɝ Ɏɚɓɘɚɒəɚɝɞɨɪ ɐɚɝɜɚɣəɚɏɚ ɛɜɔɘɑəɑəɔɫ. Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔɓɘɑəɑəɔɫɘɔ 

ɔəɠɚɜɘɌɢɔɫ ɚ ɜɔɝɖɌɡ, ɎɚɓəɔɖɌɪɥɔɡ Ɏ ɝɎɫɓɔ ɝ ɛɑɜɑɐɌɣɑɕ ɚɞɣɔɞɧɎɌɪɥɑɕɝɫ ɚɜɏɌəɔɓɌɢɔɑɕ 

ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, Ɏ ɞɚɘ ɣɔɝɗɑ ɛɜɔ ɝɑɖɨɪɜɔɞɔɓɌɢɔɔ, ɛɚɐɗɑɒɔɞ ɜɌɝɖɜɧɞɔɪ Ɏ 

ɛɜɔɘɑɣɌəɔɫɡ Ɏ ɝɚɝɞɌɎɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ȭɌəɖ ɛɜɚɎɚɐɔɞ 

ɚɢɑəɖɟ ɞɚɏɚ, ɖɌɖ ɐɌəəɧɑ ɔɓɘɑəɑəɔɫ ɛɚɎɗɔɫɪɞ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ. 

Ȼɚ ɘəɑəɔɪ ȭɌəɖɌ, ɛɜɔɘɑəɑəɔɑ ɛɑɜɑɣɔɝɗɑəəɧɡ Ɏɧɤɑ ȸȽɀȺ əɑ ɛɚɎɗɔɫɑɞ 

ɝɟɥɑɝɞɎɑəəɚ əɌ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ȭɌəɖɌ Ɏ ɞɑɣɑəɔɑ ɛɑɜɔɚɐɌ ɔɡ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ 

ɛɜɔɘɑəɑəɔɫ. 

 

ȻɚɐɏɚɞɚɎɖɌ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɞɜɑɍɟɑɞ ɛɜɔɘɑəɑəɔɫ ɚɢɑəɚɖ ɔ ɐɚɛɟɥɑəɔɕ, 

ɖɚɞɚɜɧɑ Ɏɗɔɫɪɞ əɌ ɚɞɜɌɒɌɑɘɧɑ ɝɟɘɘɧ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ, ɜɌɝɖɜɧɞɔɑ ɟɝɗɚɎəɧɡ 

ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ əɌ ɐɌɞɟ ɝɚɝɞɌɎɗɑəɔɫ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ, Ɍ ɞɌɖɒɑ ɝɟɘɘɧ 

ɐɚɡɚɐɚɎ ɔ ɜɌɝɡɚɐɚɎ Ɏ ɞɑɣɑəɔɑ ɚɞɣɑɞəɚɏɚ ɛɑɜɔɚɐɌ. Ȯɚɛɜɚɝɧ, ɞɜɑɍɟɪɥɔɑ əɌɔɗɟɣɤɑɕ ɚɢɑəɖɔ, 

ɔ ɫɎɗɫɪɥɔɑɝɫ əɌɔɍɚɗɑɑ ɝɟɥɑɝɞɎɑəəɧɘɔ ɐɗɫ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɜɌɝɖɜɧɎɌɪɞɝɫ Ɏ 

ȻɜɔɘɑɣɌəɔɔ 25. 

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 17  

 

4.  Ȼɜɔəɢɔɛɧ ɟɣɑɞəɚɕ ɛɚɗɔɞɔɖɔ 
 

ȶɗɪɣɑɎɧɑ ɘɑɞɚɐɧ ɚɢɑəɖɔ. Ȼɜɔ ɚɞɜɌɒɑəɔɔ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ ȭɌəɖ 

ɔɝɛɚɗɨɓɟɑɞ ɝɗɑɐɟɪɥɔɑ ɘɑɞɚɐɧ ɔɡ ɚɢɑəɖɔ: ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɚ 
ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ ɔɗɔ ɛɚ ɝɑɍɑɝɞɚɔɘɚɝɞɔ. 

ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ð ɩɞɚ ɝɟɘɘɌ, əɌ ɖɚɞɚɜɟɪ ɘɚɒəɚ ɚɍɘɑəɫɞɨ ɌɖɞɔɎ ɔɗɔ 

ɟɜɑɏɟɗɔɜɚɎɌɞɨ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɛɜɔ ɝɚɎɑɜɤɑəɔɔ ɝɐɑɗɖɔ ɘɑɒɐɟ ɡɚɜɚɤɚ ɚɝɎɑɐɚɘɗɑəəɧɘɔ, 

ɒɑɗɌɪɥɔɘɔ ɝɚɎɑɜɤɔɞɨ ɞɌɖɟɪ ɝɐɑɗɖɟ ɔ əɑɓɌɎɔɝɔɘɧɘɔ ɐɜɟɏ ɚɞ ɐɜɟɏɌ ɝɞɚɜɚəɌɘɔ. 

ɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ ɝɣɔɞɌɪɞɝɫ ɖɚɞɔɜɟɑɘɧɘɔ əɌ ɌɖɞɔɎəɚɘ ɜɧəɖɑ, ɑɝɗɔ 

ɖɚɞɔɜɚɎɖɔ ɛɚ ɐɌəəɧɘ ɔəɝɞɜɟɘɑəɞɌɘ ɜɑɏɟɗɫɜəɚ ɚɛɜɑɐɑɗɫɪɞɝɫ, ɔ ɔəɠɚɜɘɌɢɔɫ ɚ əɔɡ 
ɫɎɗɫɑɞɝɫ ɐɚɝɞɟɛəɚɕ əɌ ɠɚəɐɚɎɚɕ ɍɔɜɒɑ ɣɑɜɑɓ ɔəɠɚɜɘɌɢɔɚəəɚ-ɌəɌɗɔɞɔɣɑɝɖɔɑ ɝɔɝɞɑɘɧ 

ɔɗɔ Ɏ ɔəɧɡ ɔəɠɚɜɘɌɢɔɚəəɧɡ ɔɝɞɚɣəɔɖɌɡ, Ɍ ɞɌɖɒɑ, ɑɝɗɔ ɩɞɔ ɢɑəɧ ɚɞɜɌɒɌɪɞ 

ɐɑɕɝɞɎɔɞɑɗɨəɧɑ ɔ ɜɑɏɟɗɫɜəɧɑ ɜɧəɚɣəɧɑ ɚɛɑɜɌɢɔɔ, ɝɚɎɑɜɤɌɑɘɧɑ əɑɓɌɎɔɝɔɘɧɘɔ 

ɟɣɌɝɞəɔɖɌɘɔ ɜɧəɖɌ. 

ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɛɚ ɠɔəɌəɝɚɎɧɘ ɔəɝɞɜɟɘɑəɞɌɘ, ɖɚɞɔɜɟɑɘɧɘ əɌ 
ɌɖɞɔɎəɚɘ ɜɧəɖɑ, ɚɛɜɑɐɑɗɫɑɞɝɫ əɌ ɚɝəɚɎɑ: 

- ɍɔɜɒɑɎɧɡ ɜɧəɚɣəɧɡ ɖɚɞɔɜɚɎɚɖ (ɜɧəɚɣəɧɡ ɢɑə), ɖɌɖ ɛɜɌɎɔɗɚ, ɐɗɫ ɠɔəɌəɝɚɎɧɡ 

ɔəɝɞɜɟɘɑəɞɚɎ, ɚɍɜɌɥɌɪɥɔɡɝɫ ɣɑɜɑɓ ɚɜɏɌəɔɓɌɞɚɜɚɎ ɞɚɜɏɚɎɗɔ. 

Ȼɜɔ ɚɞɝɟɞɝɞɎɔɔ ɞɑɖɟɥɔɡ ɖɚɞɔɜɚɎɚɖ əɌ ɌɖɞɔɎəɚɘ ɜɧəɖɑ ɐɗɫ ɚɛɜɑɐɑɗɑəɔɫ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɘɚɒɑɞ ɛɜɔɘɑəɫɞɨɝɫ ɝɗɑɐɟɪɥɌɫ ɔəɠɚɜɘɌɢɔɫ: 

- ɛɚɝɗɑɐəɫɫ ɖɚɞɔɜɚɎɖɌ (ɢɑəɌ ɝɛɜɚɝɌ (ɛɜɑɐɗɚɒɑəɔɫ) ɛɚ ɐɌəəɧɘ Ɏəɑɤəɔɡ 
əɑɓɌɎɔɝɔɘɧɡ ɔɝɞɚɣəɔɖɚɎ, ɑɝɗɔ ɝ ɘɚɘɑəɞɌ ɑɑ ɚɛɜɑɐɑɗɑəɔɫ ɐɚ ɚɞɣɑɞəɚɕ ɐɌɞɧ əɑ ɛɜɚɔɓɚɤɗɚ 

ɝɟɥɑɝɞɎɑəəɚɏɚ ɔɓɘɑəɑəɔɫ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɟɝɗɚɎɔɕ); 

- ɠɌɖɞɔɣɑɝɖɌɫ ɢɑəɌ ɝɐɑɗɖɔ, ɝɚɎɑɜɤɑəəɚɕ ȭɌəɖɚɘ əɌ ɝɞɌəɐɌɜɞəɧɡ ɟɝɗɚɎɔɫɡ, ɑɝɗɔ 

ɝ ɘɚɘɑəɞɌ ɑɑ ɝɚɎɑɜɤɑəɔɫ ɐɚ ɚɞɣɑɞəɚɕ ɐɌɞɧ əɑ ɛɜɚɔɓɚɤɗɚ ɝɟɥɑɝɞɎɑəəɚɏɚ ɔɓɘɑəɑəɔɫ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɟɝɗɚɎɔɕ. 
Ȯ ɝɗɟɣɌɑ ɝɟɥɑɝɞɎɑəəɚɏɚ ɔɓɘɑəɑəɔɫ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɟɝɗɚɎɔɕ ɟɖɌɓɌəəɌɫ ɛɚɝɗɑɐəɫɫ 

ɖɚɞɔɜɚɎɖɌ (ɢɑəɌ ɝɐɑɗɖɔ) ɛɚɐɗɑɒɔɞ ɖɚɜɜɑɖɞɔɜɚɎɖɑ ɝ ɟɣɑɞɚɘ ɔɓɘɑəɑəɔɫ ɖɚɞɔɜɚɎɖɔ (ɢɑəɧ 

ɝɐɑɗɖɔ) əɌ ɌəɌɗɚɏɔɣəɧɑ ɠɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ.  

Ȯ ɚɝəɚɎɑ ɚɛɜɑɐɑɗɑəɔɫ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɗɑɒɔɞ ɐɚɛɟɥɑəɔɑ ɚ 

əɑɛɜɑɜɧɎəɚɝɞɔ ɐɑɫɞɑɗɨəɚɝɞɔ ɚɜɏɌəɔɓɌɢɔɔ, ɖɚɞɚɜɌɫ əɑ ɔɘɑɑɞ əɌɘɑɜɑəɔɫ ɔɗɔ 

əɑɚɍɡɚɐɔɘɚɝɞɔ ɗɔɖɎɔɐɔɜɚɎɌɞɨɝɫ, ɓəɌɣɔɞɑɗɨəɚ ɝɚɖɜɌɥɌɞɨ ɘɌɝɤɞɌɍɧ ɝɎɚɑɕ ɐɑɫɞɑɗɨəɚɝɞɔ 
ɔɗɔ ɚɝɟɥɑɝɞɎɗɫɞɨ ɚɛɑɜɌɢɔɔ əɌ əɑɎɧɏɚɐəɧɡ ɟɝɗɚɎɔɫɡ. ȾɌɖɔɘ ɚɍɜɌɓɚɘ, ɝɛɜɌɎɑɐɗɔɎɌɫ 

ɝɞɚɔɘɚɝɞɨ əɑ ɩɖɎɔɎɌɗɑəɞəɌ ɝɟɘɘɑ, ɛɚɗɟɣɌɑɘɚɕ ȭɌəɖɚɘ ɛɜɔ ɝɚɎɑɜɤɑəɔɔ Ɏɧəɟɒɐɑəəɚɕ 

ɝɐɑɗɖɔ, ɛɜɔəɟɐɔɞɑɗɨəɚɕ ɗɔɖɎɔɐɌɢɔɔ ɔɗɔ ɜɌɝɛɜɚɐɌɒɑ ɔɘɟɥɑɝɞɎɌ Ɏ ɝɣɑɞ ɛɚɏɌɤɑəɔɫ ɐɚɗɏɚɎ. 

Ȱɗɫ ɚɛɜɑɐɑɗɑəɔɫ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɛɚ ɖɚɞɚɜɧɘ 

ɚɞɝɟɞɝɞɎɟɑɞ ɔəɠɚɜɘɌɢɔɫ ɚ ɜɧəɚɣəɧɡ ɢɑəɌɡ (ɖɚɞɔɜɚɎɖɌɡ) ɔɓ Ɏəɑɤəɔɡ ɔɝɞɚɣəɔɖɚɎ, 
ɔɝɛɚɗɨɓɟɪɞɝɫ ɞɌɖɔɑ ɘɑɞɚɐɧ ɚɢɑəɖɔ, ɖɌɖ ɘɚɐɑɗɨ ɐɔɝɖɚəɞɔɜɟɑɘɧɡ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ ɔ 

ɌəɌɗɔɓ ɠɔəɌəɝɚɎɚɕ ɔəɠɚɜɘɌɢɔɔ ɚɍ ɚɍɦɑɖɞɌɡ ɔəɎɑɝɞɔɜɚɎɌəɔɫ. Ȯ ɝɗɟɣɌɑ ɑɝɗɔ ɝɟɥɑɝɞɎɟɑɞ 

ɘɑɞɚɐ ɚɢɑəɖɔ ɠɔəɌəɝɚɎɚɏɚ ɔəɝɞɜɟɘɑəɞɌ, ɤɔɜɚɖɚ ɛɜɔɘɑəɫɑɘɧɕ ɟɣɌɝɞəɔɖɌɘɔ ɜɧəɖɌ, 

ɛɚɐɞɎɑɜɐɔɎɤɔɕ əɌɐɑɒəɚɝɞɨ ɚɢɑəɚɖ ɔ ɓəɌɣɑəɔɕ ɢɑə, ɛɚɗɟɣɑəəɧɡ ɛɚ ɜɑɓɟɗɨɞɌɞɌɘ 

ɛɜɚɎɑɐɑəɔɫ ɠɌɖɞɔɣɑɝɖɔɡ ɜɧəɚɣəɧɡ ɝɐɑɗɚɖ, ɐɗɫ ɚɛɜɑɐɑɗɑəɔɫ ɢɑəɧ ɔəɝɞɜɟɘɑəɞɌ ɘɚɒɑɞ 

ɔɝɛɚɗɨɓɚɎɌɞɨɝɫ ɞɌɖɚɕ ɘɑɞɚɐ ɚɢɑəɖɔ. 
Ȼɜɔɘɑəɫɑɘɧɕ ɘɑɞɚɐ ɚɢɑəɖɔ ɘɚɒɑɞ ɍɧɞɨ ɎɧɍɜɌə ɐɗɫ ɖɌɒɐɚɏɚ ɖɚəɖɜɑɞəɚɏɚ ɝɗɟɣɌɫ 

ɚɛɜɑɐɑɗɑəɔɫ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɜɔ ɩɞɚɘ, ɑɝɗɔ ɔəɚɑ əɑ ɚɍɚɝəɚɎɌəɚ, ɛɜɔɘɑəɫɪɞɝɫ 

ɘɑɞɚɐɧ ɚɢɑəɖɔ, ɚɝəɚɎɌəəɧɑ əɌ ɍɔɜɒɑɎɧɡ ɜɧəɚɣəɧɡ ɢɑəɌɡ ɔ ɖɚɞɔɜɚɎɖɌɡ ɢɑə ɝɛɜɚɝɌ ɔ 

ɛɜɑɐɗɚɒɑəɔɫ. 

ȬɘɚɜɞɔɓɔɜɚɎɌəəɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌ ð ɩɞɚ ɝɞɚɔɘɚɝɞɨ, ɛɚɗɟɣɌɑɘɌɫ ɛɟɞɑɘ ɎɧɣɔɞɌəɔɫ ɔɓ ɝɞɚɔɘɚɝɞɔ ɌɖɞɔɎɌ ɔɗɔ 
ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɝɟɘɘ ɗɪɍɧɡ ɛɜɚɔɓɎɑɐɑəəɧɡ (ɛɚɗɟɣɑəəɧɡ) 

ɎɧɛɗɌɞ, ɝɖɚɜɜɑɖɞɔɜɚɎɌəəɌɫ əɌ Ɏɑɗɔɣɔəɟ əɌɖɚɛɗɑəəɚɕ ɌɘɚɜɞɔɓɌɢɔɔ ɜɌɓəɔɢɧ ɘɑɒɐɟ 

ɛɑɜɎɚəɌɣɌɗɨəɚ ɛɜɔɓəɌəəɚɕ ɔ ɠɌɖɞɔɣɑɝɖɔ ɛɚɗɟɣɌɑɘɚɕ (ɎɧɛɗɌɣɔɎɌɑɘɚɕ) ɛɚ ɠɔəɌəɝɚɎɚɘɟ 

ɔəɝɞɜɟɘɑəɞɟ ɝɟɘɘɚɕ, Ɍ ɞɌɖɒɑ əɌ Ɏɑɗɔɣɔəɟ ɛɜɔɓəɌəəɧɡ Ɏ ɚɞəɚɤɑəɔɔ ɟɖɌɓɌəəɚɏɚ 

ɔəɝɞɜɟɘɑəɞɌ ɟɍɧɞɖɚɎ ɚɞ ɚɍɑɝɢɑəɑəɔɫ. ȬɘɚɜɞɔɓɌɢɔɫ ɟɖɌɓɌəəɚɕ ɜɌɓəɔɢɧ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɝ 
ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. ȹɌɜɌɥɑəəɧɑ ɛɜɚɢɑəɞɧ ɎɖɗɪɣɌɪɞ 

ɌɘɚɜɞɔɓɌɢɔɪ ɚɞɗɚɒɑəəɧɡ ɓɌɞɜɌɞ ɛɚ ɝɐɑɗɖɑ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɔ ɗɪɍɧɡ 

ɛɜɑɘɔɕ ɔɗɔ ɐɔɝɖɚəɞɌ ɚɞ ɝɟɘɘɧ ɛɚɏɌɤɑəɔɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ 

ɛɜɚɢɑəɞɌ. ȹɌɜɌɥɑəəɧɑ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɔ əɌɜɌɥɑəəɧɑ ɛɜɚɢɑəɞəɧɑ ɜɌɝɡɚɐɧ, ɎɖɗɪɣɌɫ 
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əɌɜɌɥɑəəɧɕ ɖɟɛɚəəɧɕ ɐɚɡɚɐ ɔ ɌɘɚɜɞɔɓɔɜɚɎɌəəɧɕ ɐɔɝɖɚəɞ ɔ ɛɜɑɘɔɪ, əɑ ɛɚɖɌɓɧɎɌɪɞɝɫ 

ɚɞɐɑɗɨəɚ, Ɍ ɎɖɗɪɣɌɪɞɝɫ Ɏ ɍɌɗɌəɝɚɎɟɪ ɝɞɚɔɘɚɝɞɨ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɌɖɞɔɎɚɎ ɔ 
ɚɍɫɓɌɞɑɗɨɝɞɎ. 

ȸɑɞɚɐ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ ð ɩɞɚ ɘɑɞɚɐ ɜɌɝɣɑɞɌ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ 

ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɔ əɌɣɔɝɗɑəɔɫ ɛɜɚɢɑəɞəɚɏɚ 

ɐɚɡɚɐɌ ɔɗɔ ɜɌɝɡɚɐɚɎ əɌ ɎɧɛɗɌɞɟ ɛɜɚɢɑəɞɚɎ Ɏ ɞɑɣɑəɔɑ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɏɚ ɛɑɜɔɚɐɌ ɒɔɓəɔ 

ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ. 

ɉɠɠɑɖɞɔɎəɌɫ ɝɞɌɎɖɌ ɛɜɚɢɑəɞɌ ð ɩɞɚ ɝɞɌɎɖɌ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɜɌɝɣɑɞəɧɡ ɍɟɐɟɥɔɡ 
ɐɑəɑɒəɧɡ ɎɧɛɗɌɞ ɔɗɔ ɛɚɝɞɟɛɗɑəɔɕ Ɏ ɞɑɣɑəɔɑ ɚɒɔɐɌɑɘɚɏɚ ɝɜɚɖɌ ɒɔɓəɔ ɠɔəɌəɝɚɎɚɏɚ 

ɔəɝɞɜɟɘɑəɞɌ ɔɗɔ, ɑɝɗɔ ɛɜɔɘɑəɔɘɚ, Ɏ ɞɑɣɑəɔɑ ɍɚɗɑɑ ɖɚɜɚɞɖɚɏɚ ɝɜɚɖɌ ɐɚ ɝɟɘɘɧ ɣɔɝɞɚɕ 

ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ. Ȼɜɔ ɜɌɝɣɑɞɑ 

ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ ȭɌəɖ ɚɢɑəɔɎɌɑɞ ɛɚɞɚɖɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɝ ɟɣɑɞɚɘ Ɏɝɑɡ 

ɐɚɏɚɎɚɜəɧɡ ɟɝɗɚɎɔɕ Ɏ ɚɞəɚɤɑəɔɔ ɠɔəɌəɝɚɎɚɏɚ ɔəɝɞɜɟɘɑəɞɌ (əɌɛɜɔɘɑɜ, Ɏɚɓɘɚɒəɚɝɞɨ 
ɐɚɝɜɚɣəɚɏɚ ɛɚɏɌɤɑəɔɫ), əɚ əɑ ɟɣɔɞɧɎɌɑɞ ɍɟɐɟɥɔɑ ɖɜɑɐɔɞəɧɑ ɟɍɧɞɖɔ. 

Ƚɑɍɑɝɞɚɔɘɚɝɞɨ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ ɟɛɗɌɣɑəəɧɡ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɔɗɔ 

ɩɖɎɔɎɌɗɑəɞɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɔɗɔ ɝɛɜɌɎɑɐɗɔɎɟɪ ɝɞɚɔɘɚɝɞɨ ɐɜɟɏɚɏɚ Ɏɚɓɘɑɥɑəɔɫ, 

ɛɑɜɑɐɌəəɚɏɚ ɐɗɫ ɛɜɔɚɍɜɑɞɑəɔɫ ɌɖɞɔɎɌ əɌ ɐɌɞɟ ɛɚɖɟɛɖɔ, ɔ ɎɖɗɪɣɌɑɞ ɓɌɞɜɌɞɧ ɛɚ ɝɐɑɗɖɑ.  

 

ȻɑɜɎɚəɌɣɌɗɨəɚɑ ɛɜɔɓəɌəɔɑ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ. Ȼɜɔ 
ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ȭɌəɖ 

ɚɢɑəɔɎɌɑɞ ɑɏɚ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɗɪɝ, Ɏ ɝɗɟɣɌɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ 

ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɖɚɞɚɜɧɑ əɑ ɚɢɑəɔɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ 

ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɓɌɞɜɌɞɧ ɛɚ ɝɐɑɗɖɑ, ɛɜɫɘɚ ɝɎɫɓɌəəɧɑ ɝ ɛɜɔɚɍɜɑɞɑəɔɑɘ ɔɗɔ Ɏɧɛɟɝɖɚɘ 

ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ. Ȼɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ ɛɜɔ 
ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 

ɟɣɔɞɧɎɌɑɞɝɫ ɞɚɗɨɖɚ Ɏ ɞɚɘ ɝɗɟɣɌɑ, ɑɝɗɔ ɑɝɞɨ ɜɌɓəɔɢɌ ɘɑɒɐɟ ɢɑəɚɕ ɝɐɑɗɖɔ ɔ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɨɪ, ɛɚɐɞɎɑɜɒɐɑəɔɑɘ ɖɚɞɚɜɚɕ ɘɚɏɟɞ ɝɗɟɒɔɞɨ ɐɜɟɏɔɑ ɞɑɖɟɥɔɑ ɝɐɑɗɖɔ ɝ ɞɑɘ ɒɑ 

ɔəɝɞɜɟɘɑəɞɚɘ əɌ ɜɧəɖɑ ɔɗɔ ɘɑɞɚɐ ɚɢɑəɖɔ, ɖɚɞɚɜɧɕ Ɏ ɖɌɣɑɝɞɎɑ ɍɌɓɚɎɧɡ ɐɌəəɧɡ 

ɔɝɛɚɗɨɓɟɑɞ ɞɚɗɨɖɚ ɐɌəəɧɑ ɝɟɥɑɝɞɎɟɪɥɔɡ ɜɧəɖɚɎ. 

Ȼɜɔ əɌɗɔɣɔɔ ɝɞɌəɐɌɜɞəɧɡ ɟɝɗɚɎɔɕ ɜɌɝɣɑɞɚɎ ɛɚɖɟɛɖɌ ɔ ɛɜɚɐɌɒɌ ɠɔəɌəɝɚɎɧɡ 
ɌɖɞɔɎɚɎ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɟɣɑɞɑ əɌ ɐɌɞɟ ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ, ɞɚ ɑɝɞɨ əɌ ɐɌɞɟ, ɖɚɏɐɌ ȭɌəɖ 

ɚɍɫɓɟɑɞɝɫ ɖɟɛɔɞɨ ɔɗɔ ɛɜɚɐɌɞɨ ɐɌəəɧɕ ɌɖɞɔɎ, ɔɗɔ ɐɌɞɟ ɜɌɝɣɑɞɚɎ, ɞɚ ɑɝɞɨ ɐɌɞɟ 

ɚɝɟɥɑɝɞɎɗɑəɔɫ ɛɚɝɞɌɎɖɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ȭɌəɖɟ ɔɗɔ ȭɌəɖɚɘ. ȮɧɍɜɌəəɧɕ ɘɑɞɚɐ 

ɛɜɔɘɑəɫɑɞɝɫ ȭɌəɖɚɘ ɛɚɝɗɑɐɚɎɌɞɑɗɨəɚ ɛɜɔɘɑəɔɞɑɗɨəɚ ɖɚ Ɏɝɑɘ ɛɚɖɟɛɖɌɘ ɔ ɛɜɚɐɌɒɌɘ 

ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɚɞəɚɝɔɘɧɡ ɖ ɚɐəɚɕ ɔ ɞɚɕ ɒɑ ɖɌɞɑɏɚɜɔɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. Ƚ 
ɩɞɚɕ ɢɑɗɨɪ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɛɜɑɐəɌɓəɌɣɑəəɧɑ ɐɗɫ ɞɚɜɏɚɎɗɔ, ɚɍɜɌɓɟɪɞ ɚɞɐɑɗɨəɟɪ 

ɖɌɞɑɏɚɜɔɪ ɚɞ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɚɢɑəɔɎɌɑɘɧɡ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ 

ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. 

Ȼɜɔ ɟɣɑɞɑ əɌ ɐɌɞɟ ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞɝɫ: 

- ɛɜɔɓəɌəɔɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ, ɛɚɐɗɑɒɌɥɑɏɚ ɛɚɗɟɣɑəɔɪ, ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɑɏɚ 

ɚɛɗɌɞɑ Ɏ ɐɑəɨ ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ; ɔ 
- ɛɜɑɖɜɌɥɑəɔɑ ɛɜɔɓəɌəɔɫ ɌɖɞɔɎɌ, ɫɎɗɫɪɥɑɏɚɝɫ ɛɜɑɐɘɑɞɚɘ ɛɜɚɐɌɒɔ, ɛɜɔɓəɌəɔɑ 

ɗɪɍɚɕ ɛɜɔɍɧɗɔ ɔɗɔ ɟɍɧɞɖɌ ɚɞ ɑɏɚ Ɏɧɍɧɞɔɫ ɔ ɛɜɔɓəɌəɔɑ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ ɝɚ 

ɝɞɚɜɚəɧ ɛɚɖɟɛɌɞɑɗɫ, ɛɚɐɗɑɒɌɥɑɕ ɛɚɏɌɤɑəɔɪ əɌ ɐɌɞɟ ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ. 

Ȼɜɔ ɟɣɑɞɑ əɌ ɐɌɞɟ ɜɌɝɣɑɞɚɎ ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞɝɫ: 

- ɛɜɔɓəɌəɔɑ ɌɖɞɔɎɌ Ɏ ɐɑəɨ ɑɏɚ ɛɑɜɑɐɌɣɔ ȭɌəɖɟ;  
- ɛɜɑɖɜɌɥɑəɔɑ ɛɜɔɓəɌəɔɫ ɌɖɞɔɎɌ ɔ ɛɜɔɓəɌəɔɑ ɗɪɍɚɕ ɛɜɔɍɧɗɔ ɔɗɔ ɟɍɧɞɖɌ ɚɞ ɑɏɚ 

Ɏɧɍɧɞɔɫ Ɏ ɐɑəɨ ɛɚɝɞɌɎɖɔ ȭɌəɖɚɘ. 

Ȼɜɔ ɟɣɑɞɑ əɌ ɐɌɞɟ ɜɌɝɣɑɞɚɎ ȭɌəɖ ɟɣɔɞɧɎɌɑɞ ɗɪɍɚɑ ɔɓɘɑəɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ, ɛɚɐɗɑɒɌɥɑɏɚ ɛɚɗɟɣɑəɔɪ Ɏ ɛɑɜɔɚɐ ɘɑɒɐɟ ɐɌɞɚɕ 

ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ ɔ ɐɌɞɚɕ ɜɌɝɣɑɞɚɎ, ɞɚɣəɚ ɞɌɖ ɒɑ, ɖɌɖ ɚəɌ ɟɣɔɞɧɎɌɑɞ ɔɓɘɑəɑəɔɑ 

ɝɞɚɔɘɚɝɞɔ ɛɜɔɚɍɜɑɞɑəəɚɏɚ ɌɖɞɔɎɌ, ɞ.ɑ. ɔɓɘɑəɑəɔɑ ɝɞɚɔɘɚɝɞɔ əɑ ɛɜɔɓəɌɑɞɝɫ Ɏ ɚɞəɚɤɑəɔɔ 
ɌɖɞɔɎɚɎ, ɚɞɜɌɒɌɑɘɧɡ ɛɚ ɝɑɍɑɝɞɚɔɘɚɝɞɔ ɔɗɔ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ; ɚəɚ ɚɞəɚɝɔɞɝɫ 

əɌ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ ɛɜɔɘɑəɔɞɑɗɨəɚ ɖ ɌɖɞɔɎɌɘ, ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɘ ɖɌɖ ɠɔəɌəɝɚɎɧɑ 

ɌɖɞɔɎɧ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ; ɔ ɚəɚ 

ɛɜɔɓəɌɑɞɝɫ Ɏ ɝɚɝɞɌɎɑ ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ ɛɜɔɘɑəɔɞɑɗɨəɚ ɖ ɌɖɞɔɎɌɘ, 

ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɘ ɖɌɖ ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ. 
Ȼɜɔ ɟɣɑɞɑ əɌ ɐɌɞɟ ɓɌɖɗɪɣɑəɔɫ ɝɐɑɗɖɔ ɐɚ ɘɚɘɑəɞɌ ɝɚɎɑɜɤɑəɔɫ ɜɌɝɣɑɞɚɎ ɚɛɑɜɌɢɔɔ 

ɖɗɌɝɝɔɠɔɢɔɜɟɪɞɝɫ ɖɌɖ ɚɛɑɜɌɢɔɔ ɝ ɛɜɚɔɓɎɚɐəɧɘɔ ɠɔəɌəɝɚɎɧɘɔ ɔəɝɞɜɟɘɑəɞɌɘɔ. 
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Ⱥɍɑɝɢɑəɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. ȭɌəɖ ɝɚɓɐɌɑɞ ɜɑɓɑɜɎɧ əɌ Ɏɚɓɘɚɒəɚɑ 

ɚɍɑɝɢɑəɑəɔɑ ɐɗɫ Ɏɝɑɡ ɖɌɞɑɏɚɜɔɕ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ ɚɢɑəɔɎɌɑɘɧɡ ɛɚ 
ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. 

ɀɔəɌəɝɚɎɧɕ ɌɖɞɔɎ ɚɍɑɝɢɑəɔɎɌɑɞɝɫ ɔ ɟɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɎɚɓəɔɖɌɪɞ ɞɚɗɨɖɚ Ɏ 

ɞɚɘ ɝɗɟɣɌɑ, ɑɝɗɔ ɝɟɥɑɝɞɎɟɪɞ ɚɍɦɑɖɞɔɎəɧɑ ɛɜɔɓəɌɖɔ ɚɍɑɝɢɑəɑəɔɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɚɐəɚɏɚ ɔɗɔ 

əɑɝɖɚɗɨɖɔɡ ɝɚɍɧɞɔɕ, ɔɘɑɎɤɔɡ ɘɑɝɞɚ ɛɚɝɗɑ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ ɌɖɞɔɎɌ (çɝɚɍɧɞɔɑ 

ɟɍɧɞɖɌè) ɔ ɑɝɗɔ ɩɞɚ ɝɚɍɧɞɔɑ (ɔɗɔ ɝɚɍɧɞɔɫ) ɟɍɧɞɖɌ ɚɖɌɓɧɎɌɑɞ ɞɌɖɚɑ ɎɚɓɐɑɕɝɞɎɔɑ əɌ 

ɛɜɑɐɛɚɗɌɏɌɑɘɧɑ ɍɟɐɟɥɔɑ ɛɚɞɚɖɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɛɚ ɠɔəɌəɝɚɎɚɘɟ ɌɖɞɔɎɟ, ɖɚɞɚɜɚɑ 
ɛɚɐɐɌɑɞɝɫ ɐɚɝɞɚɎɑɜəɚɕ ɚɢɑəɖɑ. 

ȺɝəɚɎəɧɘɔ ɠɌɖɞɚɜɌɘɔ, ɛɚ ɖɚɞɚɜɧɘ ȭɌəɖ ɚɛɜɑɐɑɗɫɑɞ ɚɍɑɝɢɑəɑə ɗɔ ɠɔəɌəɝɚɎɧɕ 

ɌɖɞɔɎ ɔɗɔ əɑɞ (çɝɚɍɧɞɔɫ ɟɍɧɞɖɌè), ɫɎɗɫɪɞɝɫ əɌɗɔɣɔɑ ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ ɔ 

Ɏɚɓɘɚɒəɚɝɞɨ ɜɑɌɗɔɓɌɢɔɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɏɚ ɚɍɑɝɛɑɣɑəɔɫ, ɑɝɗɔ ɞɌɖɚɎɚɑ ɝɟɥɑɝɞɎɟɑɞ. 

ɀɔəɌəɝɚɎɧɕ ɌɖɞɔɎ ɝɣɔɞɌɑɞɝɫ ɛɜɚɝɜɚɣɑəəɧɘ, ɑɝɗɔ ɐɜɟɏɌɫ ɝɞɚɜɚəɌ əɑ ɛɜɚɔɓɎɑɗɌ ɛɗɌɞɑɒ Ɏ 
ɟɝɞɌəɚɎɗɑəəɧɕ ɐɚɏɚɎɚɜɚɘ ɝɜɚɖ. 

ȰɌɗɑɑ ɛɜɑɐɝɞɌɎɗɑəɧ ɐɜɟɏɔɑ ɚɝəɚɎəɧɑ ɖɜɔɞɑɜɔɔ, ɖɚɞɚɜɧɑ ɞɌɖɒɑ ɔɝɛɚɗɨɓɟɪɞɝɫ ɐɗɫ 

ɚɛɜɑɐɑɗɑəɔɫ ɚɍɦɑɖɞɔɎəɧɡ ɐɚɖɌɓɌɞɑɗɨɝɞɎ ɚɍɑɝɢɑəɑəɔɫ (çɝɚɍɧɞɔɕ ɟɍɧɞɖɌè): 

ð ɗɪɍɚɕ ɚɣɑɜɑɐəɚɕ Ɏɓəɚɝ ɍɧɗ ɛɜɚɝɜɚɣɑə ɔ ɓɌɐɑɜɒɖɌ Ɏ ɛɗɌɞɑɒɑ əɑ ɘɚɒɑɞ ɍɧɞɨ 

ɚɞəɑɝɑəɌ ɖ ɓɌɐɑɜɒɖɑ, ɎɧɓɎɌəəɚɕ əɑɛɚɗɌɐɖɌɘɔ Ɏ ɛɗɌɞɑɒəɚɕ ɝɔɝɞɑɘɑ; 

ð ɟ ɓɌɑɘɥɔɖɌ ɓəɌɣɔɞɑɗɨəɧɑ ɠɔəɌəɝɚɎɧɑ ɛɜɚɍɗɑɘɧ, ɚ ɣɑɘ ɝɎɔɐɑɞɑɗɨɝɞɎɟɑɞ 
ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ ɓɌɑɘɥɔɖɌ, ɖɚɞɚɜɌɫ ɍɧɗɌ ɛɚɗɟɣɑəɌ ȭɌəɖɚɘ; 

ð ɓɌɑɘɥɔɖ ɜɌɝɝɘɌɞɜɔɎɌɑɞ Ɏɚɓɘɚɒəɚɝɞɨ əɌɝɞɟɛɗɑəɔɫ ɍɌəɖɜɚɞɝɞɎɌ; 

ð ɔɘɑɪɞɝɫ əɑɍɗɌɏɚɛɜɔɫɞəɧɑ ɔɓɘɑəɑəɔɫ Ɏ ɛɗɌɞɑɒɑɝɛɚɝɚɍəɚɝɞɔ ɓɌɑɘɥɔɖɌ, ɣɞɚ 

ɫɎɗɫɑɞɝɫ ɜɑɓɟɗɨɞɌɞɚɘ ɔɓɘɑəɑəɔɕ Ɏ ɝɚɝɞɚɫəɔɔ əɌɢɔɚəɌɗɨəɚɕ ɔɗɔ ɜɑɏɔɚəɌɗɨəɚɕ ɩɖɚəɚɘɔɖɔ, 

ɖɚɞɚɜɧɑ ɔɘɑɪɞ Ɏɗɔɫəɔɑ əɌ ɓɌɑɘɥɔɖɌ; 
ð ɝɞɚɔɘɚɝɞɨ ɚɍɑɝɛɑɣɑəɔɫ ɓəɌɣɔɞɑɗɨəɚ ɝəɔɓɔɗɌɝɨ Ɏ ɜɑɓɟɗɨɞɌɞɑ əɑɍɗɌɏɚɛɜɔɫɞəɧɡ 

ɜɧəɚɣəɧɡ ɟɝɗɚɎɔɕ;  

ð ɖɜɑɐɔɞɚɜ, ɎɝɗɑɐɝɞɎɔɑ ɛɜɔɣɔə ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɔɗɔ ɪɜɔɐɔɣɑɝɖɚɏɚ ɡɌɜɌɖɞɑɜɌ, 

ɛɜɑɐɚɝɞɌɎɔɗ ɓɌɑɘɥɔɖɟ ɗɨɏɚɞəɧɑ ɟɝɗɚɎɔɫ, ɣɑɏɚ Ɏ ɐɜɟɏɚɕ ɝɔɞɟɌɢɔɔ əɑ ɛɜɚɔɓɚɤɗɚ ɍɧ; 

ð ɔəɠɚɜɘɌɢɔɫ ɚ ɝɞɑɛɑəɔ ɔ ɝɖɗɚəəɚɝɞɔ ɖ əɌɜɟɤɑəɔɫɘ ɓɌɑɘɥɔɖɚɘ ɟɝɗɚɎɔɕ 

ɐɚɏɚɎɚɜɌ ɛɚ ɌəɌɗɚɏɔɣəɧɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ. 
Ƚɗɑɐɟɑɞ ɛɜɔəɔɘɌɞɨ Ɏɚ ɎəɔɘɌəɔɑ, ɣɞɚ ɚɢɑəɖɌ Ɏɚɓɘɚɒəɧɡ ɛɚɞɑɜɨ ɛɚ ɝɝɟɐɌɘ 

ɎɖɗɪɣɌɑɞ ɝɟɍɦɑɖɞɔɎəɧɕ ɠɌɖɞɚɜ. Ȯ ɜɑɓɟɗɨɞɌɞɑ əɌɖɚɛɗɑəəɚɏɚ ɚɛɧɞɌ ɔɓɘɑəɑəɧ ɛɚɐɡɚɐɧ ɖ 

ɛɑɜɑɝɘɚɞɜɟ ɚɢɑəɖɔ ɜɑɓɑɜɎɚɎ əɌ Ɏɚɓɘɚɒəɧɑ ɛɚɞɑɜɔ ɛɚ ɝɝɟɐɌɘ. ȻɚɝɗɑɐɝɞɎɔɫ ɛɑɜɑɝɘɚɞɜɌ 

ɚɢɑəɖɔ ɛɜɔɓəɌɪɞɝɫ ɛɑɜɝɛɑɖɞɔɎəɚ, ɞ.ɑ. ɎɖɗɪɣɌɑɞɝɫ Ɏ ɛɜɔɍɧɗɨ (ɟɍɧɞɚɖ) ɓɌ ɞɑɖɟɥɔɕ ɛɑɜɔɚɐ. 

ȼɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ ɛɚɗɌɏɌɑɞ, ɣɞɚ ɜɑɓɑɜɎ əɌ Ɏɚɓɘɚɒəɧɑ ɛɚɞɑɜɔ ɛɚ ɝɝɟɐɌɘ 
ɐɚɝɞɌɞɚɣɑə ɐɗɫ ɛɚɖɜɧɞɔɫ ɟɍɧɞɖɚɎ, ɛɜɔɝɟɥɔɡ ɖɜɑɐɔɞəɚɘɟ ɛɚɜɞɠɑɗɪ, ɡɚɞɫ əɑ ɔɝɖɗɪɣɑəɚ, 

ɣɞɚ Ɏ ɚɛɜɑɐɑɗɑəəɧɑ ɛɑɜɔɚɐɧ ȭɌəɖ ɘɚɒɑɞ əɑɝɞɔ ɟɍɧɞɖɔ, ɍɚɗɨɤɔɑ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɜɑɓɑɜɎɚɘ 

əɌ Ɏɚɓɘɚɒəɧɑ ɛɚɞɑɜɔ ɛɚ ɝɝɟɐɌɘ. 

ȿɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɚ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ, ɚɞɜɌɒɌɑɘɧɘ ɛɚ 

ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɜɔɓəɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɛɚ ɘɑɜɑ ɔɡ 

ɛɚəɑɝɑəɔɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɚɐəɚɏɚ ɔɗɔ ɍɚɗɑɑ ɝɚɍɧɞɔɕ (çɝɚɍɧɞɔɕ ɟɍɧɞɖɌè), ɛɜɚɔɓɚɤɑɐɤɔɡ ɛɚɝɗɑ 
ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ. 

ȭɌəɖ ɔɓɍɑɏɌɑɞ ɛɚɫɎɗɑəɔɫ ɟɍɧɞɖɚɎ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ 

ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. 

Ȯ ɝɗɟɣɌɑ ɑɝɗɔ ɟ ȭɌəɖɌ ɚɞɝɟɞɝɞɎɟɪɞ ɚɍɦɑɖɞɔɎəɧɑ ɐɚɖɌɓɌɞɑɗɨɝɞɎɌ ɚɍɑɝɢɑəɑəɔɫ ɐɗɫ 

ɔəɐɔɎɔɐɟɌɗɨəɚ ɚɢɑəɑəəɚɏɚ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ, əɑɓɌɎɔɝɔɘɚ ɚɞ ɑɏɚ ɝɟɥɑɝɞɎɑəəɚɝɞɔ, ɩɞɚɞ 
ɌɖɞɔɎ ɎɖɗɪɣɌɑɞɝɫ Ɏ ɏɜɟɛɛɟ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ ɝ ɌəɌɗɚɏɔɣəɧɘɔ ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘɔ 

ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ɔ ɚɢɑəɔɎɌɑɞɝɫ Ɏ ɝɚɎɚɖɟɛəɚɝɞɔ ɝ əɔɘɔ əɌ ɛɜɑɐɘɑɞ ɚɍɑɝɢɑəɑəɔɫ. 

Ȯ ɢɑɗɫɡ ɝɚɎɚɖɟɛəɚɕ ɚɢɑəɖɔ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ ɏɜɟɛɛɔɜɟɪɞɝɫ ɛɚ 

ɌəɌɗɚɏɔɣəɧɘ ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ. ɉɞɔ ɡɌɜɌɖɞɑɜɔɝɞɔɖɔ ɚɞəɚɝɫɞɝɫ ɖ ɚɢɑəɖɑ 

ɍɟɐɟɥɔɡ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɐɗɫ ɏɜɟɛɛ ɞɌɖɔɡ ɌɖɞɔɎɚɎ ɔ ɝɎɔɐɑɞɑɗɨɝɞɎɟɪɞ ɚ 

ɝɛɚɝɚɍəɚɝɞɔ ɐɑɍɔɞɚɜɚɎ ɛɚɏɌɝɔɞɨ Ɏɝɑ ɛɜɔɣɔɞɌɪɥɔɑɝɫ ɝɟɘɘɧ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 
ɖɚəɞɜɌɖɞəɧɘɔ ɟɝɗɚɎɔɫɘɔ Ɏ ɚɞəɚɤɑəɔɔ ɚɢɑəɔɎɌɑɘɧɡ ɌɖɞɔɎɚɎ. 

ȭɟɐɟɥɔɑ ɛɚɞɚɖɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ Ɏ ɏɜɟɛɛɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɖɚɞɚɜɧɑ 

ɝɚɎɚɖɟɛəɚ ɚɢɑəɔɎɌɪɞɝɫ əɌ ɛɜɑɐɘɑɞ ɚɍɑɝɢɑəɑəɔɫ, ɚɛɜɑɐɑɗɫɪɞɝɫ əɌ ɚɝəɚɎɑ ɖɚəɞɜɌɖɞəɧɡ 

ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ ɛɚ Ɏɝɑɘɟ ɚɝɞɌɎɤɑɘɟɝɫ ɝɜɚɖɟ ɐɑɕɝɞɎɔɫ ɌɖɞɔɎɌ, ɔ əɌ ɚɝəɚɎɑ ɔɘɑɪɥɑɕɝɫ 

ɟ ȭɌəɖɌ ɝɞɌɞɔɝɞɔɖɔ ɚɍ ɚɍɦɑɘɌɡ ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ, ɖɚɞɚɜɌɫ Ɏɚɓəɔɖəɑɞ Ɏ 
ɜɑɓɟɗɨɞɌɞɑ ɛɜɚɔɓɚɤɑɐɤɔɡ ɝɚɍɧɞɔɕ ɟɍɧɞɖɌ, Ɍ ɞɌɖɒɑ ɚ Ɏɚɓɘɚɒəɚɝɞɔ Ɏɚɓɘɑɥɑəɔɫ 

ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ. ȽɞɌɞɔɝɞɔɖɌ ɛɜɚɤɗɧɡ ɗɑɞ ɖɚɜɜɑɖɞɔɜɟɑɞɝɫ əɌ ɚɝəɚɎɌəɔɔ 

ɞɑɖɟɥɔɡ əɌɍɗɪɐɌɑɘɧɡ ɐɌəəɧɡ ɐɗɫ ɚɞɜɌɒɑəɔɫ ɎɚɓɐɑɕɝɞɎɔɫ ɞɑɖɟɥɔɡ ɟɝɗɚɎɔɕ, ɖɚɞɚɜɧɑ əɑ 
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ɛɚɎɗɔɫɗɔ əɌ ɛɜɑɐɤɑɝɞɎɟɪɥɔɑ ɛɑɜɔɚɐɧ, Ɍ ɞɌɖɒɑ ɐɗɫ ɟɝɞɜɌəɑəɔɫ ɩɠɠɑɖɞɌ ɛɜɚɤɗɧɡ 

ɝɚɍɧɞɔɕ, əɑ ɝɟɥɑɝɞɎɟɪɥɔɡ Ɏ ɞɑɖɟɥɑɘ ɛɑɜɔɚɐɑ. 
ȿɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɛɜɔɓəɌɪɞɝɫ ɛɟɞɑɘ ɝɚɓɐɌəɔɫ ɜɑɓɑɜɎɚɎ 

ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ Ɏ ɜɌɓɘɑɜɑ, əɑɚɍɡɚɐɔɘɚɘ ɐɗɫ ɝəɔɒɑəɔɫ ɍɌɗɌəɝɚɎɚɕ 

ɝɞɚɔɘɚɝɞɔ ɌɖɞɔɎɌ ɐɚ ɞɑɖɟɥɑɕ ɝɞɚɔɘɚɝɞɔ ɚɒɔɐɌɑɘɧɡ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ (ɖɚɞɚɜɌɫ əɑ 

ɎɖɗɪɣɌɑɞ Ɏ ɝɑɍɫ ɍɟɐɟɥɔɑ ɟɍɧɞɖɔ ɛɚ ɖɜɑɐɔɞɟ, ɖɚɞɚɜɧɑ Ɏ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ɑɥɑ əɑ ɍɧɗɔ 

ɛɚəɑɝɑəɧ), ɐɔɝɖɚəɞɔɜɚɎɌəəɧɡ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ 

ɛɜɚɢɑəɞɌ ɛɚ ɐɌəəɚɘɟ ɌɖɞɔɎɟ. ȼɌɝɣɑɞ ɐɔɝɖɚəɞɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ ɚɒɔɐɌɑɘɧɡ ɐɑəɑɒəɧɡ 
ɛɚɞɚɖɚɎ ɚɍɑɝɛɑɣɑəəɚɏɚ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɎɖɗɪɣɌɑɞ ɐɑəɑɒəɧɑ ɛɚɞɚɖɔ, ɖɚɞɚɜɧɑ ɘɚɏɟɞ 

Ɏɚɓəɔɖəɟɞɨ Ɏ ɜɑɓɟɗɨɞɌɞɑ Ɏɝɞɟɛɗɑəɔɫ ɖɜɑɐɔɞɚɜɌ Ɏɚ ɎɗɌɐɑəɔɑ ɔɘɟɥɑɝɞɎɚɘ ɐɚɗɒəɔɖɌ, ɓɌ 

Ɏɧɣɑɞɚɘ ɓɌɞɜɌɞ əɌ ɛɚɗɟɣɑəɔɑ ɔ ɛɜɚɐɌɒɟ ɚɍɑɝɛɑɣɑəɔɫ, əɑɓɌɎɔɝɔɘɚ ɚɞ ɝɞɑɛɑəɔ Ɏɑɜɚɫɞəɚɝɞɔ 

Ɏɝɞɟɛɗɑəɔɫ ɖɜɑɐɔɞɚɜɌ Ɏɚ ɎɗɌɐɑəɔɑ ɔɘɟɥɑɝɞɎɚɘ ɐɚɗɒəɔɖɌ. 

ȱɝɗɔ Ɏ ɛɚɝɗɑɐɟɪɥɑɘ ɛɑɜɔɚɐɑ ɝɟɘɘɌ ɟɍɧɞɖɌ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ 
ɝəɔɒɌɑɞɝɫ, ɔ ɩɞɚ ɝəɔɒɑəɔɑ ɘɚɒɑɞ ɍɧɞɨ ɚɍɦɑɖɞɔɎəɚ ɚɞəɑɝɑəɚ ɖ ɝɚɍɧɞɔɪ, əɌɝɞɟɛɔɎɤɑɘɟ 

ɛɚɝɗɑ ɛɜɔɓəɌəɔɫ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ (ɖɌɖ, əɌɛɜɔɘɑɜ, ɛɚɎɧɤɑəɔɑ 

ɖɜɑɐɔɞəɚɏɚ ɜɑɕɞɔəɏɌ ɐɑɍɔɞɚɜɌ), ɜɌəɑɑ ɚɞɜɌɒɑəəɧɕ ɟɍɧɞɚɖ ɚɞ ɚɍɑɝɢɑəɑəɔɫ 

ɎɚɝɝɞɌəɌɎɗɔɎɌɑɞɝɫ ɛɚɝɜɑɐɝɞɎɚɘ ɖɚɜɜɑɖɞɔɜɚɎɖɔ ɝɚɓɐɌəəɚɏɚ ɜɑɓɑɜɎɌ ɣɑɜɑɓ ɚɞɣɑɞ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ. 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɛɚɏɌɤɑəɔɑ ɖɚɞɚɜɧɡ əɑɎɚɓɘɚɒəɚ, ɔ Ɏ ɚɞəɚɤɑəɔɔ ɖɚɞɚɜɧɡ 
ɓɌɎɑɜɤɑəɧ Ɏɝɑ əɑɚɍɡɚɐɔɘɧɑ ɛɜɚɢɑɐɟɜɧ ɝ ɢɑɗɨɪ ɛɚɗəɚɏɚ ɔɗɔ ɣɌɝɞɔɣəɚɏɚ Ɏɚɓɘɑɥɑəɔɫ ɔ 

ɚɛɜɑɐɑɗɑəɌ ɚɖɚəɣɌɞɑɗɨəɌɫ ɝɟɘɘɌ ɟɍɧɞɖɌ, ɝɛɔɝɧɎɌɪɞɝɫ ɓɌ ɝɣɑɞ ɝɠɚɜɘɔɜɚɎɌəəɚɏɚ Ɏ 

ɍɌɗɌəɝɑ ɜɑɓɑɜɎɌ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ. 

ȱɝɗɔ ɛɜɔ ɛɑɜɑɝɘɚɞɜɑ ɟɝɗɚɎɔɕ Ɏ ɚɞəɚɤɑəɔɔ ɚɍɑɝɢɑəɑəəɧɡ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ 

ɛɑɜɑɝɘɚɞɜɑəəɧɑ ɟɝɗɚɎɔɫ ɓəɌɣɔɞɑɗɨəɚ ɚɞɗɔɣɌɪɞɝɫ ɚɞ ɛɜɑɐɧɐɟɥɔɡ, əɚɎɧɕ ɌɖɞɔɎ 
ɛɑɜɎɚəɌɣɌɗɨəɚ ɛɜɔɓəɌɑɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. 

ȿɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɚ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ, ɔɘɑɪɥɔɘɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ 

ɛɜɚɐɌɒɔ, ɛɜɔɓəɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɛɚ ɘɑɜɑ ɔɡ ɛɚəɑɝɑəɔɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɚɐəɚɏɚ ɔɗɔ ɍɚɗɑɑ ɝɚɍɧɞɔɕ (çɝɚɍɧɞɔɕ ɟɍɧɞɖɌè), ɛɜɚɔɓɚɤɑɐɤɔɡ ɛɚɝɗɑ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ 

ɛɜɔɓəɌəɔɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ. 

Ȯ ɚɞəɚɤɑəɔɔ ɐɚɗɏɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɡ ɖɌɖ ɔɘɑɪɥɔɑɝɫ Ɏ 
əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, ɚɢɑəɖɌ əɌ əɌɗɔɣɔɑ ɛɜɔɓəɌɖɚɎ ɚɍɑɝɢɑəɑəɔɫ ɛɜɚɔɓɎɚɐɔɞɝɫ ɛɚ ɞɑɘ ɒɑ 

ɖɜɔɞɑɜɔɫɘ (çɝɚɍɧɞɔɫɘ ɟɍɧɞɖɌè), ɣɞɚ ɔ ɐɗɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɟɣɔɞɧɎɌɑɘɧɡ ɛɚ 

ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ. ȽɟɘɘɌ ɟɍɧɞɖɌ, ɖɚɞɚɜɌɫ ɛɚɐɗɑɒɔɞ ɛɑɜɑɎɚɐɟ Ɏ ɚɞɣɑɞ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ, ɜɌɎəɌ ɜɌɓəɔɢɑ ɘɑɒɐɟ ɢɑəɚɕ ɛɜɔɚɍɜɑɞɑəɔɫ ɌɖɞɔɎɌ (ɓɌ Ɏɧɣɑɞɚɘ 

ɎɧɛɗɌɞ Ɏ ɛɚɏɌɤɑəɔɑ ɝɟɘɘɧ ɚɝəɚɎəɚɏɚ ɐɚɗɏɌ ɔ ɝ ɟɣɑɞɚɘ ɌɘɚɜɞɔɓɌɢɔɔ ɛɚ ɌɖɞɔɎɌɘ, 
ɚɢɑəɔɎɌɑɘɧɘ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ) ɔ ɞɑɖɟɥɑɕ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɨɪ ɘɔəɟɝ ɟɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɚ ɩɞɚɘɟ ɌɖɞɔɎɟ, ɜɌəɑɑ 

ɛɜɔɓəɌəəɧɑ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ. Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɛɚ ɚɍɑɝɢɑəɑəəɧɘ 

ɌɖɞɔɎɌɘ əɌɣɔɝɗɫɪɞɝɫ ɔɝɡɚɐɫ ɔɓ ɌɘɚɜɞɔɓɔɜɚɎɌəəɧɡ ɓɌɞɜɌɞ, ɚɛɜɑɐɑɗɫɑɘɧɡ ɝ ɟɣɑɞɚɘ 

ɛɜɔɓəɌəɔɫ ɟɍɧɞɖɌ ɚɞ ɚɍɑɝɢɑəɑəɔɫ, ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ, ɛɜɔɘɑəɑəəɚɕ 

ɐɗɫ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɍɟɐɟɥɔɡ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ Ɏ ɢɑɗɫɡ ɚɢɑəɖɔ ɟɍɧɞɖɚɎ ɚɞ ɚɍɑɝɢɑəɑəɔɫ. 
Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɞɌɞɨɑ çȻɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧè ɚɞɣɑɞɌ ɚ ɛɜɔɍɧɗɫɡ ɔ 

ɟɍɧɞɖɌɡ. ȱɝɗɔ Ɏ ɛɚɝɗɑɐɟɪɥɑɘ ɚɞɣɑɞəɚɘ ɛɑɜɔɚɐɑ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɐɚɗɏɚɎɚɏɚ 

ɔəɝɞɜɟɘɑəɞɌ, ɚɞəɑɝɑəəɚɏɚ ɖ ɖɌɞɑɏɚɜɔɔ çɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔè, 

ɟɎɑɗɔɣɔɎɌɑɞɝɫ, ɔ ɞɌɖɚɑ ɟɎɑɗɔɣɑəɔɑ ɘɚɒɑɞ ɍɧɞɨ ɚɍɦɑɖɞɔɎəɚ ɚɞəɑɝɑəɚ ɖ ɝɚɍɧɞɔɪ, 

ɛɜɚɔɓɚɤɑɐɤɑɘɟ ɛɚɝɗɑ ɛɜɔɓəɌəɔɫ ɟɍɧɞɖɌ ɚɞ ɚɍɑɝɢɑəɑəɔɫ əɌ ɝɣɑɞɌɡ ɛɜɔɍɧɗɑɕ ɔ ɟɍɧɞɖɚɎ, 
ɞɚ ɟɍɧɞɚɖ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɎɚɝɝɞɌəɌɎɗɔɎɌɑɞɝɫ ɣɑɜɑɓ ɝɣɑɞɌ ɛɜɔɍɧɗɑɕ ɔ ɟɍɧɞɖɚɎ ɞɑɖɟɥɑɏɚ 

ɚɞɣɑɞəɚɏɚ ɛɑɜɔɚɐɌ. 

 

ȻɜɑɖɜɌɥɑəɔɑ ɛɜɔɓəɌəɔɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. ȭɌəɖ ɛɜɑɖɜɌɥɌɑɞ ɛɜɔɓəɌɎɌɞɨ 

ɠɔəɌəɝɚɎɧɕ ɌɖɞɔɎ ɞɚɗɨɖɚ Ɏ ɞɚɘ ɝɗɟɣɌɑ, ɖɚɏɐɌ: 

- ɔɝɞɑɖɌɑɞ ɝɜɚɖ ɐɚɏɚɎɚɜəɧɡ ɛɜɌɎ ɞɜɑɍɚɎɌəɔɫ əɌ ɛɚɞɚɖɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɛɚ 
ɠɔəɌəɝɚɎɚɘɟ ɌɖɞɔɎɟ; 

ɔɗɔ 

- ɛɑɜɑɐɌɑɞ ɠɔəɌəɝɚɎɧɕ ɌɖɞɔɎ, ɔ ɞɌɖɌɫ ɛɑɜɑɐɌɣɌ ɚɞɎɑɣɌɑɞ ɖɜɔɞɑɜɔɫɘ 

ɛɜɑɖɜɌɥɑəɔɫ ɛɜɔɓəɌəɔɫ. 

ɀɔəɌəɝɚɎɧɕ ɌɖɞɔɎ ɝɣɔɞɌɑɞɝɫ ɛɑɜɑɐɌəəɧɘ ȭɌəɖɟ ɞɚɗɨɖɚ Ɏ ɞɚɘ ɝɗɟɣɌɑ, ɖɚɏɐɌ ɚə: 
- ɛɑɜɑɐɌɑɞ ɐɚɏɚɎɚɜəɧɑ ɛɜɌɎɌ əɌ ɛɚɗɟɣɑəɔɑ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɛɚ 

ɠɔəɌəɝɚɎɚɘɟ ɌɖɞɔɎɟ; 

ɔɗɔ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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- ɝɚɡɜɌəɔɗ ɓɌ ɝɚɍɚɕ ɐɚɏɚɎɚɜəɧɑ ɛɜɌɎɌ əɌ ɛɚɗɟɣɑəɔɑ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɛɚ 

ɠɔəɌəɝɚɎɚɘɟ ɌɖɞɔɎɟ, əɚ ɛɜɔ ɩɞɚɘ ɛɜɔəɫɗɌ əɌ ɝɑɍɫ ɐɚɏɚɎɚɜəɚɑ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɎɧɛɗɌɣɔɎɌɞɨ 
ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɚɐəɚɘɟ ɔɗɔ əɑɝɖɚɗɨɖɔɘ ɛɚɗɟɣɌɞɑɗɫɘ, Ɍ ɞɌɖɒɑ ɛɜɔ əɌɗɔɣɔɔ ɛɜɚɣɔɡ 

ɚɛɜɑɐɑɗɑəəɧɡ ɟɝɗɚɎɔɕ. 

Ȼɜɔ ɛɑɜɑɐɌɣɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ȭɌəɖ ɚɢɑəɔɎɌɑɞ ɝɞɑɛɑəɨ, Ɏ ɖɚɞɚɜɚɕ ɓɌ əɔɘ 

ɝɚɡɜɌəɫɪɞɝɫ ɜɔɝɖɔ ɔ Ɏɧɏɚɐɧ, ɝɎɫɓɌəəɧɑ ɝ ɎɗɌɐɑəɔɑɘ ɩɞɔɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɚɘ. Ȯ ɩɞɚɘ 

ɝɗɟɣɌɑ: 

- ɑɝɗɔ ȭɌəɖ ɛɑɜɑɐɌɑɞ ɓəɌɣɔɞɑɗɨəɟɪ ɣɌɝɞɨ Ɏɝɑɡ ɜɔɝɖɚɎ ɔ Ɏɧɏɚɐ, ɝɎɫɓɌəəɧɡ ɝ 
ɎɗɌɐɑəɔɑɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɚɘ, ɞɚ ɛɜɔɓəɌəɔɑ ɩɞɚɏɚ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ ɛɜɑɖɜɌɥɌɑɞɝɫ. 

ȻɜɌɎɌ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, Ɏɚɓəɔɖɤɔɑ ɔɗɔ ɝɚɡɜɌəɑəəɧɑ ɛɜɔ ɛɑɜɑɐɌɣɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ, 

ɛɜɔɓəɌɪɞɝɫ ɚɞɐɑɗɨəɚ Ɏ ɖɌɣɑɝɞɎɑ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ; 

- ɑɝɗɔ ȭɌəɖ ɝɚɡɜɌəɫɑɞ ɓɌ ɝɚɍɚɕ ɓəɌɣɔɞɑɗɨəɟɪ ɣɌɝɞɨ Ɏɝɑɡ ɜɔɝɖɚɎ ɔ Ɏɧɏɚɐ, 

ɝɎɫɓɌəəɧɡ ɝ ɎɗɌɐɑəɔɑɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɚɘ, ɞɚ ɛɜɔɓəɌəɔɑ ɩɞɚɏɚ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ 
ɛɜɚɐɚɗɒɌɑɞɝɫ; 

- ɑɝɗɔ ȭɌəɖ əɑ ɛɑɜɑɐɌɑɞ ɔ əɑ ɝɚɡɜɌəɫɑɞ ɓɌ ɝɚɍɚɕ ɓəɌɣɔɞɑɗɨəɟɪ ɣɌɝɞɨ Ɏɝɑɡ ɜɔɝɖɚɎ ɔ 

Ɏɧɏɚɐ, ɝɎɫɓɌəəɧɡ ɝ ɎɗɌɐɑəɔɑɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɚɘ, ɞɚ ɚə ɚɛɜɑɐɑɗɫɑɞ, ɝɚɡɜɌəɔɗɝɫ ɗɔ 

ɖɚəɞɜɚɗɨ əɌɐ ɩɞɔɘ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɚɘ. ȱɝɗɔ ɖɚəɞɜɚɗɨ əɑ ɝɚɡɜɌəɫɑɞɝɫ, ȭɌəɖ ɛɜɑɖɜɌɥɌɑɞ 

ɛɜɔɓəɌəɔɑ ɛɑɜɑɐɌəəɚɏɚ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ. ȻɜɌɎɌ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, Ɏɚɓəɔɖɤɔɑ ɔɗɔ 

ɝɚɡɜɌəɑəəɧɑ ɛɜɔ ɛɑɜɑɐɌɣɑ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ, ɛɜɔɓəɌɪɞɝɫ ɚɞɐɑɗɨəɚ Ɏ ɖɌɣɑɝɞɎɑ ɌɖɞɔɎɚɎ 
ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ. Ȼɜɔ ɝɚɡɜɌəɑəɔɔ ɖɚəɞɜɚɗɫ ȭɌəɖ ɛɜɚɐɚɗɒɌɑɞ ɛɜɔɓəɌɎɌɞɨ ɛɑɜɑɐɌəəɧɕ 

ɠɔəɌəɝɚɎɧɕ ɌɖɞɔɎ Ɏ ɞɚɕ ɝɞɑɛɑəɔ, Ɏ ɖɚɞɚɜɚɕ ɚə ɛɜɚɐɚɗɒɌɑɞ Ɏ əɑɘ ɟɣɌɝɞɎɚɎɌɞɨ. 

Ȼɜɔ ɛɑɜɑɚɠɚɜɘɗɑəɔɔ ɌɖɞɔɎɚɎ Ɏ ɝɗɟɣɌɑ, ɑɝɗɔ ɛɑɜɑɚɠɚɜɘɗɑəɔɑ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɝ 

ɝɟɥɑɝɞɎɑəəɧɘ ɔɓɘɑəɑəɔɑɘ ɟɝɗɚɎɔɕ, ɞɚ ɛɜɔɓəɌəɔɑ ɛɑɜɑɚɠɚɜɘɗɑəəɚɏɚ ɌɖɞɔɎɌ 

ɛɜɑɖɜɌɥɌɑɞɝɫ, Ɍ ɛɚɗɟɣɑəəɧɕ ɌɖɞɔɎ ɛɜɔɓəɌɑɞɝɫ Ɏ ɍɌɗɌəɝɑ ɖɌɖ ɎəɚɎɨ ɛɜɔɚɍɜɑɞɑəəɧɕ.  
Ȯ ɝɗɟɣɌɑ ɑɝɗɔ ɛɑɜɑɚɠɚɜɘɗɑəɔɑ ɌɖɞɔɎɚɎ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɍɑɓ ɝɟɥɑɝɞɎɑəəɚɏɚ 

ɔɓɘɑəɑəɔɫ ɟɝɗɚɎɔɕ, ɞɚ ɛɚɗɟɣɑəəɧɕ ɌɖɞɔɎ ɚɞɜɌɒɌɑɞɝɫ ɛɚ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ 

ɛɑɜɑɚɠɚɜɘɗɑəəɚɏɚ ɌɖɞɔɎɌ. 

 

ȻɜɑɐɝɞɌɎɗɑəəɌɫ ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ ɛɚɐɏɚɞɚɎɗɑəɌ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 

ɛɜɔəɢɔɛɚɘ əɑɛɜɑɜɧɎəɚɝɞɔ ɐɑɫɞɑɗɨəɚɝɞɔ, ɖɚɞɚɜɧɕ ɛɜɑɐɛɚɗɌɏɌɑɞ ɜɑɌɗɔɓɌɢɔɪ ɍɌəɖɚɎɝɖɔɡ 
ɌɖɞɔɎɚɎ ɔ ɔɝɛɚɗəɑəɔɑ ɍɌəɖɚɎɝɖɔɡ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɡɚɐɑ ɚɍɧɣəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ. 

 

Ȼɜɔ ɛɚɐɏɚɞɚɎɖɑ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɑɍɚɎɌəɔɫɘɔ ȸȽɀȺ 

ɜɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ ɐɑɗɌɑɞ ɚɢɑəɖɔ ɔ ɛɜɑɐɛɚɗɚɒɑəɔɫ, ɖɚɞɚɜɧɑ ɚɖɌɓɧɎɌɪɞ Ɏɗɔɫəɔɑ əɌ 

ɐɌəəɧɑ, ɛɜɑɐɝɞɌɎɗɑəəɧɑ Ɏ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. Ȯ ɝɔɗɟ əɑɚɛɜɑɐɑɗɑəəɚɝɞɔ, ɛɜɔɝɟɥɑɕ 
ɐɌəəɧɘ ɚɢɑəɖɌɘ, ɠɌɖɞɔɣɑɝɖɔɑ ɜɑɓɟɗɨɞɌɞɧ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ Ɏ ɍɟɐɟɥɑɘ ɘɚɏɟɞ 

ɚɞɗɔɣɌɞɨɝɫ ɚɞ ɛɜɑɐɝɞɌɎɗɑəəɧɡ ɐɌəəɧɡ, ɖɚɞɚɜɧɑ ɚɝəɚɎɌəɧ əɌ ɞɑɖɟɥɔɡ ɚɢɑəɖɌɡ. 

 

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ. Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ 

ɛɜɑɐɝɞɌɎɗɫɪɞ ɝɚɍɚɕ ɐɑəɨɏɔ Ɏ ɖɌɝɝɑ ɔ əɌ ɞɑɖɟɥɔɡ ɝɣɑɞɌɡ ȭɌəɖɌ, Ɍ ɞɌɖɒɑ ɩɖɎɔɎɌɗɑəɞɧ 

ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɛɜɑɐɝɞɌɎɗɫɪɥɔɑ ɝɚɍɚɕ ɖɜɌɞɖɚɝɜɚɣəɧɑ, ɎɧɝɚɖɚɗɔɖɎɔɐəɧɑ Ɏɗɚɒɑəɔɫ, 
ɗɑɏɖɚ ɚɍɜɌɞɔɘɧɑ Ɏ ɓɌɜɌəɑɑ ɔɓɎɑɝɞəɟɪ ɝɟɘɘɟ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɔ ɛɚɐɎɑɜɏɌɪɥɔɑɝɫ 

əɑɓəɌɣɔɞɑɗɨəɚɘɟ ɜɔɝɖɟ ɔɓɘɑəɑəɔɫ ɔɡ ɝɞɚɔɘɚɝɞɔ. Ȯɝɑ ɖɜɌɞɖɚɝɜɚɣəɧɑ ɘɑɒɍɌəɖɚɎɝɖɔɑ 

ɜɌɓɘɑɥɑəɔɫ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ ɜɌɓɘɑɥɑəɔɕ çɚɎɑɜəɌɕɞè, ɛɚɖɌɓɌəɧ Ɏ ɝɚɝɞɌɎɑ ɝɜɑɐɝɞɎ Ɏ 

ɐɜɟɏɔɡ ɖɜɑɐɔɞəɧɡ ɚɜɏɌəɔɓɌɢɔɫɡ ɔ ɍɌəɖɌɡ-əɑɜɑɓɔɐɑəɞɌɡ (ɐɌɗɑɑ ð ɍɌəɖɌɡ). Ƚɟɘɘɧ, Ɏ 

ɚɞəɚɤɑəɔɔ ɖɚɞɚɜɧɡ ɔɘɑɪɞɝɫ ɖɌɖɔɑ-ɗɔɍɚ ɚɏɜɌəɔɣɑəɔɫ əɌ ɔɡ ɔɝɛɚɗɨɓɚɎɌəɔɑ, ɔɝɖɗɪɣɌɪɞɝɫ 
ɔɓ ɝɚɝɞɌɎɌ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɚɎ. 

 

ȺɍɫɓɌɞɑɗɨəɧɑ ɜɑɓɑɜɎɧ əɌ ɝɣɑɞɌɡ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ. ȺɍɫɓɌɞɑɗɨəɧɑ ɜɑɓɑɜɎɧ əɌ 

ɝɣɑɞɌɡ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ (ɢɑəɞɜɌɗɨəɧɡ ɍɌəɖɌɡ) ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ 

ɔ ɛɜɑɐɝɞɌɎɗɫɪɞ ɝɚɍɚɕ ɝɜɑɐɝɞɎɌ, ɐɑɛɚəɔɜɚɎɌəəɧɑ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ (ɢɑəɞɜɌɗɨəɧɡ ɍɌəɖɌɡ), 

ɛɚ ɖɚɞɚɜɧɘ əɑ əɌɣɔɝɗɫɪɞɝɫ ɛɜɚɢɑəɞɧ ɔ ɖɚɞɚɜɧɑ əɑ ɛɜɑɐəɌɓəɌɣɑəɧ ɐɗɫ ɠɔəɌəɝɔɜɚɎɌəɔɫ 
ɞɑɖɟɥɔɡ ɚɛɑɜɌɢɔɕ ȭɌəɖɌ. ȽɗɑɐɚɎɌɞɑɗɨəɚ, ɚəɔ ɔɝɖɗɪɣɌɪɞɝɫ ɔɓ ɝɚɝɞɌɎɌ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ 

ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɚɎ ɐɗɫ ɢɑɗɑɕ ɝɚɝɞɌɎɗɑəɔɫ ɚɞɣɑɞɌ ɚ ɐɎɔɒɑəɔɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ. 

 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ 

ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. ȭɌəɖ ɚɞəɚɝɔɞ ɖ ɐɌəəɚɕ ɖɌɞɑɏɚɜɔɔ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, 
ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɛɜɑɐəɌɓəɌɣɑəəɧɑ 

ɐɗɫ ɞɚɜɏɚɎɗɔ, ɔ ɛɜɚɣɔɑ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɑ ɖɌɖ ɚɢɑəɔɎɌɑɘɧɑ ɛɚ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 22  

 

ɀɔəɌəɝɚɎɧɕ ɌɖɞɔɎ ɖɗɌɝɝɔɠɔɢɔɜɟɑɞɝɫ ɖɌɖ ɛɜɑɐəɌɓəɌɣɑəəɧɕ ɐɗɫ ɞɚɜɏɚɎɗɔ, ɑɝɗɔ ɚə 

ɛɜɔɚɍɜɑɞɌɑɞɝɫ Ɏ ɢɑɗɫɡ ɛɜɚɐɌɒɔ Ɏ ɖɜɌɞɖɚɝɜɚɣəɚɕ ɛɑɜɝɛɑɖɞɔɎɑ ɔ ɫɎɗɫɑɞɝɫ ɣɌɝɞɨɪ 
ɛɚɜɞɠɑɗɫ ɔɐɑəɞɔɠɔɢɔɜɟɑɘɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɖɚɞɚɜɧɑ ɟɛɜɌɎɗɫɪɞɝɫ əɌ 

ɝɚɎɚɖɟɛəɚɕ ɚɝəɚɎɑ ɔ əɑɐɌɎəɔɑ ɝɐɑɗɖɔ ɝ ɖɚɞɚɜɧɘɔ, ɝɎɔɐɑɞɑɗɨɝɞɎɟɪɞ ɚ ɠɌɖɞɔɣɑɝɖɚɘ 

ɛɚɗɟɣɑəɔɔ ɛɜɔɍɧɗɔ. ȻɜɚɔɓɎɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ, ɔɘɑɪɥɔɑ ɛɚɗɚɒɔɞɑɗɨəɟɪ 

ɝɛɜɌɎɑɐɗɔɎɟɪ ɝɞɚɔɘɚɝɞɨ (ɞ.ɑ. ɔɘɑɪɞ ɛɚɞɑəɢɔɌɗɨəɚ Ɏɧɏɚɐəɧɑ ɟɝɗɚɎɔɫ), ɞɌɖɒɑ 

ɚɛɜɑɐɑɗɫɪɞɝɫ ɖɌɖ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ 

ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɛɜɑɐəɌɓəɌɣɑəəɧɑ ɐɗɫ ɞɚɜɏɚɎɗɔ, ɞɚɗɨɖɚ ɑɝɗɔ ɚəɔ əɑ ɫɎɗɫɪɞɝɫ 
ɛɜɚɔɓɎɚɐəɧɘɔ ɔəɝɞɜɟɘɑəɞɌɘɔ, ɚɛɜɑɐɑɗɑəəɧɘɔ Ɏ ɖɌɣɑɝɞɎɑ ɩɠɠɑɖɞɔɎəɚɏɚ ɔəɝɞɜɟɘɑəɞɌ 

ɡɑɐɒɔɜɚɎɌəɔɫ. 

ȻɑɜɎɚəɌɣɌɗɨəɚ ɔ ɎɛɚɝɗɑɐɝɞɎɔɔ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɚɢɑəɔɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ, ɖɚɞɚɜɌɫ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɗɔɍɚ əɌ ɚɝəɚɎɑ ɜɧəɚɣəɧɡ ɖɚɞɔɜɚɎɚɖ, ɗɔɍɚ ɝ 
ɛɜɔɘɑəɑəɔɑɘ ɜɌɓɗɔɣəɧɡ ɘɑɞɚɐɔɖ ɚɢɑəɖɔ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɐɚɛɟɥɑəɔɫ ɚ Ɏɚɓɘɚɒəɚɝɞɔ 

ɜɑɌɗɔɓɌɢɔɔ ɐɌəəɧɡ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ Ɏ ɍɟɐɟɥɑɘ. Ȯ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɚɍɝɞɚɫɞɑɗɨɝɞɎ 

ɘɚɏɟɞ ɍɧɞɨ ɛɜɔɘɑəɔɘɧ ɜɌɓɗɔɣəɧɑ ɘɑɞɚɐɔɖɔ ɚɢɑəɖɔ. ȹɌɗɔɣɔɑ ɚɛɟɍɗɔɖɚɎɌəəɧɡ ɢɑəɚɎɧɡ 

ɖɚɞɔɜɚɎɚɖ ɌɖɞɔɎəɚɏɚ ɜɧəɖɌ ɫɎɗɫɑɞɝɫ əɌɔɗɟɣɤɔɘ ɐɗɫ ɚɛɜɑɐɑɗɑəɔɫ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ ɔəɝɞɜɟɘɑəɞɌ. Ȼɜɔ ɚɞɝɟɞɝɞɎɔɔ ɌɖɞɔɎəɚɏɚ ɜɧəɖɌ ɔɝɛɚɗɨɓɟɪɞɝɫ ɘɑɞɚɐɔɖɔ, 

ɎɖɗɪɣɌɪɥɔɑ ɔəɠɚɜɘɌɢɔɪ ɚ ɛɚɝɗɑɐəɔɡ ɜɧəɚɣəɧɡ ɝɐɑɗɖɌɡ ɘɑɒɐɟ ɡɚɜɚɤɚ 
ɚɝɎɑɐɚɘɗɑəəɧɘɔ, ɒɑɗɌɪɥɔɘɔ ɝɚɎɑɜɤɔɞɨ ɞɌɖɔɑ ɝɐɑɗɖɔ, əɑɓɌɎɔɝɔɘɧɘɔ ɐɜɟɏ ɚɞ ɐɜɟɏɌ 

ɝɞɚɜɚəɌɘɔ, ɚɍɜɌɥɑəɔɑ ɖ ɞɑɖɟɥɑɕ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɐɜɟɏɚɏɚ, Ɏ ɓəɌɣɔɞɑɗɨəɚɕ 

ɝɞɑɛɑəɔ ɞɚɒɐɑɝɞɎɑəəɚɏɚ ɔəɝɞɜɟɘɑəɞɌ, ɜɑɓɟɗɨɞɌɞɧ ɌəɌɗɔɓɌ ɐɔɝɖɚəɞɔɜɚɎɌəəɧɡ ɐɑəɑɒəɧɡ 

ɛɚɞɚɖɚɎ ɔ ɘɚɐɑɗɑɕ ɚɛɜɑɐɑɗɑəɔɫ ɢɑəɧ ɚɛɢɔɚəɚɎ. Ȼɜɔ əɌɗɔɣɔɔ ɘɑɞɚɐɔɖɔ ɚɢɑəɖɔ, ɤɔɜɚɖɚ 

ɛɜɔɘɑəɫɑɘɚɕ ɟɣɌɝɞəɔɖɌɘɔ ɜɧəɖɌ ɐɗɫ ɚɛɜɑɐɑɗɑəɔɫ ɢɑəɧ ɔəɝɞɜɟɘɑəɞɌ ɔ ɐɚɖɌɓɌɎɤɑɕ 
əɌɐɑɒəɚɝɞɨ ɚɢɑəɚɖ ɓəɌɣɑəɔɕ ɢɑə, ɛɚɗɟɣɑəəɧɡ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɠɌɖɞɔɣɑɝɖɔɡ ɜɧəɚɣəɧɡ 

ɝɐɑɗɚɖ, ɔɝɛɚɗɨɓɟɑɞɝɫ ɔɘɑəəɚ ɞɌɖɌɫ ɘɑɞɚɐɔɖɌ. 

ȼɑɌɗɔɓɚɎɌəəɧɑ ɔ əɑɜɑɌɗɔɓɚɎɌəəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝ 

ɠɔəɌəɝɚɎɧɘɔ ɌɖɞɔɎɌɘɔ, ɚɢɑəɔɎɌɑɘɧɘɔ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ 

ɟɍɧɞɚɖ, ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɓɌ ɛɑɜɔɚɐ, Ɏ ɖɚɞɚɜɚɘ ɚəɔ Ɏɚɓəɔɖɗɔ, Ɏ 

ɝɚɝɞɌɎɑ ɐɚɡɚɐɚɎ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝ ɠɔəɌəɝɚɎɧɘɔ ɌɖɞɔɎɌɘɔ, 
ɚɢɑəɔɎɌɑɘɧɘɔ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. Ȼɜɚɢɑəɞəɧɑ 

ɐɚɡɚɐɧ ɛɚ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ, ɚɢɑəɔɎɌɑɘɧɘ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ 

ɔɗɔ ɟɍɧɞɚɖ, ɜɌɝɝɣɔɞɧɎɌɪɞɝɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ ɔ 

ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɖɌɖ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɛɚ ɠɔəɌəɝɚɎɧɘ 

ɌɖɞɔɎɌɘ, ɚɢɑəɔɎɌɑɘɧɘ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. 
ȰɔɎɔɐɑəɐɧ ɛɚɗɟɣɑəəɧɑ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɞɜɚɖɑ çȰɚɡɚɐɧ ɛɚ ɐɔɎɔɐɑəɐɌɘè Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɝɚɝɞɌɎɑ ɛɜɚɣɔɡ ɚɛɑɜɌɢɔɚəəɧɡ ɐɚɡɚɐɚɎ. 

ȭɌəɖ ɖɗɌɝɝɔɠɔɢɔɜɟɑɞ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, Ɏ ɝɚɚɞɎɑɞɝɞɎɟɪɥɟɪ ɖɌɞɑɏɚɜɔɪ Ɏ ɘɚɘɑəɞ ɔɡ 

ɛɜɔɚɍɜɑɞɑəɔɫ. ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɑ Ɏ ɐɌəəɟɪ ɖɌɞɑɏɚɜɔɪ, 

ɛɑɜɑɖɗɌɝɝɔɠɔɖɌɢɔɔ əɑ ɛɚɐɗɑɒɌɞ. 
 

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ. ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ ɟɣɔɞɧɎɌɪɞɝɫ, ɖɚɏɐɌ ȭɌəɖ 

ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɍɌəɖɌɘ-ɖɚəɞɜɌɏɑəɞɌɘ (ɎɖɗɪɣɌɫ ȭɌəɖ ȼɚɝɝɔɔ), 

ɛɚɐɗɑɒɌɥɔɑ ɛɚɏɌɤɑəɔɪ əɌ ɟɝɞɌəɚɎɗɑəəɟɪ ɔɗɔ ɚɛɜɑɐɑɗɫɑɘɟɪ ɐɌɞɟ. Ȼɜɔ ɩɞɚɘ ɟ ȭɌəɖɌ 

ɚɞɝɟɞɝɞɎɟɑɞ əɌɘɑɜɑəɔɑ ɚɝɟɥɑɝɞɎɗɫɞɨ ɞɚɜɏɚɎɧɑ ɚɛɑɜɌɢɔɔ ɝ ɎɚɓəɔɖɌɪɥɑɕ ɐɑɍɔɞɚɜɝɖɚɕ 
ɓɌɐɚɗɒɑəəɚɝɞɨɪ, əɑ ɝɎɫɓɌəəɚɕ ɝ ɛɜɚɔɓɎɚɐəɧɘɔ ɠɔəɌəɝɚɎɧɘɔ ɔəɝɞɜɟɘɑəɞɌɘɔ ɔ əɑ 

ɔɘɑɪɥɑɕ ɖɚɞɔɜɚɎɚɖ əɌ ɚɞɖɜɧɞɚɘ ɜɧəɖɑ. 

ȽɜɑɐɝɞɎɌ, ɜɌɓɘɑɥɑəəɧɑ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ, ɚɞɜɌɒɌɪɞɝɫ, əɌɣɔəɌɫ ɝ ɘɚɘɑəɞɌ ɎɧɐɌɣɔ 

(ɜɌɓɘɑɥɑəɔɫ) ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ. Ȼɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɞɑɖɟɥɔɑ ɖɜɑɐɔɞɧ ɔ 

ɐɑɛɚɓɔɞɧ ɚɢɑəɔɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. Ȯ ɐɌɗɨəɑɕɤɑɘ ɛɜɑɐɚɝɞɌɎɗɑəəɧɑ 

ɖɜɑɐɔɞɧ ɔ ɜɌɓɘɑɥɑəəɧɑ ɐɑɛɚɓɔɞɧ ɟɣɔɞɧɎɌɪɞɝɫ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ ɓɌ 
Ɏɧɣɑɞɚɘ ɜɑɓɑɜɎɚɎ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ. ȬɘɚɜɞɔɓɔɜɚɎɌəəɌɫ ɝɞɚɔɘɚɝɞɨ ɚɝəɚɎɌəɌ əɌ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɝɟɘɘɧ ɎɧɐɌəəɚɏɚ ɖɜɑɐɔɞɌ ɔɗɔ ɜɌɓɘɑɥɑəəɚɏɚ ɐɑɛɚɓɔɞɌ, 

ɜɌɝɝɣɔɞɌəəɚɕ ɝ ɟɣɑɞɚɘ ɝɗɚɒɔɎɤɔɡɝɫ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ ɌəɌɗɚɏɔɣəɧɘ ɖɜɑɐɔɞɌɘ ɔ 

ɐɑɛɚɓɔɞɌɘ, ɐɑɕɝɞɎɚɎɌɎɤɔɡ əɌ ɐɌɞɟ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ ɖɜɑɐɔɞɌ ɔɗɔ ɜɌɓɘɑɥɑəɔɫ ɐɑɛɚɓɔɞɌ. 

ȼɌɓəɔɢɌ ɘɑɒɐɟ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɨɪ ɔ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɨɪ ɖɜɑɐɔɞɌ 
(ɐɑɛɚɓɔɞɌ), ɎɚɓəɔɖɌɪɥɌɫ ɛɜɔ ɛɜɑɐɚɝɞɌɎɗɑəɔɔ ɖɜɑɐɔɞɚɎ (ɜɌɓɘɑɥɑəɔɔ ɐɑɛɚɓɔɞɚɎ) ɛɚ 

ɛɜɚɢɑəɞəɧɘ ɝɞɌɎɖɌɘ Ɏɧɤɑ ɔɗɔ əɔɒɑ ɝɗɚɒɔɎɤɔɡɝɫ ɝɞɌɎɚɖ, ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɘɚɘɑəɞ ɎɧɐɌɣɔ ɞɌɖɚɏɚ ɖɜɑɐɔɞɌ (ɜɌɓɘɑɥɑəɔɫ ɐɑɛɚɓɔɞɌ) ɛɚ ɝɞɌɞɨɑ 
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çȰɚɡɚɐɧ (ɜɌɝɡɚɐɧ) ɚɞ ɌɖɞɔɎɚɎ, ɜɌɓɘɑɥɑəəɧɡ ɛɚ ɝɞɌɎɖɌɘ Ɏɧɤɑ (əɔɒɑ) ɜɧəɚɣəɧɡè. 

ȮɛɚɝɗɑɐɝɞɎɔɔ ɍɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɩɞɔɡ ɖɜɑɐɔɞɚɎ (ɐɑɛɚɓɔɞɚɎ) ɖɚɜɜɑɖɞɔɜɟɑɞɝɫ ɝ ɟɣɑɞɚɘ 
ɌɘɚɜɞɔɓɌɢɔɔ ɐɌəəɚɏɚ ɐɚɡɚɐɌ/(ɜɌɝɡɚɐɌ), ɔ ɛɜɚɢɑəɞəɧɕ ɐɚɡɚɐ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

Ȼɚɜɫɐɚɖ ɚɛɜɑɐɑɗɑəɔɫ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ ɔɓɗɚɒɑə Ɏ ɜɌɓɐɑɗɑ 

çȺɍɑɝɢɑəɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎè. 

 

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ. ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 
ɓɌɐɚɗɒɑəəɚɝɞɨ ɎɖɗɪɣɌɪɞ əɑɛɜɚɔɓɎɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ ɝ ɟɝɞɌəɚɎɗɑəəɧɘɔ ɔɗɔ 

ɚɛɜɑɐɑɗɑəəɧɘɔ ɛɗɌɞɑɒɌɘɔ, əɑ ɖɚɞɔɜɟɪɥɔɑɝɫ əɌ ɌɖɞɔɎəɚɘ ɜɧəɖɑ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ:  

Ɍ) ɞɑɡ, Ɏ ɚɞəɚɤɑəɔɔ ɖɚɞɚɜɧɡ ɟ ȭɌəɖɌ ɑɝɞɨ əɌɘɑɜɑəɔɑ ɚ ɛɜɚɐɌɒɑ əɑɘɑɐɗɑəəɚ ɔɗɔ Ɏ 

ɍɗɔɒɌɕɤɑɘ ɍɟɐɟɥɑɘ ɔ ɖɚɞɚɜɧɑ ɐɚɗɒəɧ ɖɗɌɝɝɔɠɔɢɔɜɚɎɌɞɨɝɫ ɖɌɖ ɛɜɑɐəɌɓəɌɣɑəəɧɑ ɐɗɫ 

ɞɚɜɏɚɎɗɔ, ɔ ɞɑɡ, ɖɚɞɚɜɧɑ ɛɚɝɗɑ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ ɚɛɜɑɐɑɗɫɪɞɝɫ ȭɌəɖɚɘ ɖɌɖ 
ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ; 

b) ɞɑɡ, ɖɚɞɚɜɧɑ ɛɚɝɗɑ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ ɚɛɜɑɐɑɗɫɪɞɝɫ Ɏ ɖɌɣɑɝɞɎɑ 

ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ; 

ɝ) ɞɑɡ, ɛɚ ɖɚɞɚɜɧɘ ɎɗɌɐɑɗɑɢ əɑ ɝɘɚɒɑɞ ɛɚɖɜɧɞɨ Ɏɝɪ ɝɟɥɑɝɞɎɑəəɟɪ ɝɟɘɘɟ ɝɎɚɑɕ 

ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɔəɎɑɝɞɔɢɔɔ ɛɚ ɛɜɔɣɔəɌɘ, ɚɞɗɔɣəɧɘ ɚɞ ɝəɔɒɑəɔɫ ɖɜɑɐɔɞɚɝɛɚɝɚɍəɚɝɞɔ, ɔ 

ɖɚɞɚɜɧɑ ɝɗɑɐɟɑɞ ɖɗɌɝɝɔɠɔɢɔɜɚɎɌɞɨ ɖɌɖ ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ. 
ȻɑɜɎɚəɌɣɌɗɨəɚɑ ɛɜɔɓəɌəɔɑ ɖɜɑɐɔɞɚɎ ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɛɗɪɝ ɛɚəɑɝɑəəɧɑ ɓɌɞɜɌɞɧ ɛɚ ɝɐɑɗɖɑ (ɞ.ɑ. 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɎɧɛɗɌɣɑəəɚɏɚ ɔɗɔ ɛɚɗɟɣɑəəɚɏɚ Ɏɚɓɘɑɥɑəɔɫ). Ȼɜɔ əɌɗɔɣɔɔ 

ɌɖɞɔɎəɚɏɚ ɜɧəɖɌ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɖɜɑɐɔɞɚɎ ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ɚɢɑəɔɎɌɑɞɝɫ ɖɌɖ ɞɑɖɟɥɌɫ ɝɞɚɔɘɚɝɞɨ Ɏɝɑɡ ɍɟɐɟɥɔɡ ɛɚɝɞɟɛɗɑəɔɕ (ɎɧɛɗɌɞ) ɐɑəɑɒəɧɡ 
ɝɜɑɐɝɞɎ, ɐɔɝɖɚəɞɔɜɚɎɌəəɌɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɛɜɑɚɍɗɌɐɌɪɥɑɕ ɜɧəɚɣəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ 

ɐɗɫ ɌəɌɗɚɏɔɣəɚɏɚ ɔəɝɞɜɟɘɑəɞɌ. 

ȻɚɝɗɑɐɟɪɥɌɫ ɚɢɑəɖɌ ɖɜɑɐɔɞɚɎ ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɛɚ 

ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ ɝ ɛɜɔɘɑəɑəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɚɞɜɌɒɌɪɞɝɫ, əɌɣɔəɌɫ ɝ ɘɚɘɑəɞɌ ɎɧɐɌɣɔ 

ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɓɌɑɘɥɔɖɌɘ. ȶɜɑɐɔɞɧ, ɎɧɐɌəəɧɑ ɛɚ ɛɜɚɢɑəɞəɧɘ ɝɞɌɎɖɌɘ ɚɞɗɔɣəɧɘ ɚɞ 
ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ, ɚɢɑəɔɎɌɪɞɝɫ əɌ ɐɌɞɟ ɎɧɐɌɣɔ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, 

ɖɚɞɚɜɌɫ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɍɟɐɟɥɔɑ ɛɜɚɢɑəɞəɧɑ ɛɗɌɞɑɒɔ ɔ ɝɟɘɘɟ ɚɝəɚɎəɚɏɚ ɐɚɗɏɌ, 

ɐɔɝɖɚəɞɔɜɚɎɌəəɧɑ ɝ ɟɣɑɞɚɘ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɐɗɫ ɌəɌɗɚɏɔɣəɧɡ ɖɜɑɐɔɞɚɎ. 

ȼɌɓəɔɢɌ ɘɑɒɐɟ ɝɛɜɌɎɑɐɗɔɎɚɕ ɔ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɨɪ ɖɜɑɐɔɞɌ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɖɌɖ ɐɚɡɚɐ ɚɞ ɌɖɞɔɎɚɎ, ɜɌɓɘɑɥɑəəɧɡ ɛɚ ɝɞɌɎɖɌɘ Ɏɧɤɑ ɜɧəɚɣəɧɡ, ɔɗɔ 
ɖɌɖ ɜɌɝɡɚɐ ɚɞ ɌɖɞɔɎɚɎ, ɜɌɓɘɑɥɑəəɧɡ ɛɚ ɝɞɌɎɖɌɘ əɔɒɑ ɜɧəɚɣəɧɡ. ȮɛɚɝɗɑɐɝɞɎɔɔ 

ɍɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɩɞɔɡ ɖɜɑɐɔɞɚɎ ɖɚɜɜɑɖɞɔɜɟɑɞɝɫ ɝ ɟɣɑɞɚɘ ɌɘɚɜɞɔɓɌɢɔɔ ɐɚɡɚɐɌ 

(ɜɌɝɡɚɐɌ) ɛɚ ɖɜɑɐɔɞɟ, ɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɕ ɐɚɡɚɐ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ 

ɟɍɧɞɖɌɡ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

Ȼɚɜɫɐɚɖ ɚɛɜɑɐɑɗɑəɔɫ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ ɔɓɗɚɒɑə Ɏ ɜɌɓɐɑɗɑ 

çȺɍɑɝɢɑəɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎè. 
 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ. ȰɌəəɌɫ ɖɌɞɑɏɚɜɔɫ 

ɎɖɗɪɣɌɑɞ əɑɛɜɚɔɓɎɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɖɚɞɚɜɧɑ ɚɛɜɑɐɑɗɑəɧ ɖɌɖ ɔɘɑɪɥɔɑɝɫ Ɏ 

əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ ɔɗɔ əɑ ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəɧ ɖɌɖ ɖɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 

ɓɌɐɚɗɒɑəəɚɝɞɨ, ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɟɐɑɜɒɔɎɌɑɘɧɑ ɐɚ ɛɚɏɌɤɑəɔɫ, ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, 
ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. ȭɌəɖ 

ɖɗɌɝɝɔɠɔɢɔɜɟɑɞ ɠɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ Ɏ ɝɚɚɞɎɑɞɝɞɎɟɪɥɟɪ ɖɌɞɑɏɚɜɔɪ Ɏ ɘɚɘɑəɞ ɔɡ 

ɛɜɔɚɍɜɑɞɑəɔɫ. 

ȰɌəəɌɫ ɖɌɞɑɏɚɜɔɫ ɎɖɗɪɣɌɑɞ ɐɚɗɏɚɎɧɑ ɔ ɐɚɗɑɎɧɑ ɔəɎɑɝɞɔɢɔɚəəɧɑ ɢɑəəɧɑ ɍɟɘɌɏɔ, 

ɖɚɞɚɜɧɑ ȭɌəɖ əɌɘɑɜɑə ɟɐɑɜɒɔɎɌɞɨ Ɏ ɞɑɣɑəɔɑ əɑɚɛɜɑɐɑɗɑəəɚɏɚ Ɏɜɑɘɑəɔ ɔ ɖɚɞɚɜɧɑ ɘɚɏɟɞ 

ɍɧɞɨ ɛɜɚɐɌəɧ (ɚɍɘɑəɑəɧ) Ɏ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɞɜɑɍɚɎɌəɔɕ ɛɚ ɛɚɐɐɑɜɒɌəɔɪ ɗɔɖɎɔɐəɚɝɞɔ ɔɗɔ 
Ɏ ɜɑɓɟɗɨɞɌɞɑ ɔɓɘɑəɑəɔɫ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ, ɚɍɘɑəəɧɡ ɖɟɜɝɚɎ ɔɗɔ ɢɑə əɌ ɠɔəɌəɝɚɎɧɑ 

ɌɖɞɔɎɧ. 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ 

ɛɜɔɓəɌəɔɔ ɚɢɑəɔɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɛɗɪɝ ɓɌɞɜɌɞɧ ɛɚ ɝɐɑɗɖɑ, 

əɑɛɚɝɜɑɐɝɞɎɑəəɚ ɝɎɫɓɌəəɧɑ ɝ ɛɜɔɚɍɜɑɞɑəɔɑɘ ɠɔəɌəɝɚɎɚɏɚ ɌɖɞɔɎɌ. Ȼɜɔ ɩɞɚɘ, ɖɌɖ 
ɛɜɌɎɔɗɚ, ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɨɪ ɫɎɗɫɑɞɝɫ ɢɑəɌ ɝɐɑɗɖɔ ɛɚ ɛɜɔɚɍɜɑɞɑəɔɪ ɠɔəɌəɝɚɎɚɏɚ 

ɌɖɞɔɎɌ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 24  

ȻɚɝɗɑɐɟɪɥɌɫ ɚɢɑəɖɌ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, 

ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɚɝəɚɎɌəəɚɕ əɌ ɖɚɞɔɜɚɎɖɌɡ əɌ ɛɚɖɟɛɖɟ 
ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ. ȹɑɖɚɞɚɜɧɑ ɔəɎɑɝɞɔɢɔɔ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, ɛɚ 

ɖɚɞɚɜɧɘ əɑ ɔɘɑɑɞɝɫ ɖɚɞɔɜɚɎɚɖ ɔɓ Ɏəɑɤəɔɡ əɑɓɌɎɔɝɔɘɧɡ ɔɝɞɚɣəɔɖɚɎ, ɚɢɑəɔɎɌɪɞɝɫ 

ȭɌəɖɚɘ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɖɚɞɚɜɌɫ ɚɝəɚɎɌəɌ əɌ ɜɑɓɟɗɨɞɌɞɌɡ əɑɐɌɎəɑɕ ɛɜɚɐɌɒɔ 

ɌəɌɗɚɏɔɣəɧɡ ɐɚɗɑɎɧɡ ɢɑəəɧɡ ɍɟɘɌɏ əɑɝɎɫɓɌəəɧɘ ɞɜɑɞɨɔɘ ɝɞɚɜɚəɌɘ, əɌ ɌəɌɗɔɓɑ ɛɜɚɣɑɕ 

ɔəɠɚɜɘɌɢɔɔ, ɞɌɖɚɕ, ɖɌɖ ɐɔɝɖɚəɞɔɜɚɎɌəəɧɑ ɐɑəɑɒəɧɑ ɛɚɞɚɖɔ ɔ ɠɔəɌəɝɚɎɌɫ ɔəɠɚɜɘɌɢɔɫ 

ɚɍ ɚɍɦɑɖɞɑ ɔəɎɑɝɞɔɢɔɕ, Ɍ ɞɌɖɒɑ əɌ ɛɜɔɘɑəɑəɔɔ ɐɜɟɏɔɡ ɘɑɞɚɐɔɖ ɚɢɑəɖɔ. 
Ȯ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɚɍɝɞɚɫɞɑɗɨɝɞɎ ɘɚɏɟɞ ɍɧɞɨ ɛɜɔɘɑəɑəɧ ɜɌɓɗɔɣəɧɑ ɘɑɞɚɐɧ 

ɚɢɑəɖɔ. ȺɢɑəɖɌ ɛɚ ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɜɔɘɑəɫɑɞɝɫ ɞɚɗɨɖɚ Ɏ ɚɞəɚɤɑəɔɔ 

ɔəɎɑɝɞɔɢɔɕ Ɏ ɐɚɗɑɎɧɑ ɔəɝɞɜɟɘɑəɞɧ, ɖɚɞɚɜɧɑ əɑ ɔɘɑɪɞ ɜɧəɚɣəɧɡ ɖɚɞɔɜɚɎɚɖ, ɔ 

ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɖɚɞɚɜɧɡ əɑ ɘɚɒɑɞ ɍɧɞɨ əɌɐɑɒəɚ ɚɢɑəɑəɌ. 

ȹɑɜɑɌɗɔɓɚɎɌəəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ, ɎɚɓəɔɖɌɪɥɔɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɔɓɘɑəɑəɔɫ 
ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, 

ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚɍ ɔɓɘɑəɑəɔɔ Ɏ ɝɚɍɝɞɎɑəəɚɘ ɖɌɛɔɞɌɗɑ. 

Ȼɜɔ Ɏɧɍɧɞɔɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, 

ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ əɌɖɚɛɗɑəəɧɑ əɑɜɑɌɗɔɓɚɎɌəəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ ɎɖɗɪɣɌɪɞɝɫ Ɏ ɚɞɣɑɞ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɛɚ ɝɞɜɚɖɑ çɐɚɡɚɐɧ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝ 

ɠɔəɌəɝɚɎɧɘɔ ɌɖɞɔɎɌɘɔ, ɔɘɑɪɥɔɘɔɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔè. 
Ȼɚɜɫɐɚɖ ɚɛɜɑɐɑɗɑəɔɫ ɚɍɑɝɢɑəɑəɔɫ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ ɔɓɗɚɒɑə Ɏ ɜɌɓɐɑɗɑ 

çȺɍɑɝɢɑəɑəɔɑ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎè. 

Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɛɚ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ, ɔɘɑɪɥɔɘɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ 

ɛɜɚɐɌɒɔ, ɜɌɝɝɣɔɞɧɎɌɪɞɝɫ əɌ ɚɝəɚɎɑ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ ɔ ɚɞɜɌɒɌɪɞɝɫ 

Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɖɌɖ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɛɚ ɠɔəɌəɝɚɎɧɘ ɌɖɞɔɎɌɘ, 
ɔɘɑɪɥɔɘɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ. ȰɔɎɔɐɑəɐɧ ɛɚɗɟɣɑəəɧɑ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɞɜɚɖɑ 

çȰɚɡɚɐɧ ɛɚ ɐɔɎɔɐɑəɐɌɘè Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɝɚɝɞɌɎɑ ɚɛɑɜɌɢɔɚəəɧɡ ɐɚɡɚɐɚɎ 

Ɏ ɘɚɘɑəɞ ɟɝɞɌəɚɎɗɑəɔɫ ɛɜɌɎɌ ȭɌəɖɌ əɌ ɛɚɗɟɣɑəɔɑ ɎɧɛɗɌɞɧ ɔ ɛɜɔ ɟɝɗɚɎɔɔ ɝɟɥɑɝɞɎɚɎɌəɔɫ 

Ɏɑɜɚɫɞəɚɝɞɔ ɛɚɗɟɣɑəɔɫ ɐɔɎɔɐɑəɐɚɎ. 

 

ȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ. ȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ ɚɞɜɌɒɑəɧ ɛɚ ɝɞɚɔɘɚɝɞɔ ɛɜɔɚɍɜɑɞɑəɔɫ, 
ɝɖɚɜɜɑɖɞɔɜɚɎɌəəɚɕ ɐɚ ɩɖɎɔɎɌɗɑəɞɌ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ ɎɌɗɪɞɧ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ əɌ 1 ɫəɎɌɜɫ 2003 ɏɚɐɌ, ɐɗɫ ɌɖɞɔɎɚɎ, ɛɜɔɚɍɜɑɞɑəəɧɡ ɐɚ 1 ɫəɎɌɜɫ 2003 ɏɚɐɌ ɓɌ 

Ɏɧɣɑɞɚɘ əɌɖɚɛɗɑəəɚɏɚ ɔɓəɚɝɌ ɔ ɜɑɓɑɜɎɌ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ (ɞɌɘ, ɏɐɑ ɩɞɚ əɑɚɍɡɚɐɔɘɚ). 

ȹɑɓɌɎɑɜɤɑəəɚɑ ɝɞɜɚɔɞɑɗɨɝɞɎɚ ɟɣɔɞɧɎɌɑɞɝɫ ɛɚ ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ. Ȼɚ 

ɓɌɎɑɜɤɑəɔɔ ɝɞɜɚɔɞɑɗɨɝɞɎɌ ɌɖɞɔɎɧ ɛɑɜɑɎɚɐɫɞɝɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɟɪɥɟɪ ɖɌɞɑɏɚɜɔɪ ɚɝəɚɎəɧɡ 
ɝɜɑɐɝɞɎ ɔ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ əɌ ɘɚɘɑəɞ ɛɑɜɑɎɚɐɌ. ȹɑɓɌɎɑɜɤɑəəɚɑ 

ɝɞɜɚɔɞɑɗɨɝɞɎɚ əɑ ɛɚɐɗɑɒɔɞ ɌɘɚɜɞɔɓɌɢɔɔ ɐɚ ɘɚɘɑəɞɌ ɎɎɚɐɌ ɌɖɞɔɎɌ Ɏ ɩɖɝɛɗɟɌɞɌɢɔɪ. 

Ȯɝɑ ɛɜɚɣɔɑ ɚɍɦɑɖɞɧ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɞɚɔɘɚɝɞɔ ɛɜɔɚɍɜɑɞɑəɔɫ ɓɌ 

Ɏɧɣɑɞɚɘ əɌɖɚɛɗɑəəɚɕ ɌɘɚɜɞɔɓɌɢɔɔ ɔ ɟɍɧɞɖɚɎ ɚɞ ɚɍɑɝɢɑəɑəɔɫ (Ɏ ɝɗɟɣɌɑ ɔɡ əɌɗɔɣɔɫ). 

ȹɌ ɖɌɒɐɟɪ ɚɞɣɑɞəɟɪ ɐɌɞɟ ȭɌəɖ ɚɛɜɑɐɑɗɫɑɞ əɌɗɔɣɔɑ ɗɪɍɧɡ ɛɜɔɓəɌɖɚɎ 

ɚɍɑɝɢɑəɑəɔɫ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ. ȱɝɗɔ ɞɌɖɔɑ ɛɜɔɓəɌɖɔ ɝɟɥɑɝɞɎɟɪɞ, ȭɌəɖ ɛɜɚɔɓɎɚɐɔɞ 
ɚɢɑəɖɟ ɎɚɓɘɑɥɌɑɘɚɕ ɝɞɚɔɘɚɝɞɔ, ɖɚɞɚɜɌɫ ɚɛɜɑɐɑɗɫɑɞɝɫ ɖɌɖ əɌɔɍɚɗɨɤɌɫ ɔɓ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ ɓɌ Ɏɧɣɑɞɚɘ ɓɌɞɜɌɞ əɌ ɛɜɚɐɌɒɟ ɔ ɢɑəəɚɝɞɔ ɔɝɛɚɗɨɓɚɎɌəɔɫ. 

ɂɑəəɚɝɞɨ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɐɔɝɖɚəɞɔɜɚɎɌəəɟɪ ɝɞɚɔɘɚɝɞɨ 

ɍɟɐɟɥɔɡ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɖɚɞɚɜɧɑ ɛɜɑɐɛɚɗɌɏɌɑɞɝɫ ɛɚɗɟɣɔɞɨ ɚɞ ɚɝəɚɎəɧɡ 

ɝɜɑɐɝɞɎ. ȼɌɝɣɑɞ ɢɑəəɚɝɞɔ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɎɖɗɪɣɌɑɞ ɚɢɑəɖɟ ɍɟɐɟɥɑɏɚ ɛɜɔɞɚɖɌ ɔ ɚɞɞɚɖɌ 
ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ Ɏ ɝɎɫɓɔ ɝ ɐɌɗɨəɑɕɤɔɘ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ ɔ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɔɡ Ɏɧɍɧɞɔɫ Ɏ ɖɚəɢɑ ɝɜɚɖɌ ɝɗɟɒɍɧ, Ɍ ɞɌɖɒɑ ɛɜɔɘɑəɑəɔɑ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɕ ɝɞɌɎɖɔ 

ɐɔɝɖɚəɞɌ. 

ȱɝɗɔ ɍɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ ɛɜɑɎɧɤɌɑɞ ɔɡ ɎɚɓɘɑɥɌɑɘɟɪ ɝɟɘɘɟ, 

ɞɚ ɍɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ ɟɘɑəɨɤɌɑɞɝɫ ɐɚ ɎɚɓɘɑɥɌɑɘɚɕ ɝɟɘɘɧ, Ɍ 

ɜɌɓəɔɢɌ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɖɌɖ ɟɍɧɞɚɖ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɚɝəɚɎəɧɡ 
ɝɜɑɐɝɞɎ, ɑɝɗɔ ɞɚɗɨɖɚ ɚɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ əɑ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɛɑɜɑɚɢɑəɑəəɚɕ Ɏɑɗɔɣɔəɑ. 

ȷɪɍɚɕ ɟɍɧɞɚɖ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɚ ɛɑɜɑɚɢɑəɑəəɚɘɟ ɌɖɞɔɎɟ ɚɞɜɌɒɌɑɞɝɫ ɖɌɖ ɟɘɑəɨɤɑəɔɑ ɚɞ 

ɛɑɜɑɚɢɑəɖɔ. ȿɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ, ɚɞɜɌɒɑəəɧɑ ɐɗɫ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ Ɏ ɛɜɑɐɧɐɟɥɔɑ 

ɏɚɐɧ, ɝɞɚɜəɔɜɟɪɞɝɫ, ɑɝɗɔ ɔɘɑɗɚ ɘɑɝɞɚ ɔɓɘɑəɑəɔɑ Ɏ ɚɢɑəɖɌɡ, ɔɝɛɚɗɨɓɚɎɌəəɧɡ ɐɗɫ 

ɚɛɜɑɐɑɗɑəɔɫ ɎɚɓɘɑɥɌɑɘɚɕ ɝɟɘɘɧ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ. 
Ȼɜɔɍɧɗɔ ɔ ɟɍɧɞɖɔ, ɎɚɓəɔɖɌɪɥɔɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ Ɏɧɍɧɞɔɫ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ, 

ɚɛɜɑɐɑɗɫɪɞɝɫ ɖɌɖ ɜɌɓəɔɢɌ ɘɑɒɐɟ ɣɔɝɞɧɘɔ ɛɚɝɞɟɛɗɑəɔɫɘɔ ɚɞ Ɏɧɍɧɞɔɫ ɔ ɍɌɗɌəɝɚɎɚɕ 

ɝɞɚɔɘɚɝɞɨɪ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ, ɔ ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 25  

ȳɌɞɜɌɞɧ əɌ ɜɑɘɚəɞ ɔ ɞɑɡəɔɣɑɝɖɚɑ ɚɍɝɗɟɒɔɎɌəɔɑ ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ 

ɔ ɟɍɧɞɖɌɡ Ɏ ɘɚɘɑəɞ ɔɡ ɝɚɎɑɜɤɑəɔɫ. ȼɌɝɡɚɐɧ ɛɚ ɓɌɘɑəɑ ɖɜɟɛəɧɡ ɖɚɘɛɚəɑəɞɚɎ ɚɝəɚɎəɧɡ 
ɝɜɑɐɝɞɎ ɖɌɛɔɞɌɗɔɓɔɜɟɪɞɝɫ ɝ ɛɚɝɗɑɐɟɪɥɔɘ ɝɛɔɝɌəɔɑɘ ɓɌɘɑəɑəəɚɏɚ ɖɚɘɛɚəɑəɞɌ. 

 

ȬɘɚɜɞɔɓɌɢɔɫ. ȬɘɚɜɞɔɓɌɢɔɫ əɌɣɔɝɗɫɑɞɝɫ ɛɚ ɘɑɞɚɐɟ ɜɌɎəɚɘɑɜəɚɏɚ ɝɛɔɝɌəɔɫ Ɏ 

ɞɑɣɑəɔɑ ɝɜɚɖɌ ɛɚɗɑɓəɚɏɚ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɌɖɞɔɎɚɎ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɝɗɑɐɟɪɥɔɡ əɚɜɘ 

ɌɘɚɜɞɔɓɌɢɔɔ: 

ȶɚɘɛɨɪɞɑɜəɌɫ ɞɑɡəɔɖɌ:   12,5% -37,5%  
Ⱥɠɔɝəɚɑ ɚɍɚɜɟɐɚɎɌəɔɑ:   6,5% -33,33%  

ȬɎɞɚɞɜɌəɝɛɚɜɞ:    10% -20%  

ȳɐɌəɔɫ:    3-5% 

 

ȬɘɚɜɞɔɓɌɢɔɫ ɛɜɔɓəɌɑɞɝɫ, ɐɌɒɑ ɑɝɗɔ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɌɖɞɔɎɌ, ɛɜɑɎɧɤɌɑɞ 
ɑɏɚ ɍɌɗɌəɝɚɎɟɪ ɝɞɚɔɘɚɝɞɨ, ɛɜɔ ɟɝɗɚɎɔɔ, ɣɞɚ ɗɔɖɎɔɐɌɢɔɚəəɌɫ ɝɞɚɔɘɚɝɞɨ ɌɖɞɔɎɌ əɑ 

ɛɜɑɎɧɤɌɑɞ ɍɌɗɌəɝɚɎɟɪ ɝɞɚɔɘɚɝɞɨ. ȼɑɘɚəɞ ɔ ɚɍɝɗɟɒɔɎɌəɔɑ ɌɖɞɔɎɌ əɑ ɔɝɖɗɪɣɌɪɞ 

əɑɚɍɡɚɐɔɘɚɝɞɨ ɑɏɚ ɌɘɚɜɞɔɓɌɢɔɔ. 

ȬɘɚɜɞɔɓɌɢɔɫ ɌɖɞɔɎɌ əɌɣɔəɌɑɞɝɫ, ɖɚɏɐɌ ɚə ɝɞɌəɚɎɔɞɝɫ ɐɚɝɞɟɛɑə ɐɗɫ 

ɔɝɛɚɗɨɓɚɎɌəɔɫ, ɞ.ɑ. ɖɚɏɐɌ ɘɑɝɞɚɛɚɗɚɒɑəɔɑ ɔ ɝɚɝɞɚɫəɔɑ ɌɖɞɔɎɌ ɚɍɑɝɛɑɣɔɎɌɪɞ ɑɏɚ 

ɔɝɛɚɗɨɓɚɎɌəɔɑ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ əɌɘɑɜɑəɔɫɘɔ ȭɌəɖɌ. ȬɘɚɜɞɔɓɌɢɔɫ ɛɜɑɖɜɌɥɌɑɞɝɫ ɝ 
ɛɜɑɖɜɌɥɑəɔɑɘ ɑɏɚ ɛɜɔɓəɌəɔɫ. 

ȳɑɘɗɫ əɑ ɛɚɐɗɑɒɔɞ ɌɘɚɜɞɔɓɌɢɔɔ. 

 

ȹɑɘɌɞɑɜɔɌɗɨəɧɑ ɌɖɞɔɎɧ 

ȶ əɑɘɌɞɑɜɔɌɗɨəɧɘ ɌɖɞɔɎɌɘ ɚɞəɚɝɫɞɝɫ ɔɐɑəɞɔɠɔɢɔɜɟɑɘɧɑ əɑɐɑəɑɒəɧɑ ɌɖɞɔɎɧ, 
əɑ ɔɘɑɪɥɔɑ ɠɔɓɔɣɑɝɖɚɕ ɠɚɜɘɧ. 

ȳɌɞɜɌɞɧ, ɝɎɫɓɌəəɧɑ ɝ ɩɖɝɛɗɟɌɞɌɢɔɑɕ ɛɜɚɏɜɌɘɘəɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ, ɚɞɜɌɒɌɪɞɝɫ Ɏ 

ɝɚɝɞɌɎɑ ɜɌɝɡɚɐɚɎ ɛɚ ɘɑɜɑ ɔɡ ɎɚɓəɔɖəɚɎɑəɔɫ. ȳɌɞɜɌɞɧ, əɌɛɜɫɘɟɪ ɝɎɫɓɌəəɧɑ ɝ 

ɔɐɑəɞɔɠɔɢɔɜɟɑɘɧɘ ɛɜɚɏɜɌɘɘəɧɘ ɚɍɑɝɛɑɣɑəɔɑɘ, ɖɚɞɚɜɚɑ ɖɚəɞɜɚɗɔɜɟɑɞɝɫ ȭɌəɖɚɘ ɔ ɝ 

Ɏɧɝɚɖɚɕ ɝɞɑɛɑəɨɪ Ɏɑɜɚɫɞəɚɝɞɔ ɛɜɔəɑɝɑɞ Ɏ ɞɑɣɑəɔɑ ɛɑɜɔɚɐɌ, ɛɜɑɎɧɤɌɪɥɑɏɚ ɚɐɔə ɏɚɐ, 

ɩɖɚəɚɘɔɣɑɝɖɔɑ Ɏɧɏɚɐɧ Ɏ ɜɌɓɘɑɜɑ, ɛɜɑɎɧɤɌɪɥɑɘ ɓɌɞɜɌɞɧ, ɛɜɔɓəɌɪɞɝɫ əɑɘɌɞɑɜɔɌɗɨəɧɘ 
ɌɖɞɔɎɚɘ. Ȼɜɫɘɧɑ ɓɌɞɜɌɞɧ ɎɖɗɪɣɌɪɞ ɜɌɝɡɚɐɧ əɌ ɝɚɐɑɜɒɌəɔɑ ɖɚɘɌəɐɧ ɜɌɓɜɌɍɚɞɣɔɖɚɎ 

ɛɜɚɏɜɌɘɘəɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ ɔ əɌɐɗɑɒɌɥɟɪ ɐɚɗɪ ɚɍɥɑɡɚɓɫɕɝɞɎɑəəɧɡ ɜɌɝɡɚɐɚɎ. ȼɌɝɡɚɐɧ, 

ɛɜɔɎɚɐɫɥɔɑ ɖ ɟɝɚɎɑɜɤɑəɝɞɎɚɎɌəɔɪ ɔɗɔ ɜɌɝɤɔɜɑəɔɪ ɡɌɜɌɖɞɑɜɔɝɞɔɖ ɛɜɚɏɜɌɘɘəɚɏɚ 

ɚɍɑɝɛɑɣɑəɔɫ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɔɡ ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɝɛɑɢɔɠɔɖɌɢɔɑɕ, ɛɜɔɓəɌɪɞɝɫ 

ɖɌɛɔɞɌɗɨəɧɘɔ ɓɌɞɜɌɞɌɘɔ ɔ ɛɜɔɍɌɎɗɫɪɞɝɫ ɖ ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɜɚɏɜɌɘɘəɚɏɚ 
ɚɍɑɝɛɑɣɑəɔɫ. ȳɌɞɜɌɞɧ ɛɚ ɜɌɓɜɌɍɚɞɖɑ ɛɜɚɏɜɌɘɘəɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ, ɛɜɔɓəɌəəɧɑ Ɏ ɖɌɣɑɝɞɎɑ 

ɌɖɞɔɎɚɎ, Ɍɘɚɜɞɔɓɔɜɟɪɞɝɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɜɌɎəɚɘɑɜəɚɏɚ ɝɛɔɝɌəɔɫ Ɏ ɞɑɣɑəɔɑ 

ɝɜɚɖɌ ɔɡ ɛɚɗɑɓəɚɏɚ ɛɚɗɨɓɚɎɌəɔɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ əɚɜɘ ɌɘɚɜɞɔɓɌɢɔɔ. 

 

ȺɛɑɜɌɢɔɚəəɌɫ ɌɜɑəɐɌ. ȶɚɏɐɌ ȭɌəɖ ɎɧɝɞɟɛɌɑɞ Ɏ ɜɚɗɔ ɌɜɑəɐɌɞɚɜɌ, ɝɟɘɘɌ 

ɛɗɌɞɑɒɑɕ ɛɚ ɐɚɏɚɎɚɜɌɘ ɚɛɑɜɌɢɔɚəəɚɕ Ɍɜɑəɐɧ ɚɞɜɌɒɌɑɞɝɫ ɌɜɑəɐɌɞɚɜɚɘ Ɏ ɚɞɣɑɞɑ ɚ 
ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɜɌɎəɚɘɑɜəɚɏɚ ɝɛɔɝɌəɔɫ Ɏ ɞɑɣɑəɔɑ ɝɜɚɖɌ 

Ɍɜɑəɐɧ. 

ȬɜɑəɐɌ, ɎɖɗɪɣɑəəɌɫ Ɏ ɟɝɗɚɎɔɫ ɐɜɟɏɔɡ ɐɚɏɚɎɚɜɚɎ, Ɏɧɐɑɗɫɑɞɝɫ, ɑɝɗɔ ɔɝɛɚɗəɑəɔɑ 

ɐɚɏɚɎɚɜɌ ɝɎɫɓɌəɚ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɖɚəɖɜɑɞəɚɏɚ ɌɖɞɔɎɌ ɔɗɔ ɌɖɞɔɎɚɎ, ɔ ɐɚɏɚɎɚɜ 

ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ ɛɑɜɑɐɌɣɟ ɛɜɌɎɌ əɌ ɔɝɛɚɗɨɓɚɎɌəɔɑ ɌɖɞɔɎɌ. 
 

ȳɌɑɘəɧɑ ɝɜɑɐɝɞɎɌ. ȶ ɓɌɑɘəɧɘ ɝɜɑɐɝɞɎɌɘ ɚɞəɚɝɫɞɝɫ ɝɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ, 

ɝɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ (ɎɖɗɪɣɌɫ ȭɌəɖ ȼɚɝɝɔɔ), ɛɜɚɣɔɑ ɓɌɑɘəɧɑ ɝɜɑɐɝɞɎɌ. 

ȳɌɑɘəɧɑ ɝɜɑɐɝɞɎɌ ɛɑɜɎɚəɌɣɌɗɨəɚ ɟɣɔɞɧɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, 

ɖɚɞɚɜɌɫ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ ɛɚɗɟɣɑəəɧɡ ɝɜɑɐɝɞɎ ɓɌ Ɏɧɣɑɞɚɘ ɛɚəɑɝɑəəɧɡ ɓɌɞɜɌɞ ɛɚ 

ɝɐɑɗɖɑ. ȮɛɚɝɗɑɐɝɞɎɔɔ ɓɌɑɘəɧɑ ɝɜɑɐɝɞɎɌ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ, Ɍ 
ɜɌɓəɔɢɌ ɘɑɒɐɟ ɝɟɘɘɚɕ ɛɚɗɟɣɑəəɧɡ ɝɜɑɐɝɞɎ ɔ ɝɞɚɔɘɚɝɞɨɪ ɛɚɏɌɤɑəɔɫ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ 

ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɞɑɣɑəɔɑ ɛɑɜɔɚɐɌ ɓɌɔɘɝɞɎɚɎɌəɔɫ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ 

ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

ȳɌɑɘəɧɑ ɝɜɑɐɝɞɎɌ, ɔɘɑɪɥɔɑ ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ, ɚɞɗɔɣəɧɑ ɚɞ ɜɧəɚɣəɧɡ 

ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ, ɚɢɑəɔɎɌɪɞɝɫ Ɏ ɘɚɘɑəɞ ɛɚɗɟɣɑəɔɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, 
ɖɚɞɚɜɌɫ ɎɖɗɪɣɌɑɞ Ɏ ɝɑɍɫ ɍɟɐɟɥɔɑ ɛɜɚɢɑəɞəɧɑ ɛɗɌɞɑɒɔ ɔ ɝɟɘɘɟ ɚɝəɚɎəɚɏɚ ɐɚɗɏɌ, 

ɐɔɝɖɚəɞɔɜɚɎɌəəɧɑ ɝ ɟɣɑɞɚɘ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɐɗɫ ɌəɌɗɚɏɔɣəɧɡ 

ɓɌɔɘɝɞɎɚɎɌəɔɕ. ȼɌɓəɔɢɌ ɘɑɒɐɟ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɨɪ ɔ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɨɪ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 26  

 

ɓɌɑɘəɧɡ ɝɜɑɐɝɞɎ əɌ ɘɚɘɑəɞ ɛɚɗɟɣɑəɔɫ ɚɞɜɌɒɌɑɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɖɌɖ 

ɐɚɡɚɐ ɚɞ ɛɜɔɎɗɑɣɑəɔɫ ɓɌɑɘəɧɡ ɝɜɑɐɝɞɎ ɛɚ ɝɞɌɎɖɌɘ əɔɒɑ ɜɧəɚɣəɧɡ, ɔɗɔ ɖɌɖ ɜɌɝɡɚɐ ɚɞ 
ɛɜɔɎɗɑɣɑəɔɫ ɓɌɑɘəɧɡ ɝɜɑɐɝɞɎ ɛɚ ɝɞɌɎɖɌɘ Ɏɧɤɑ ɜɧəɚɣəɧɡ. ȮɛɚɝɗɑɐɝɞɎɔɔ ɍɌɗɌəɝɚɎɌɫ 

ɝɞɚɔɘɚɝɞɨ ɓɌɑɘəɧɡ ɝɜɑɐɝɞɎ ɖɚɜɜɑɖɞɔɜɟɑɞɝɫ ɝ ɟɣɑɞɚɘ ɌɘɚɜɞɔɓɌɢɔɔ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ 

ɐɚɡɚɐɌ (ɜɌɝɡɚɐɌ) ɛɚ ɓɌɑɘəɧɘ ɝɜɑɐɝɞɎɌɘ, ɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ ɜɌɝɡɚɐɧ ɚɞɜɌɒɌɪɞɝɫ ɖɌɖ 

ɛɜɚɢɑəɞəɧɑ ɜɌɝɡɚɐɧ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ 

ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

 
ɀɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ 

ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. ȭɌəɖ ɚɞəɚɝɔɞ ɖ ɐɌəəɚɕ ɖɌɞɑɏɚɜɔɔ ɠɔəɌəɝɚɎɧɑ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, 

ɛɜɑɐəɌɓəɌɣɑəəɧɑ ɐɗɫ ɞɚɜɏɚɎɗɔ, ɔ ɛɜɚɣɔɑ ɠɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, 

ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɑ ɖɌɖ ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ 
ɟɍɧɞɚɖ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ. 

ɀɔəɌəɝɚɎɚɑ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɖɗɌɝɝɔɠɔɢɔɜɟɑɞɝɫ ɖɌɖ ɛɜɑɐəɌɓəɌɣɑəəɚɑ ɐɗɫ ɞɚɜɏɚɎɗɔ, 

ɑɝɗɔ ɚəɚ ɛɜɔɚɍɜɑɞɌɑɞɝɫ Ɏ ɢɑɗɫɡ ɚɍɜɌɞəɚɕ ɛɚɖɟɛɖɔ Ɏ ɖɜɌɞɖɚɝɜɚɣəɚɕ ɛɑɜɝɛɑɖɞɔɎɑ ɔ 

ɫɎɗɫɑɞɝɫ ɣɌɝɞɨɪ ɛɚɜɞɠɑɗɫ ɔɐɑəɞɔɠɔɢɔɜɟɑɘɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɖɚɞɚɜɧɑ 

ɟɛɜɌɎɗɫɪɞɝɫ əɌ ɝɚɎɚɖɟɛəɚɕ ɚɝəɚɎɑ ɔ əɑɐɌɎəɔɑ ɝɐɑɗɖɔ ɝ ɖɚɞɚɜɧɘɔ ɝɎɔɐɑɞɑɗɨɝɞɎɟɪɞ ɚ 

ɠɌɖɞɔɣɑɝɖɚɘ ɛɚɗɟɣɑəɔɔ ɛɜɔɍɧɗɔ. ȶ ɠɔəɌəɝɚɎɧɘ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ, ɛɜɑɐəɌɓəɌɣɑəəɧɘ ɐɗɫ 
ɞɚɜɏɚɎɗɔ, ɚɞəɚɝɫɞɝɫ ɛɜɚɔɓɎɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ, ɑɝɗɔ ɔɡ ɝɛɜɌɎɑɐɗɔɎɌɫ 

ɝɞɚɔɘɚɝɞɨ ɫɎɗɫɑɞɝɫ ɚɞɜɔɢɌɞɑɗɨəɚɕ (ɞ.ɑ. ɔɘɑɪɞ ɛɚɞɑəɢɔɌɗɨəɚ əɑɎɧɏɚɐəɧɑ ɟɝɗɚɎɔɫ), ɔ ɚəɔ 

əɑ ɚɞɜɌɒɌɪɞɝɫ Ɏ ɟɣɑɞɑ Ɏ ɖɌɣɑɝɞɎɑ ɔəɝɞɜɟɘɑəɞɚɎ ɡɑɐɒɔɜɚɎɌəɔɫ, Ɍ ɞɌɖɒɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 

ɛɜɚɐɌɎɢɌ ɛɚ ɛɚɝɞɌɎɖɑ ɢɑəəɧɡ ɍɟɘɌɏ (ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɎɚɓəɔɖɌɪɥɔɑ ɛɜɔ ɓɌɖɗɪɣɑəɔɔ ɝɐɑɗɚɖ 

əɌ ɛɜɚɐɌɒɟ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, əɑ əɌɡɚɐɫɥɔɡɝɫ əɌ ɍɌɗɌəɝɑ əɌ ɘɚɘɑəɞ 
ɓɌɖɗɪɣɑəɔɫ ɞɌɖɔɡ ɝɐɑɗɚɖ) 

Ȼɜɚɣɔɑ ɠɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɖɗɌɝɝɔɠɔɢɔɜɚɎɌəəɧɑ ɖɌɖ ɚɢɑəɔɎɌɑɘɧɑ ɛɚ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɎɖɗɪɣɌɪɞ ɠɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, 

ɖɚɞɚɜɧɑ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ ɍɧɗɔ ɚɞəɑɝɑəɧ ɖ ɩɞɚɕ ɖɌɞɑɏɚɜɔɔ. ȭɌəɖ ɚɞəɚɝɔɞ 

ɠɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɖ ɐɌəəɚɕ ɖɌɞɑɏɚɜɔɔ ɛɜɔ ɝɚɍɗɪɐɑəɔɔ ɚɐəɚɏɚ ɔɓ ɝɗɑɐɟɪɥɔɡ 

ɟɝɗɚɎɔɕ: 
ð ɑɝɗɔ ɞɌɖɌɫ ɖɗɌɝɝɔɠɔɖɌɢɔɫ ɟɝɞɜɌəɫɑɞ ɔɗɔ ɝɟɥɑɝɞɎɑəəɚ ɟɘɑəɨɤɌɑɞ 

əɑɝɚɚɞɎɑɞɝɞɎɔɫ Ɏ ɟɣɑɞɑ, ɖɚɞɚɜɧɑ Ɏ ɛɜɚɞɔɎəɚɘ ɝɗɟɣɌɑ Ɏɚɓəɔɖɗɔ ɍɧ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɚɢɑəɖɔ 

ɚɍɫɓɌɞɑɗɨɝɞɎ ɔɗɔ ɛɜɔɓəɌəɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɐɚɡɚɐɚɎ ɔ ɜɌɝɡɚɐɚɎ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ 

ɜɌɓəɧɡ ɘɑɞɚɐɚɎ 

ð ɟɛɜɌɎɗɑəɔɑ ɏɜɟɛɛɚɕ ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ, Ɍ ɞɌɖɒɑ ɚɢɑəɖɌ ɔɡ 
ɩɠɠɑɖɞɔɎəɚɝɞɔ ɚɝɟɥɑɝɞɎɗɫɪɞɝɫ əɌ ɚɝəɚɎɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 

ɐɚɖɟɘɑəɞɌɗɨəɚ ɓɌɖɜɑɛɗɑəəɚɕ ɝɞɜɌɞɑɏɔɑɕ ɟɛɜɌɎɗɑəɔɫ ɜɔɝɖɌɘɔ ɔɗɔ ɔəɎɑɝɞɔɢɔɚəəɚɕ 

ɝɞɜɌɞɑɏɔɑɕ, ɔ ɔəɠɚɜɘɌɢɔɫ ɚɍ ɩɞɚɕ ɚɝəɚɎɑ ɜɑɏɟɗɫɜəɚ ɜɌɝɖɜɧɎɌɑɞɝɫ ɔ ɛɑɜɑɝɘɌɞɜɔɎɌɑɞɝɫ 

ȭɌəɖɚɘ. 

ȻɑɜɎɚəɌɣɌɗɨəɚ ɔ ɎɛɚɝɗɑɐɝɞɎɔɔ ɠɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ, ɟɣɔɞɧɎɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ 
ɝɞɚɔɘɚɝɞɔ, ɖɚɞɚɜɌɫ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɗɔɍɚ əɌ ɚɝəɚɎɑ ɜɧəɚɣəɧɡ ɖɚɞɔɜɚɎɚɖ, ɗɔɍɚ ɝ 

ɛɜɔɘɑəɑəɔɑɘ ɜɌɓɗɔɣəɧɡ ɘɑɞɚɐɔɖ ɚɢɑəɖɔ. 

 

ȼɌɝɣɑɞɧ ɝ ɛɚɝɞɌɎɥɔɖɌɘɔ ɔ ɛɜɚɣɌɫ ɖɜɑɐɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ. 

ȶɜɑɐɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɜɔɓəɌɑɞɝɫ ȭɌəɖɚɘ ɛɜɔ Ɏɧɛɚɗəɑəɔɔ ɖɚəɞɜɌɏɑəɞɚɘ ɝɎɚɔɡ 
ɚɍɫɓɌɞɑɗɨɝɞɎ ɔ ɚɞɜɌɒɌɑɞɝɫ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ. 

 

ȽɚɍɝɞɎɑəəɧɕ ɖɌɛɔɞɌɗ. Ȯ ɝɚɝɞɌɎ ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ ȭɌəɖɌ, Ɏɡɚɐɔɞ 

ɟɝɞɌɎəɧɕ ɔ əɑɜɌɝɛɜɑɐɑɗɬəəɌɫ ɛɜɔɍɧɗɨ (əɌɖɚɛɗɑɧɕ ɟɍɧɞɚɖ), Ɍ ɞɌɖɒɑ ɘɚɏɟɞ Ɏɡɚɐɔɞɨ 

ɐɚɛɚɗəɔɞɑɗɨəɧɕ ɖɌɛɔɞɌɗ, ɠɚəɐ ɛɑɜɑɚɢɑəɖɔ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɧɡ 

ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, ɠɚəɐ ɛɑɜɑɚɢɑəɖɔ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ. 
ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ. Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ, 

ɟɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ ɚɍɥɑɝɞɎɌ ɝɖɗɌɐɧɎɌɑɞɝɫ ɔɓ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ ɐɚɗɑɕ ɑɏɚ 

ɟɣɌɝɞəɔɖɚɎ. ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ ɚɍɥɑɝɞɎɌ ɚɛɜɑɐɑɗɫɑɞ ɘɔəɔɘɌɗɨəɧɕ ɜɌɓɘɑɜ ɑɏɚ ɔɘɟɥɑɝɞɎɌ, 

ɏɌɜɌəɞɔɜɟɪɥɑɏɚ ɔəɞɑɜɑɝɧ ɑɏɚ ɖɜɑɐɔɞɚɜɚɎ. 

Ȯ ɜɑɓɟɗɨɞɌɞɑ ɔɓɘɑəɑəɔɕ ȸȽɀȺ (IAS) 32, ɎɝɞɟɛɔɎɤɔɡ Ɏ ɝɔɗɟ ɐɗɫ ɏɚɐɚɎɧɡ ɛɑɜɔɚɐɚɎ, 

əɌɣɔəɌɪɥɔɡɝɫ ɝ 1 ɫəɎɌɜɫ 2009 ɏɚɐɌ, ȭɌəɖ ɖɗɌɝɝɔɠɔɢɔɜɟɑɞ ɐɚɗɔ ɟɣɌɝɞəɔɖɚɎ ȭɌəɖɌ, 
ɝɚɓɐɌəəɚɏɚ Ɏ ɠɚɜɘɑ ɚɍɥɑɝɞɎɌ ɝ ɚɏɜɌəɔɣɑəəɚɕ ɚɞɎɑɞɝɞɎɑəəɚɝɞɨɪ, Ɏ ɖɌɣɑɝɞɎɑ ɐɚɗɑɎɧɡ 

ɔəɝɞɜɟɘɑəɞɚɎ (ɩɗɑɘɑəɞɚɎ ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ). 
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Ȯ ɜɑɓɟɗɨɞɌɞɑ ɔɓɘɑəɑəɔɫ ȿɝɞɌɎɌ ȭɌəɖɌ ȿɣɌɝɞəɔɖ ȭɌəɖɌ əɑ ɎɛɜɌɎɑ Ɏɧɕɞɔ ɔɓ ȭɌəɖɌ 

ɛɟɞɬɘ ɚɞɣɟɒɐɑəɔɫ ɝɎɚɑɕ ɐɚɗɔ ȭɌəɖɟ. 
Ȯɝɑ ɐɚɗɔ ɟɣɌɝɞəɔɖɚɎ ȭɌəɖɌ ɚɍɗɌɐɌɪɞ ɔɐɑəɞɔɣəɧɘɔ ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘɔ ɔ əɑ 

ɔɘɑɪɞ ɛɜɔɎɔɗɑɏɔɕ. ȺɍɥɌɫ ɎɑɗɔɣɔəɌ ɚɒɔɐɌɑɘɧɡ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɚɞəɚɝɔɘɧɡ 

əɌ ɐɚɗɔ ɟɣɌɝɞəɔɖɚɎ ȭɌəɖɌ, ɚɛɜɑɐɑɗɫɑɞɝɫ, ɏɗɌɎəɧɘ ɚɍɜɌɓɚɘ, ɛɜɔɍɧɗɨɪ ɔɗɔ ɟɍɧɞɖɚɘ ɔ 

ɔɓɘɑəɑəɔɫɘɔ Ɏ ɛɜɔɓəɌəəɧɡ ɣɔɝɞɧɡ ɌɖɞɔɎɌɡ ɚɍɥɑɝɞɎɌ. Ȯɑɗɔɣɔəɧ ɚɞɖɗɚəɑəɔɕ ɔɓɘɑəɑəɔɫ Ɏ 

ɛɜɔɓəɌəəɧɡ ɣɔɝɞɧɡ ɌɖɞɔɎɌɡ ɔ ɛɜɔɍɧɗɔ ɔɗɔ ɟɍɧɞɖɑ ɚɍɥɑɝɞɎɌ, ɜɌɝɝɣɔɞɌəəɧɡ Ɏ 

ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ȸȽɀȺ ɔ ɞɜɑɍɚɎɌəɔɫɘɔ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ, əɑ 
ɓəɌɣɔɞɑɗɨəɧ. 

Ȱɚɗɔ ɟɣɌɝɞəɔɖɚɎ ȭɌəɖɌ ɛɑɜɑɖɗɌɝɝɔɠɔɢɔɜɚɎɌəɧ ɔɓ ɠɔəɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ 

ɝɚɍɝɞɎɑəəɧɕ ɖɌɛɔɞɌɗ ɛɚ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ Ɏəɑɝɬəəɧɡ  ɎɖɗɌɐɚɎ, ɝɖɚɜɜɑɖɞɔɜɚɎɌəəɧɡ 

ɐɚ ɩɖɎɔɎɌɗɑəɞɌ ɛɚɖɟɛɌɞɑɗɨəɚɕ ɝɛɚɝɚɍəɚɝɞɔ ɎɌɗɪɞɧ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ əɌ 1 ɫəɎɌɜɫ 

2003 ɏɚɐɌ. 
ȼɌɓəɔɢɌ ɝ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɨɪ ɟɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ɚɞəɑɝɑəɌ əɌ ɝɣɑɞ 

əɑɜɌɝɛɜɑɐɑɗɑəəɚɕ ɛɜɔɍɧɗɔ. 

 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ. ȭɌəɖ ɛɜɔəɔɘɌɑɞ əɌ ɝɑɍɫ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ, ɎɖɗɪɣɌɫ ɌɖɖɜɑɐɔɞɔɎɧ ɔ ɠɔəɌəɝɚɎɧɑ ɏɌɜɌəɞɔɔ. 

ɀɔəɌəɝɚɎɧɑ ɏɌɜɌəɞɔɔ ɛɜɑɐɝɞɌɎɗɫɪɞ ɝɚɍɚɕ ɍɑɓɚɞɓɧɎəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɚɝɟɥɑɝɞɎɗɫɞɨ 
ɛɗɌɞɑɒɔ Ɏ ɝɗɟɣɌɑ əɑɎɧɛɚɗəɑəɔɫ ɖɗɔɑəɞɚɘ ɝɎɚɔɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɑɜɑɐ ɞɜɑɞɨɔɘɔ ɝɞɚɜɚəɌɘɔ, 

ɔ ɛɚɐɎɑɜɒɑəɧ ɞɌɖɚɘɟ ɒɑ ɖɜɑɐɔɞəɚɘɟ ɜɔɝɖɟ, ɖɌɖ ɔ ɖɜɑɐɔɞɧ. 

ɀɔəɌəɝɚɎɧɑ ɏɌɜɌəɞɔɔ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɎɧɐɌɣɑ ɖɜɑɐɔɞɚɎ ɛɑɜɎɚəɌɣɌɗɨəɚ 

ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɚɐɞɎɑɜɒɐɑəəɚɕ, ɖɌɖ ɛɜɌɎɔɗɚ, ɝɟɘɘɚɕ 

ɛɚɗɟɣɑəəɧɡ ɖɚɘɔɝɝɔɕ. ȰɌəəɌɫ ɝɟɘɘɌ Ɍɘɚɜɞɔɓɔɜɟɑɞɝɫ ɗɔəɑɕəɧɘ ɘɑɞɚɐɚɘ Ɏ ɞɑɣɑəɔɑ ɝɜɚɖɌ 
ɐɑɕɝɞɎɔɫ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɌ, Ɏ 

ɝɗɟɣɌɑ, ɑɝɗɔ ɝɟɥɑɝɞɎɟɑɞ Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ ȭɌəɖ ɓɌɖɗɪɣɔɞ ɖɚəɖɜɑɞəɚɑ ɖɜɑɐɔɞəɚɑ 

ɝɚɏɗɌɤɑəɔɑ ɔ əɑ ɍɟɐɑɞ ɛɗɌəɔɜɚɎɌɞɨ ɜɑɌɗɔɓɌɢɔɪ ɖɜɑɐɔɞɌ Ɏ ɞɑɣɑəɔɑ ɖɚɜɚɞɖɚɏɚ ɛɑɜɔɚɐɌ 

ɛɚɝɗɑ ɑɏɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ; ɞɌɖɔɑ ɖɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ, ɝɎɫɓɌəəɧɑ ɝ ɚɍɫɓɌɞɑɗɨɝɞɎɚɘ ɛɚ 

ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɚɎ, ɟɣɔɞɧɎɌɪɞɝɫ ɖɌɖ ɐɚɡɚɐɧ ɍɟɐɟɥɔɡ ɛɑɜɔɚɐɚɎ ɔ ɎɖɗɪɣɌɪɞɝɫ Ɏ 

ɍɌɗɌəɝɚɎɟɪ ɝɞɚɔɘɚɝɞɨ ɖɜɑɐɔɞɌ ɛɜɔ ɛɑɜɎɚəɌɣɌɗɨəɚɘ ɛɜɔɓəɌəɔɔ. ȹɌ ɖɌɒɐɟɪ ɚɞɣɑɞəɟɪ 
ɐɌɞɟ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɚɢɑəɔɎɌɪɞɝɫ ɛɚ əɌɔɍɚɗɨɤɑɕ ɔɓ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɟɘɘɧ 

ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ; ɔ əɌɔɗɟɣɤɑɕ ɚɢɑəɖɔ ɓɌɞɜɌɞ, əɑɚɍɡɚɐɔɘɧɡ ɐɗɫ 

ɟɜɑɏɟɗɔɜɚɎɌəɔɫ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɝɚɝɞɚɫəɔɪ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ. 

Ȼɚɐ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ ɝɚɓɐɌɪɞɝɫ ɜɑɓɑɜɎɧ, ɑɝɗɔ ɑɝɞɨ 

Ɏɑɜɚɫɞəɚɝɞɨ ɎɚɓəɔɖəɚɎɑəɔɫ ɟɍɧɞɖɚɎ ɛɚ ɞɌɖɔɘ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ. 
 

ȺɞɜɌɒɑəɔɑ ɐɚɡɚɐɚɎ ɔ ɜɌɝɡɚɐɚɎ. Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ ɚɞɜɌɒɌɪɞɝɫ Ɏ 

ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɛɚ Ɏɝɑɘ ɐɚɗɏɚɎɧɘ ɔəɝɞɜɟɘɑəɞɌɘ ɛɚ ɘɑɞɚɐɟ əɌɜɌɥɔɎɌəɔɫ ɝ 

ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɘɑɞɚɐɌ ɩɠɠɑɖɞɔɎəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ. 

ȶɚɘɔɝɝɔɔ, ɚɞəɚɝɫɥɔɑɝɫ ɖ ɩɠɠɑɖɞɔɎəɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɑ, ɎɖɗɪɣɌɪɞ ɖɚɘɔɝɝɔɔ, 

ɛɚɗɟɣɑəəɧɑ ɔɗɔ ɟɛɗɌɣɑəəɧɑ Ɏ ɝɎɫɓɔ ɝ ɠɚɜɘɔɜɚɎɌəɔɑɘ ɔɗɔ ɛɜɔɚɍɜɑɞɑəɔɑɘ ɠɔəɌəɝɚɎɚɏɚ 
ɌɖɞɔɎɌ ɔɗɔ Ɏɧɛɟɝɖɚɘ ɠɔəɌəɝɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ (əɌɛɜɔɘɑɜ, ɖɚɘɔɝɝɔɚəəɧɑ ɓɌ ɚɢɑəɖɟ 

ɖɜɑɐɔɞɚɝɛɚɝɚɍəɚɝɞɔ, ɚɢɑəɖɟ ɔɗɔ ɟɣɑɞ ɏɌɜɌəɞɔɕ ɔɗɔ ɚɍɑɝɛɑɣɑəɔɫ, ɓɌ ɟɜɑɏɟɗɔɜɚɎɌəɔɑ 

ɟɝɗɚɎɔɕ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ ɔəɝɞɜɟɘɑəɞɌ ɔ ɓɌ ɚɍɜɌɍɚɞɖɟ ɐɚɖɟɘɑəɞɚɎ ɛɚ ɝɐɑɗɖɑ). ȶɚɘɔɝɝɔɔ ɓɌ 

ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɌ ɛɚ ɜɧəɚɣəɧɘ ɝɞɌɎɖɌɘ, ɛɚɗɟɣɑəəɧɑ ȭɌəɖɚɘ, 

ɫɎɗɫɪɞɝɫ əɑɚɞɦɑɘɗɑɘɚɕ ɣɌɝɞɨɪ ɩɠɠɑɖɞɔɎəɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ, ɑɝɗɔ ɝɟɥɑɝɞɎɟɑɞ 
Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ ȭɌəɖ ɓɌɖɗɪɣɔɞ ɖɚəɖɜɑɞəɚɑ ɖɜɑɐɔɞəɚɑ ɝɚɏɗɌɤɑəɔɑ ɔ əɑ ɍɟɐɑɞ 

ɛɗɌəɔɜɚɎɌɞɨ ɜɑɌɗɔɓɌɢɔɪ ɖɜɑɐɔɞɌ Ɏ ɞɑɣɑəɔɑ ɖɚɜɚɞɖɚɏɚ ɛɑɜɔɚɐɌ ɛɚɝɗɑ ɑɏɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ. 

ȭɌəɖ əɑ ɖɗɌɝɝɔɠɔɢɔɜɟɑɞ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɌ ɖɌɖ ɠɔəɌəɝɚɎɧɑ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɢɑəɔɎɌɑɘɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɣɑɜɑɓ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɚɖ. 

Ȯ ɝɗɟɣɌɑ ɑɝɗɔ ɎɚɓəɔɖɌɑɞ ɝɚɘəɑəɔɑ Ɏ ɝɎɚɑɎɜɑɘɑəəɚɘ ɛɚɏɌɤɑəɔɔ ɖɜɑɐɔɞɚɎ ɔ ɛɜɚɣɔɡ 

ɐɚɗɏɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɚəɔ ɝɛɔɝɧɎɌɪɞɝɫ ɐɚ ɎɚɓɘɑɥɌɑɘɚɕ ɝɞɚɔɘɚɝɞɔ ɝ ɛɚɝɗɑɐɟɪɥɔɘ 
ɚɞɜɌɒɑəɔɑɘ ɛɜɚɢɑəɞəɚɏɚ ɐɚɡɚɐɌ əɌ ɚɝəɚɎɑ ɞɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ, ɖɚɞɚɜɌɫ 

ɔɝɛɚɗɨɓɚɎɌɗɌɝɨ ɐɗɫ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɍɟɐɟɥɔɡ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ ɝ ɢɑɗɨɪ ɚɢɑəɖɔ 

ɎɚɓɘɑɥɌɑɘɚɕ ɝɞɚɔɘɚɝɞɔ. 

Ȯɝɑ ɛɜɚɣɔɑ ɖɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ ɔ ɛɜɚɣɔɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ 

ɚɞɜɌɒɌɪɞɝɫ, ɖɌɖ ɛɜɌɎɔɗɚ, ɛɚ ɘɑɞɚɐɟ əɌɜɌɥɔɎɌəɔɫ Ɏ ɞɑɣɑəɔɑ ɛɑɜɔɚɐɌ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ 
ɟɝɗɟɏɔ Ɏ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɝɞɑɛɑəɔ ɓɌɎɑɜɤɑəəɚɝɞɔ ɖɚəɖɜɑɞəɚɕ ɝɐɑɗɖɔ, ɚɛɜɑɐɑɗɫɑɘɚɕ ɖɌɖ 

ɐɚɗɫ ɠɌɖɞɔɣɑɝɖɔ ɚɖɌɓɌəəɚɕ ɟɝɗɟɏɔ Ɏ ɚɍɥɑɘ ɚɍɦɑɘɑ ɟɝɗɟɏ, ɖɚɞɚɜɧɑ ɐɚɗɒəɧ ɍɧɞɨ 

ɛɜɑɐɚɝɞɌɎɗɑəɧ. 
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ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ ɛɚ ɚɝɟɥɑɝɞɎɗɑəɔɪ ɝɐɑɗɚɖ ɐɗɫ ɞɜɑɞɨɔɡ ɝɞɚɜɚə, əɌɛɜɔɘɑɜ, 

ɛɜɔɚɍɜɑɞɑəɔɫ ɖɜɑɐɔɞɚɎ, Ɍɖɢɔɕ ɔ ɐɜɟɏɔɡ ɢɑəəɧɡ ɍɟɘɌɏ, ɔɗɔ ɛɚɖɟɛɖɌ ɔɗɔ ɛɜɚɐɌɒɌ 
ɚɜɏɌəɔɓɌɢɔɕ, ɛɚɗɟɣɑəəɧɑ ɛɜɔ ɝɚɎɑɜɤɑəɔɔ ɟɖɌɓɌəəɧɡ ɚɛɑɜɌɢɔɕ, ɚɞɜɌɒɌɪɞɝɫ ɛɚ 

ɓɌɎɑɜɤɑəɔɔ ɝɐɑɗɖɔ. ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ ɛɚ ɟɛɜɌɎɗɑəɔɪ ɔəɎɑɝɞɔɢɔɚəəɧɘ ɛɚɜɞɠɑɗɑɘ ɔ 

ɛɜɚɣɔɑ ɟɛɜɌɎɗɑəɣɑɝɖɔɑ ɔ ɖɚəɝɟɗɨɞɌɢɔɚəəɧɑ ɟɝɗɟɏɔ ɚɞɜɌɒɌɪɞɝɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 

ɟɝɗɚɎɔɫɘɔ ɐɚɏɚɎɚɜɚɎ ɚɍ ɚɖɌɓɌəɔɔ ɟɝɗɟɏ, ɖɌɖ ɛɜɌɎɔɗɚ, ɛɜɚɛɚɜɢɔɚəɌɗɨəɚ ɓɌɞɜɌɣɑəəɚɘɟ 

Ɏɜɑɘɑəɔ. ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ ɚɞ ɚɖɌɓɌəɔɫ ɟɝɗɟɏ, ɝɎɫɓɌəəɧɡ ɝ ɟɛɜɌɎɗɑəɔɑɘ ɌɖɞɔɎɌɘɔ 

(ɐɚɎɑɜɔɞɑɗɨəɧɘ ɟɛɜɌɎɗɑəɔɑɘ) ɚɞɜɌɒɌɪɞɝɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɟɝɗɚɎɔɫɘɔ ɐɚɏɚɎɚɜɌ əɌ ɐɌɞɟ, 
ɖɚɏɐɌ ȭɌəɖ ɛɚɗɟɣɌɑɞ ɛɜɌɎɚ əɌ ɛɚɗɟɣɑəɔɑ ɟɖɌɓɌəəɧɡ ɐɚɡɚɐɚɎ ɔ ɝɟɘɘɌ ɐɚɡɚɐɚɎ ɘɚɒɑɞ ɍɧɞɨ 

ɚɛɜɑɐɑɗɑəɌ. Ȱɚɡɚɐɧ ɚɞ ɚɖɌɓɌəɔɫ ɟɝɗɟɏ, ɛɜɑɐɟɝɘɌɞɜɔɎɌɪɥɔɡ ɐɗɔɞɑɗɨəɧɕ ɛɑɜɔɚɐ 

ɚɍɝɗɟɒɔɎɌəɔɫ, ɛɜɔɓəɌɪɞɝɫ ɖɌɒɐɧɕ ɚɞɣɑɞəɧɕ ɛɑɜɔɚɐ ɛɜɚɛɚɜɢɔɚəɌɗɨəɚ ɚɍɦɑɘɟ ɚɖɌɓɌəəɧɡ 

ɟɝɗɟɏ. ɉɞɚɞ ɒɑ ɛɜɔəɢɔɛ ɛɜɔɘɑəɫɑɞɝɫ Ɏ ɚɞəɚɤɑəɔɔ ɟɝɗɟɏ, ɝɎɫɓɌəəɧɡ ɝ ɟɛɜɌɎɗɑəɔɑɘ 

ɔɘɟɥɑɝɞɎɚɘ, ɠɔəɌəɝɚɎɧɘ ɛɗɌəɔɜɚɎɌəɔɑɘ, ɔ Ɏ ɚɞəɚɤɑəɔɔ ɐɑɛɚɓɔɞɌɜəɧɡ ɟɝɗɟɏ, ɖɚɞɚɜɧɑ 
ɚɖɌɓɧɎɌɪɞɝɫ əɌ ɛɚɝɞɚɫəəɚɕ ɚɝəɚɎɑ Ɏ ɞɑɣɑəɔɑ ɐɗɔɞɑɗɨəɚɏɚ ɛɑɜɔɚɐɌ Ɏɜɑɘɑəɔ. 

 

ȹɌɗɚɏ əɌ ɛɜɔɍɧɗɨ. Ȯ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɚɞɜɌɒɑəɧ ɜɌɝɡɚɐɧ ɛɚ 

əɌɗɚɏɚɚɍɗɚɒɑəɔɪ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɑɍɚɎɌəɔɫɘɔ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ. ȼɌɝɡɚɐɧ (Ɏɚɓɘɑɥɑəɔɑ) ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ Ɏ ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ɓɌ 

ɏɚɐ ɎɖɗɪɣɌɪɞ ɞɑɖɟɥɑɑ əɌɗɚɏɚɚɍɗɚɒɑəɔɑ ɔ ɔɓɘɑəɑəɔɫ Ɏ ɚɞɗɚɒɑəəɚɘ əɌɗɚɏɚɚɍɗɚɒɑəɔɔ. 
Ⱦɑɖɟɥɑɑ əɌɗɚɏɚɚɍɗɚɒɑəɔɑ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ əɌ ɚɝəɚɎɑ ɝɟɘɘ, ɚɒɔɐɌɑɘɧɡ ɖ ɟɛɗɌɞɑ 

əɌɗɚɏɚɎɧɘ ɚɜɏɌəɌɘ ɔɗɔ Ɏɚɓɘɑɥɑəɔɪ əɌɗɚɏɚɎɧɘɔ ɚɜɏɌəɌɘɔ Ɏ ɚɞəɚɤɑəɔɔ 

əɌɗɚɏɚɚɍɗɌɏɌɑɘɚɕ ɛɜɔɍɧɗɔ ɔɗɔ ɟɍɧɞɖɚɎ ɓɌ ɞɑɖɟɥɔɕ ɔ ɛɜɑɐɤɑɝɞɎɟɪɥɔɑ ɛɑɜɔɚɐɧ ɝ 

ɛɜɔɘɑəɑəɔɑɘ ɝɞɌɎɚɖ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ, ɐɑɕɝɞɎɟɪɥɔɡ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ. 

ȹɌɗɚɏɚɚɍɗɌɏɌɑɘɌɫ ɛɜɔɍɧɗɨ ɔɗɔ ɟɍɧɞɖɔ ɚɝəɚɎɌəɧ əɌ ɚɢɑəɚɣəɧɡ ɛɚɖɌɓɌɞɑɗɫɡ, ɑɝɗɔ 
ɠɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ ɟɞɎɑɜɒɐɌɑɞɝɫ ɐɚ ɛɚɐɌɣɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ əɌɗɚɏɚɎɧɡ ɐɑɖɗɌɜɌɢɔɕ. 

ȼɌɝɡɚɐɧ ɛɚ əɌɗɚɏɌɘ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ, ɚɞɜɌɒɌɪɞɝɫ Ɏ ɝɚɝɞɌɎɑ 

ɌɐɘɔəɔɝɞɜɌɞɔɎəɧɡ ɔ ɛɜɚɣɔɡ ɚɛɑɜɌɢɔɚəəɧɡ ɜɌɝɡɚɐɚɎ. 

Ⱥɞɗɚɒɑəəɚɑ əɌɗɚɏɚɚɍɗɚɒɑəɔɑ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɛɚ ɘɑɞɚɐɟ 

ɍɌɗɌəɝɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɚɞəɚɤɑəɔɔ Ɏɝɑɡ Ɏɜɑɘɑəəɧɡ ɜɌɓəɔɢ ɘɑɒɐɟ əɌɗɚɏɚɎɚɕ ɍɌɓɚɕ 

ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɔ ɔɡ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɨɪ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɠɔəɌəɝɚɎɚɕ 
ɚɞɣɑɞəɚɝɞɨɪ. ȬɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɚɞɗɚɒɑəəɚɘɟ əɌɗɚɏɚɚɍɗɚɒɑəɔɪ ɚɛɜɑɐɑɗɫɪɞɝɫ ɝ 

ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɝɞɌɎɚɖ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ, ɖɚɞɚɜɧɑ, ɖɌɖ ɛɜɑɐɛɚɗɌɏɌɑɞɝɫ, ɍɟɐɟɞ ɛɜɔɘɑəɔɘɧ 

Ɏ ɞɚɘ ɛɑɜɔɚɐɑ, ɖɚɏɐɌ ɌɖɞɔɎɧ ɍɟɐɟɞ ɜɑɌɗɔɓɚɎɌəɧ, Ɍ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚɏɌɤɑəɧ, ɚɝəɚɎɧɎɌɫɝɨ 

əɌ ɝɞɌɎɖɌɡ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɟɝɞɌəɚɎɗɑəɧ Ɏ ɐɌəəɚɘ ɛɑɜɔɚɐɑ ɔɗɔ 

ɠɌɖɞɔɣɑɝɖɔ ɟɝɞɌəɚɎɗɑəɧ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ. 
Ⱥɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ ɛɜɔɓəɌɪɞɝɫ ɛɚ Ɏɝɑɘ ɎɧɣɔɞɌɑɘɧɘ Ɏɜɑɘɑəəɧɘ 

ɜɌɓəɔɢɌɘ, Ɏ ɞɚɕ ɝɞɑɛɑəɔ, Ɏ ɖɚɞɚɜɚɕ ɝɟɥɑɝɞɎɟɑɞ ɓəɌɣɔɞɑɗɨəɌɫ Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ ɍɟɐɑɞ 

ɛɚɗɟɣɑəɌ əɌɗɚɏɚɚɍɗɌɏɌɑɘɌɫ ɛɜɔɍɧɗɨ, ɛɜɚɞɔɎ ɖɚɞɚɜɚɕ ɘɚɏɟɞ ɍɧɞɨ ɓɌɣɞɑəɧ ɎɧɣɔɞɌɑɘɧɑ 

Ɏɜɑɘɑəəɧɑ ɜɌɓəɔɢɧ, ɖɜɚɘɑ ɝɗɑɐɟɪɥɔɡ ɝɗɟɣɌɑɎ: 

- ɖɚɏɐɌ ɚɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ, ɚɞəɚɝɫɥɔɑɝɫ ɖ ɎɧɣɔɞɌɑɘɧɘ Ɏɜɑɘɑəəɧɘ 

ɜɌɓəɔɢɌɘ, ɎɚɓəɔɖɌɪɞ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɑɜɎɚəɌɣɌɗɨəɚɏɚ ɛɜɔɓəɌəɔɫ ɌɖɞɔɎɌ ɔɗɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 
ɛɚ ɝɐɑɗɖɑ, ɖɚɞɚɜɌɫ əɑ ɫɎɗɫɑɞɝɫ ɚɍɦɑɐɔəɑəɔɑɘ ɚɜɏɌəɔɓɌɢɔɕ, ɔ ɖɚɞɚɜɌɫ əɌ ɘɚɘɑəɞ ɑɑ 

ɝɚɎɑɜɤɑəɔɫ əɑ Ɏɗɔɫɑɞ əɔ əɌ ɍɟɡɏɌɗɞɑɜɝɖɟɪ ɛɜɔɍɧɗɨ, əɔ əɌ əɌɗɚɏɚɚɍɗɌɏɌɑɘɟɪ ɛɜɔɍɧɗɨ ɔɗɔ 

ɟɍɧɞɚɖ; 

- Ɏ ɚɞəɚɤɑəɔɔ ɎɧɣɔɞɌɑɘɧɡ Ɏɜɑɘɑəəɧɡ ɜɌɓəɔɢ, ɝɎɫɓɌəəɧɡ ɝ ɔəɎɑɝɞɔɢɔɫɘɔ Ɏ 

ɐɚɣɑɜəɔɑ ɔ ɌɝɝɚɢɔɔɜɚɎɌəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ, ɚɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ ɛɜɔɓəɌɪɞɝɫ 
ɞɚɗɨɖɚ Ɏ ɞɚɕ ɝɞɑɛɑəɔ, Ɏ ɖɚɞɚɜɚɕ ɑɝɞɨ ɓəɌɣɔɞɑɗɨəɌɫ Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ Ɏɜɑɘɑəəɧɑ 

ɜɌɓəɔɢɧ ɍɟɐɟɞ ɎɚɝɝɞɌəɚɎɗɑəɧ Ɏ ɚɍɚɓɜɔɘɚɘ ɍɟɐɟɥɑɘ, ɔ ɍɟɐɑɞ ɛɚɗɟɣɑəɌ əɌɗɚɏɚɚɍɗɌɏɌɑɘɌɫ 

ɛɜɔɍɧɗɨ, ɛɜɚɞɔɎ ɖɚɞɚɜɚɕ ɘɚɏɟɞ ɍɧɞɨ ɔɝɛɚɗɨɓɚɎɌəɧ Ɏɜɑɘɑəəɧɑ ɜɌɓəɔɢɧ. 

ȭɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɚɞɗɚɒɑəəɚɏɚ əɌɗɚɏɚɎɚɏɚ ɌɖɞɔɎɌ ɛɑɜɑɝɘɌɞɜɔɎɌɑɞɝɫ əɌ 

ɖɌɒɐɟɪ ɚɞɣɑɞəɟɪ ɐɌɞɟ ɔ ɝəɔɒɌɑɞɝɫ Ɏ ɞɚɕ ɝɞɑɛɑəɔ, Ɏ ɖɌɖɚɕ ɍɚɗɑɑ əɑ ɫɎɗɫɑɞɝɫ Ɏɑɜɚɫɞəɧɘ 

ɛɚɗɟɣɑəɔɑ ɐɚɝɞɌɞɚɣəɚɕ əɌɗɚɏɚɚɍɗɌɏɌɑɘɚɕ ɛɜɔɍɧɗɔ, ɖɚɞɚɜɌɫ ɛɚɓɎɚɗɔɞ ɔɝɛɚɗɨɓɚɎɌɞɨ Ɏɝɑ ɔɗɔ 
ɣɌɝɞɨ ɚɞɗɚɒɑəəɧɡ əɌɗɚɏɚɎɧɡ ɌɖɞɔɎɚɎ. ȹɑɛɜɔɓəɌəəɧɑ ɚɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ 

ɛɑɜɑɝɘɌɞɜɔɎɌɪɞɝɫ əɌ ɖɌɒɐɟɪ ɚɞɣɑɞəɟɪ ɐɌɞɟ ɔ ɛɜɔɓəɌɪɞɝɫ Ɏ ɞɚɕ ɝɞɑɛɑəɔ, Ɏ ɖɚɞɚɜɚɕ 

ɛɚɫɎɗɫɑɞɝɫ Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ ɍɟɐɟɥɌɫ əɌɗɚɏɚɚɍɗɌɏɌɑɘɌɫ ɛɜɔɍɧɗɨ ɛɚɓɎɚɗɔɞ 

ɔɝɛɚɗɨɓɚɎɌɞɨ ɚɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ. 

Ⱥɞɗɚɒɑəəɚɑ əɌɗɚɏɚɚɍɗɚɒɑəɔɑ, ɎɚɓəɔɖɌɪɥɑɑ ɛɜɔ ɛɑɜɑɚɢɑəɖɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ 
ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ, ɝ 

ɚɞəɑɝɑəɔɑɘ ɐɌəəɚɕ ɛɑɜɑɚɢɑəɖɔ əɌ ɟɎɑɗɔɣɑəɔɑ ɔɗɔ ɟɘɑəɨɤɑəɔɑ ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ, 

ɞɌɖɒɑ ɚɞəɚɝɔɞɝɫ əɑɛɚɝɜɑɐɝɞɎɑəəɚ əɌ ɝɚɍɝɞɎɑəəɧɕ ɖɌɛɔɞɌɗ. Ȼɜɔ ɜɑɌɗɔɓɌɢɔɔ ɐɌəəɧɡ 
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ɌɖɞɔɎɚɎ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ ɝɟɘɘɧ ɚɞɗɚɒɑəəɚɏɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ ɚɞɜɌɒɌɪɞɝɫ Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ. 
Ⱥɞɗɚɒɑəəɧɑ əɌɗɚɏɚɎɧɑ ɌɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɓɌɣɔɞɧɎɌɪɞɝɫ ɐɜɟɏ ɛɜɚɞɔɎ ɐɜɟɏɌ, 

ɑɝɗɔ ɔɘɑɑɞɝɫ ɪɜɔɐɔɣɑɝɖɔ ɓɌɖɜɑɛɗɑəəɚɑ ɛɜɌɎɚ ɓɌɣɑɞɌ ɞɑɖɟɥɔɡ əɌɗɚɏɚɎɧɡ ɌɖɞɔɎɚɎ ɔ 

ɚɍɫɓɌɞɑɗɨɝɞɎ, ɔ ɚɞɗɚɒɑəəɧɑ əɌɗɚɏɔ ɚɞəɚɝɫɞɝɫ ɖ ɚɐəɚɕ ɔ ɞɚɕ ɒɑ ɚɜɏɌəɔɓɌɢɔɔ-

əɌɗɚɏɚɛɗɌɞɑɗɨɥɔɖɟ ȭɌəɖɌ ɔ əɌɗɚɏɚɎɚɘɟ ɚɜɏɌəɟ. 

 

ȻɑɜɑɚɢɑəɖɌ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ. ȽɞɌɞɨɔ, Ɏɖɗɪɣɑəəɧɑ Ɏ ɠɔəɌəɝɚɎɟɪ 
ɚɞɣɑɞəɚɝɞɨ ɖɌɒɐɚɕ ɚɜɏɌəɔɓɌɢɔɔ ȭɌəɖɌ, ɔɓɘɑɜɫɪɞɝɫ Ɏ ɎɌɗɪɞɑ ɛɑɜɎɔɣəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ 

ɝɜɑɐɧ, Ɏ ɖɚɞɚɜɚɕ ɠɟəɖɢɔɚəɔɜɟɑɞ ȭɌəɖ (çɠɟəɖɢɔɚəɌɗɨəɌɫ ɎɌɗɪɞɌè). ɀɔəɌəɝɚɎɌɫ 

ɚɞɣɑɞəɚɝɞɨ ɛɜɑɐɝɞɌɎɗɑəɌ Ɏ ɎɌɗɪɞɑ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ, ɖɚɞɚɜɌɫ ɫɎɗɫɑɞɝɫ 

ɠɟəɖɢɔɚəɌɗɨəɚɕ ɎɌɗɪɞɚɕ ȭɌəɖɌ ɔ ɎɌɗɪɞɚɕ ɛɜɑɐɝɞɌɎɗɑəɔɫ ɚɞɣɑɞəɚɝɞɔ. 

ȺɛɑɜɌɢɔɔ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɟɝɞɌəɚɎɗɑəəɚɘɟ ȭɌəɖɚɘ ȼɚɝɝɔɔ 
ɚɠɔɢɔɌɗɨəɚɘɟ ɖɟɜɝɟ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɜɟɍɗɪ əɌ ɐɑəɨ ɚɛɑɜɌɢɔɔ. 

ȶɟɜɝɚɎɌɫ ɜɌɓəɔɢɌ, ɎɚɓəɔɖɌɪɥɌɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɜɚɎɑɐɑəɔɫ ɜɌɝɣɑɞɚɎ ɛɚ ɚɛɑɜɌɢɔɫɘ 

Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ ɛɚ ɖɟɜɝɟ, ɚɞɗɔɣəɚɘɟ ɚɞ ɚɠɔɢɔɌɗɨəɚɏɚ ɖɟɜɝɌ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ 

ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɜɟɍɗɪ, ɟɝɞɌəɚɎɗɑəəɚɘɟ ȭɌəɖɚɘ ȼɚɝɝɔɔ, ɎɖɗɪɣɌɑɞɝɫ Ɏ ɚɞɣɑɞ ɚ ɛɜɔɍɧɗɫɡ ɔ 

ɟɍɧɞɖɌɡ Ɏ ɐɚɡɚɐɧ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɚɕ. 

Ȱɑəɑɒəɧɑ ɌɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ ɛɑɜɑɎɚɐɫɞɝɫ Ɏ ɎɌɗɪɞɟ 
ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɚ ɟɝɞɌəɚɎɗɑəəɚɘɟ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɚɠɔɢɔɌɗɨəɚɘɟ ɖɟɜɝɟ 

ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɜɟɍɗɪ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ. 

Ȼɚɗɚɒɔɞɑɗɨəɧɑ ɔ ɚɞɜɔɢɌɞɑɗɨəɧɑ ɖɟɜɝɚɎɧɑ ɜɌɓəɔɢɧ ɚɞ ɛɑɜɑɝɣɑɞɌ ɐɑəɑɒəɧɡ 

ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɠɟəɖɢɔɚəɌɗɨəɟɪ ɎɌɗɪɞɟ ɖɌɒɐɚɕ ɚɜɏɌəɔɓɌɢɔɔ ɛɚ 

ɟɝɞɌəɚɎɗɑəəɚɘɟ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɚɠɔɢɔɌɗɨəɚɘɟ ɖɟɜɝɟ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ ɛɚ ɚɞəɚɤɑəɔɪ 
ɖ ɜɟɍɗɪ, ɎɖɗɪɣɌɪɞɝɫ Ɏ ɚɞɣɑɞ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɐɚɡɚɐɧ ɓɌ Ɏɧɣɑɞɚɘ ɜɌɝɡɚɐɚɎ ɚɞ 

ɛɑɜɑɚɢɑəɖɔ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ. 

ȳɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɟɝɞɌəɚɎɗɑəəɧɕ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɚɠɔɢɔɌɗɨəɧɕ ɖɟɜɝ 

ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɧ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɜɚɝɝɔɕɝɖɚɘɟ ɜɟɍɗɪ, ɔɝɛɚɗɨɓɟɑɘɧɕ ɐɗɫ ɛɑɜɑɚɢɑəɖɔ 

ɚɝɞɌɞɖɚɎ ɛɚ ɝɣɑɞɌɘ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ, ɝɚɝɞɌɎɗɫɗ 32,1961 ɜɟɍɗɫ ɓɌ 1 ɐɚɗɗɌɜ ȽɄȬ 

(2010ɏ.: 30,4769  ɜɟɍɗɫ ɓɌ 1 ɐɚɗɗɌɜ ȽɄȬ), 41,6714 ɜɟɍɗɫ ɓɌ 1ɑɎɜɚ (2010ɏ.: 40,3331 ɜɟɍɗɫ ɓɌ 
1 ɑɎɜɚ). 

Ȯ əɌɝɞɚɫɥɑɑ Ɏɜɑɘɫ ɎɌɗɪɞɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ əɑ ɫɎɗɫɑɞɝɫ ɝɎɚɍɚɐəɚ 

ɖɚəɎɑɜɞɔɜɟɑɘɚɕ ɎɌɗɪɞɚɕ Ɏ ɍɚɗɨɤɔəɝɞɎɑ ɝɞɜɌə ɓɌ ɛɜɑɐɑɗɌɘɔ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. 

 

ȮɓɌɔɘɚɓɌɣɑɞɧ. ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɎɓɌɔɘɚɓɌɣɔɞɧɎɌɪɞɝɫ, ɔ Ɏ 
ɍɌɗɌəɝɑ ɚɞɜɌɒɌɑɞɝɫ ɣɔɝɞɌɫ ɎɑɗɔɣɔəɌ ɞɚɗɨɖɚ Ɏ ɞɑɡ ɝɗɟɣɌɫɡ, ɖɚɏɐɌ ɝɟɥɑɝɞɎɟɑɞ 

ɓɌɖɚəɚɐɌɞɑɗɨəɚ ɟɝɞɌəɚɎɗɑəəɚɑ ɛɜɌɎɚ ɛɜɚɔɓɎɑɝɞɔ ɎɓɌɔɘɚɓɌɣɑɞ ɚɞɜɌɒɑəəɧɡ ɝɟɘɘ, Ɍ ɞɌɖɒɑ 

əɌɘɑɜɑəɔɑ ɗɔɍɚ ɛɜɚɔɓɎɑɝɞɔ ɎɓɌɔɘɚɓɌɣɑɞ, ɗɔɍɚ ɚɐəɚɎɜɑɘɑəəɚ ɜɑɌɗɔɓɚɎɌɞɨ ɌɖɞɔɎ ɔ 

ɔɝɛɚɗəɔɞɨ ɚɍɫɓɌɞɑɗɨɝɞɎɚ. 

 

ȿɣɑɞ Ɏɗɔɫəɔɫ ɔəɠɗɫɢɔɔ. Ȱɚ 31 ɐɑɖɌɍɜɫ 2002 ɏɚɐɌ ɝɣɔɞɌɗɚɝɨ, Ɏ ɜɚɝɝɔɕɝɖɚɕ 
ɩɖɚəɚɘɔɖɑ ɔɘɑɑɞ ɘɑɝɞɚ ɏɔɛɑɜɔəɠɗɫɢɔɫ. ȽɚɚɞɎɑɞɝɞɎɑəəɚ, ȭɌəɖ ɛɜɔɘɑəɫɗ ȸȽɀȺ (IAS) 29 

çɀɔəɌəɝɚɎɌɫ ɚɞɣɑɞəɚɝɞɨ Ɏ ɟɝɗɚɎɔɫɡ ɏɔɛɑɜɔəɠɗɫɢɔɔè (ɐɌɗɑɑ ð ȸȽɀȺ (IAS) 29). Ȯɗɔɫəɔɑ 

ɛɜɔɘɑəɑəɔɫ ȸȽɀȺ (IAS) 29 ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɞɚɘ, ɣɞɚ əɑɐɑəɑɒəɧɑ ɝɞɌɞɨɔ ɠɔəɌəɝɚɎɚɕ 

ɚɞɣɑɞəɚɝɞɔ, ɎɖɗɪɣɌɫ ɖɚɘɛɚəɑəɞɧ ɖɌɛɔɞɌɗɌ, ɍɧɗɔ ɛɑɜɑɝɣɔɞɌəɧ Ɏ ɑɐɔəɔɢɌɡ ɔɓɘɑɜɑəɔɫ ɓɌ 

31 ɐɑɖɌɍɜɫ 2002 ɏɚɐɌ ɛɟɞɑɘ ɛɜɔɘɑəɑəɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɔəɐɑɖɝɚɎ ɔəɠɗɫɢɔɔ ɖ 
ɛɑɜɎɚəɌɣɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ, ɔ Ɏ ɛɚɝɗɑɐɟɪɥɔɑ ɛɑɜɔɚɐɧ ɟɣɑɞ ɚɝɟɥɑɝɞɎɗɫɗɝɫ əɌ ɚɝəɚɎɑ 

ɛɚɗɟɣɑəəɚɕ ɛɑɜɑɝɣɔɞɌəəɚɕ ɝɞɚɔɘɚɝɞɔ. Ƚɟɘɘɧ ɖɚɜɜɑɖɞɔɜɚɎɚɖ ɍɧɗɔ ɜɌɝɝɣɔɞɌəɧ əɌ 

ɚɝəɚɎɌəɔɔ ɖɚɩɠɠɔɢɔɑəɞɚɎ ɛɑɜɑɝɣɑɞɌ, ɚɝəɚɎɌəəɧɡ əɌ ɔəɐɑɖɝɌɡ ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɡ ɢɑə 

ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ (ȴȻɂ), ɚɛɟɍɗɔɖɚɎɌəəɧɡ ɀɑɐɑɜɌɗɨəɚɕ ɝɗɟɒɍɚɕ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ 

ɝɞɌɞɔɝɞɔɖɔ (ɐɚ 2004 ɏɚɐɌ ð ȯɚɝɟɐɌɜɝɞɎɑəəɧɕ ɖɚɘɔɞɑɞ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɚ 

ɝɞɌɞɔɝɞɔɖɑ), ɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔəɐɑɖɝɌɘɔ, ɛɚɗɟɣɑəəɧɘɔ ɔɓ ɐɜɟɏɔɡ ɔɝɞɚɣəɔɖɚɎ ɓɌ 
ɛɑɜɔɚɐɧ ɐɚ 1992 ɏɚɐɌ. 

 

Ⱥɢɑəɚɣəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ. Ⱥɢɑəɚɣəɚɑ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ 

əɑɠɔəɌəɝɚɎɚɑ ɚɍɫɓɌɞɑɗɨɝɞɎɚ, əɑɚɛɜɑɐɑɗɑəəɚɑ ɛɚ Ɏɑɗɔɣɔəɑ ɔɗɔ ɝ əɑɚɛɜɑɐɑɗɑəəɧɘ ɝɜɚɖɚɘ 

ɔɝɛɚɗəɑəɔɫ. 
Ⱥɢɑəɚɣəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɜɔɓəɌɪɞɝɫ ɛɜɔ əɌɗɔɣɔɔ ɟ ȭɌəɖɌ ɚɍɫɓɌɞɑɗɨɝɞɎ 

(ɛɜɌɎɚɎɧɡ ɔɗɔ ɎɧɞɑɖɌɪɥɔɡ ɔɓ ɝɗɚɒɔɎɤɑɕɝɫ ɐɑɗɚɎɚɕ ɛɜɌɖɞɔɖɔ), Ɏɚɓəɔɖɤɔɡ ɐɚ ɚɞɣɑɞəɚɕ 

ɐɌɞɧ. Ȼɜɔ ɩɞɚɘ ɝɟɥɑɝɞɎɟɑɞ ɎɧɝɚɖɌɫ Ɏɑɜɚɫɞəɚɝɞɨ ɞɚɏɚ, ɣɞɚ ɐɗɫ ɔɝɛɚɗəɑəɔɫ ɩɞɔɡ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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ɚɍɫɓɌɞɑɗɨɝɞɎ ȭɌəɖɟ ɛɚɞɜɑɍɟɑɞɝɫ ɚɞɞɚɖ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɜɑɝɟɜɝɚɎ, ɔ ɝɟɘɘɌ ɚɍɫɓɌɞɑɗɨɝɞɎ 

ɘɚɒɑɞ ɍɧɞɨ əɌɐɑɒəɚ ɚɢɑəɑəɌ. 
 

ȳɌɜɌɍɚɞəɌɫ ɛɗɌɞɌ ɔ ɝɎɫɓɌəəɧɑ ɝ əɑɕ ɚɞɣɔɝɗɑəɔɫ. ȼɌɝɡɚɐɧ, ɝɎɫɓɌəəɧɑ ɝ 

əɌɣɔɝɗɑəɔɑɘ ɓɌɜɌɍɚɞəɚɕ ɛɗɌɞɧ, ɛɜɑɘɔɕ, ɎɧɛɗɌɞ ɛɚ ɚɞɛɟɝɖɌɘ, ɎɓəɚɝɚɎ Ɏ Ȼɑəɝɔɚəəɧɕ 

ɠɚəɐ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɔ ɀɚəɐ ɝɚɢɔɌɗɨəɚɏɚ ɝɞɜɌɡɚɎɌəɔɫ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ, 

ɛɜɚɔɓɎɚɐɫɞɝɫ ɛɚ ɘɑɜɑ ɚɝɟɥɑɝɞɎɗɑəɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɜɌɍɚɞ ɝɚɞɜɟɐəɔɖɌɘɔ ȭɌəɖɌ, Ɍ 

ɜɌɝɡɚɐɧ, ɝɎɫɓɌəəɧɑ ɝ əɌɣɔɝɗɑəɔɑɘ ɛɚɝɚɍɔɕ ɛɚ Ɏɜɑɘɑəəɚɕ əɑɞɜɟɐɚɝɛɚɝɚɍəɚɝɞɔ, ɟɡɚɐɟ ɓɌ 
ɜɑɍɑəɖɚɘ  ð ɛɜɔ ɔɡ əɌɝɞɟɛɗɑəɔɔ. 

ȭɌəɖ ɛɜɔəɔɘɌɑɞ əɌ ɝɑɍɫ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɎɧɛɗɌɞɌɘ, ɝɎɫɓɌəəɧɘ ɝ 

əɑɔɝɛɚɗɨɓɚɎɌəəɧɘɔ ɚɞɛɟɝɖɌɘɔ, ɜɌɍɚɞəɔɖɌɘ ȭɌəɖɌ. ȾɌɖɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɚɞɜɌɒɌɪɞɝɫ Ɏ 

ɍɌɗɌəɝɑ ɛɚ ɝɞɌɞɨɑ çȻɜɚɣɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌè ɝ ɚɐəɚɎɜɑɘɑəəɧɘ ɚɞɜɌɒɑəɔɑɘ Ɏ ɚɞɣɑɞɑ ɚ 

ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ Ɏ ɣɌɝɞɔ ɚɞɛɟɝɖɚɎ, ɛɜɔɡɚɐɫɥɔɡɝɫ əɌ ɚɞɣɑɞəɧɕ ɛɑɜɔɚɐ, ɔ Ɏ 
əɑɜɌɝɛɜɑɐɑɗɑəəɚɕ ɛɜɔɍɧɗɔ Ɏ ɣɌɝɞɔ ɚɞɛɟɝɖɚɎ, ɛɜɔɡɚɐɫɥɔɡɝɫ əɌ ɛɑɜɔɚɐɧ, 

ɛɜɑɐɤɑɝɞɎɟɪɥɔɑ ɚɞɣɑɞəɚɘɟ. 

 

ȺɛɑɜɌɢɔɔ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝɞɚɜɚəɌɘɔ. ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɛɑɜɌɢɔɔ ɝɚ ɝɎɫɓɌəəɧɘɔ 

ɝɞɚɜɚəɌɘɔ. Ƚɞɚɜɚəɧ ɝɣɔɞɌɪɞɝɫ ɝɎɫɓɌəəɧɘɔ, Ɏ ɞɚɘ ɣɔɝɗɑ, ɑɝɗɔ ɚɐəɌ ɔɓ əɔɡ ɔɘɑɑɞ 

Ɏɚɓɘɚɒəɚɝɞɨ ɖɚəɞɜɚɗɔɜɚɎɌɞɨ ɐɜɟɏɟɪ, Ɏɘɑɝɞɑ ɝ ɐɜɟɏɚɕ ɝɞɚɜɚəɚɕ əɌɡɚɐɔɞɝɫ ɛɚɐ ɚɍɥɔɘ 
ɖɚəɞɜɚɗɑɘ, əɌɡɚɐɔɞɝɫ ɛɚɐ ɝɚɎɘɑɝɞəɧɘ ɖɚəɞɜɚɗɑɘ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ ɔ ɞɜɑɞɨɑɏɚ ɗɔɢɌ ɔɗɔ 

ɘɚɒɑɞ ɚɖɌɓɧɎɌɞɨ ɝɟɥɑɝɞɎɑəəɚɑ Ɏɗɔɫəɔɑ ɛɜɔ ɛɜɔəɫɞɔɔ ɐɜɟɏɚɕ ɝɞɚɜɚəɚɕ ɠɔəɌəɝɚɎɧɡ ɔ 

ɚɛɑɜɌɢɔɚəəɧɡ ɜɑɤɑəɔɕ. 

Ȼɜɔ ɜɌɝɝɘɚɞɜɑəɔɔ ɎɓɌɔɘɚɚɞəɚɤɑəɔɕ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝɞɚɜɚəɌɘɔ ȭɌəɖ ɛɜɔəɔɘɌɑɞ 

Ɏɚ ɎəɔɘɌəɔɑ ɩɖɚəɚɘɔɣɑɝɖɚɑ ɝɚɐɑɜɒɌəɔɑ ɞɌɖɔɡ ɎɓɌɔɘɚɚɞəɚɤɑəɔɕ, Ɍ əɑ ɞɚɗɨɖɚ ɔɡ 
ɪɜɔɐɔɣɑɝɖɟɪ ɠɚɜɘɟ. 

 

ȴɓɘɑəɑəɔɫ Ɏ ɟɣɑɞəɚɕ ɛɚɗɔɞɔɖɑ ɔ ɛɜɑɐɝɞɌɎɗɑəɔɔ ɠɔəɌəɝɚɎɚɕ 

ɚɞɣɑɞəɚɝɞɔ. ȾɌɘ, ɏɐɑ ɩɞɚ əɑɚɍɡɚɐɔɘɚ, ɝɜɌɎəɔɞɑɗɨəɧɑ ɐɌəəɧɑ ɍɧɗɔ ɝɖɚɜɜɑɖɞɔɜɚɎɌəɧ 

ɐɗɫ ɛɜɔɎɑɐɑəɔɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɑ ɝ ɛɜɑɐɝɞɌɎɗɑəɔɑɘ ɜɑɓɟɗɨɞɌɞɚɎ ɞɑɖɟɥɑɏɚ ɏɚɐɌ. 
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 31/12/2011  31/12/2010  

Ȱɑɛɚɓɔɞɧ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ 280 175  - 

ȶɜɑɐɔɞɧ ɔ ɐɑɛɚɓɔɞɧ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 274 289  230 115  

ȼɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ ɝɜɑɐɝɞɎ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ - - 

ȴɞɚɏɚ ɖɜɑɐɔɞɚɎ ɍɌəɖɌɘ 554 464  230 115  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 31  

 

7.  ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ 
 

  31/12/2011  31/12/2010  

ȶɜɑɐɔɞɧ ɖɜɟɛəɧɘ ɛɜɑɐɛɜɔɫɞɔɫɘ  144 537  54 309  

ȶɜɑɐɔɞɚɎɌəɔɑ ɝɟɍɦɑɖɞɚɎ ɘɌɗɚɏɚ ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ 739 98 9 440 150  
ȶɜɑɐɔɞɧ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ ɘɟəɔɢɔɛɌɗɨəɧɘ 

ɚɜɏɌəɔɓɌɢɔɫɘ 
59 311  24 360  

Ȼɚɞɜɑɍɔɞɑɗɨɝɖɔɑ ɖɜɑɐɔɞɧ ɠɔɓɔɣɑɝɖɔɘ ɗɔɢɌɘ 119 026  77 564  

ȴɛɚɞɑɣəɧɑ ɖɜɑɐɔɞɧ ɠɔɓɔɣɑɝɖɔɘ ɗɔɢɌɘ 22 049  25 069  

ȳɌ Ɏɧɣɑɞɚɘ ɜɑɓɑɜɎɌ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ 

ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 
(94 657)  (53 788)  

ȴɞɚɏɚ ɖɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ 990 255  567 664  

 

Ȯ ɞɑɣɑəɔɑ 2011 ɏɚɐɌ ȭɌəɖ əɑ ɛɜɑɐɚɝɞɌɎɗɫɗ ɖɜɑɐɔɞɧ ɛɚ ɝɞɌɎɖɌɘ əɔɒɑ ɜɧəɚɣəɧɡ. 

 
Ȼɜɔɚɜɔɞɑɞəɧɘ əɌɛɜɌɎɗɑəɔɑɘ ȭɌəɖɌ ɫɎɗɫɑɞɝɫ ɜɌɓɎɔɞɔɑ ɘɌɗɚɏɚ ɔ ɝɜɑɐəɑɏɚ 

ɍɔɓəɑɝɌ, ɜɌɝɤɔɜɑəɔɑ ɠɔəɌəɝɚɎɚɕ ɛɚɐɐɑɜɒɖɔ ɔəəɚɎɌɢɔɚəəɧɡ ɔ ɘɚɐɑɜəɔɓɌɢɔɚəəɧɡ 

ɛɜɚɑɖɞɚɎ, ɜɑɌɗɔɓɌɢɔɫ ɀɑɐɑɜɌɗɨəɧɡ ɛɜɚɏɜɌɘɘ ɛɚ ɚɍɑɝɛɑɣɑəɔɪ ɛɚɞɜɑɍəɚɝɞɑɕ əɌɝɑɗɑəɔɫ Ɏ 

ɔɛɚɞɑɣəɚɘ ɖɜɑɐɔɞɚɎɌəɔɔ əɌ Ɏɝɑɕ ɞɑɜɜɔɞɚɜɔɔ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ, ɝɍɑɜɑɒɑəɔɑ ɎɖɗɌɐɚɎ 

əɌɝɑɗɑəɔɫ ɔ ɔɡ ɔəɎɑɝɞɔɜɚɎɌəɔɑ Ɏ ɜɑɌɗɨəɧɕ ɝɑɖɞɚɜ ɩɖɚəɚɘɔɖɔ ɜɑɏɔɚəɌ. 
ȭɌəɖ ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɖɜɑɐɔɞəɧɑ ɛɜɚɐɟɖɞɧ ɪɜɔɐɔɣɑɝɖɔɘ ɔ ɠɔɓɔɣɑɝɖɔɘ ɗɔɢɌɘ, 

ɔəɐɔɎɔɐɟɌɗɨəɧɘ ɛɜɑɐɛɜɔəɔɘɌɞɑɗɫɘ, ɚɝəɚɎəɧɘɔ ɎɔɐɌɘɔ ɔɓ ɖɚɞɚɜɧɡ ɫɎɗɫɪɞɝɫ: 

ɖɜɑɐɔɞɚɎɌəɔɑ ɖɚɘɘɑɜɣɑɝɖɔɡ ɝɐɑɗɚɖ, ɖɜɑɐɔɞɚɎɌəɔɑ ɞɑɖɟɥɑɕ ɛɜɚɔɓɎɚɐɝɞɎɑəəɚɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ, ɠɔəɌəɝɔɜɚɎɌəɔɑ ɎɧɛɗɌɞɧ ɓɌɜɌɍɚɞəɚɕ ɛɗɌɞɧ ɔ əɌɗɚɏɚɎɧɡ ɛɗɌɞɑɒɑɕ, 

ɟɝɞɜɌəɑəɔɑ ɖɌɝɝɚɎɚɏɚ ɜɌɓɜɧɎɌ, ɖɜɑɐɔɞɚɎɌəɔɑ ɜɌɝɣɑɞəɚɏɚ ɝɣɑɞɌ (ɖɜɑɐɔɞ-ɚɎɑɜɐɜɌɠɞ), 

ɘɑɒɍɌəɖɚɎɝɖɚɑ ɖɜɑɐɔɞɚɎɌəɔɑ, əɌ ɛɜɔɚɍɜɑɞɑəɔɑ əɑɐɎɔɒɔɘɚɝɞɔ, əɌ ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɑ ɢɑɗɔ 
(ɐɗɫ ɠɔɓɔɣɑɝɖɔɡ ɗɔɢ), Ɍ ɞɌɖɒɑ Ɏ ɜɌɘɖɌɡ ɜɑɌɗɔɓɌɢɔɔ ɖɜɑɐɔɞəɚɕ ɛɚɗɔɞɔɖɔ ȭɌəɖ 

ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɍɌəɖɚɎɝɖɔɑ ɏɌɜɌəɞɔɔ əɌ ɝɜɚɖ ɐɚ 5 ɗɑɞ. Ȼɜɔɚɜɔɞɑɞəɧɘɔ ɚɞɜɌɝɗɫɘɔ 

ɖɜɑɐɔɞɚɎɌəɔɫ ɪɜɔɐɔɣɑɝɖɔɡ ɗɔɢ ɫɎɗɫɪɞɝɫ ɚɞɜɌɝɗɔ ɜɑɌɗɨəɚɏɚ ɝɑɖɞɚɜɌ ɩɖɚəɚɘɔɖɔ: 

ɝɞɜɚɔɞɑɗɨɝɞɎɚ, ɛɑɜɑɜɌɍɌɞɧɎɌɪɥɌɫ ɛɜɚɘɧɤɗɑəəɚɝɞɨ, ɞɚɜɏɚɎɗɫ, ɔɘɑɪɥɌɫ ɝɚɢɔɌɗɨəɚɑ 

ɓəɌɣɑəɔɑ. 
ȭɌəɖ ɟɣɌɝɞɎɟɑɞ Ɏ ɔəəɚɎɌɢɔɚəəɚɕ ɛɜɚɏɜɌɘɘɑ ɛɚɐɐɑɜɒɖɔ ɣɑɜɑɓ ȺȬȺ çȸȽȻ ȭɌəɖè 

ɛɚ ɛɜɚɏɜɌɘɘɑ çȶɜɑɐɔɞ ɐɗɫ ɔəəɚɎɌɢɔɕè, Ɍ ɞɌɖɒɑ Ɏ ɜɌɘɖɌɡ ɜɑɌɗɔɓɌɢɔɔ ɛɜɚɏɜɌɘɘɧ ȺȬȺ 

çȸȽȻ ȭɌəɖè ɛɚ ɠɔəɌəɝɚɎɚɕ ɛɚɐɐɑɜɒɖɑ ɘɌɗɚɏɚ ɔ ɝɜɑɐəɑɏɚ ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ ɟɣɌɝɞɎɟɑɞ 

Ɏ ɛɜɚɏɜɌɘɘɑ çɘɔɖɜɚɠɔəɌɝɔɜɚɎɌəɔɑè. Ȼɜɔɚɜɔɞɑɞəɧɘ  əɌɛɜɌɎɗɑəɔɑɘ ɫɎɗɫɑɞɝɫ 

ɖɜɑɐɔɞɚɎɌəɔɑ ɘɌɗɚɏɚ ɔ ɝɜɑɐəɑɏɚ ɍɔɓəɑɝɌ. 

 
ȶɌɣɑɝɞɎɚ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ 

 

Ȯ ɞɌɍɗɔɢɑ əɔɒɑ ɛɜɑɐɝɞɌɎɗɑəɌ ɔəɠɚɜɘɌɢɔɫ ɚ ɖɌɣɑɝɞɎɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ ɛɚ 

ɝɚɝɞɚɫəɔɪ əɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ: 

 

 

ȶɜɑɐɔɞɧ ɐɚ Ɏɧ-
ɣɑɞɌ ɜɑɓɑɜɎɌ 

ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-

ɢɑəɑəɔɫ 
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȶɜɑɐɔɞɧ ɓɌ Ɏɧ-
ɣɑɞɚɘ ɜɑɓɑɜɎɌ 
ɛɚɐ ɚɍɑɝɢɑəɑ-

əɔɑ  
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-

ɢɑəɑəɔɫ ɛɚ ɚɞ-
əɚɤɑəɔɪ ɖ ɝɟɘ-
ɘɑ ɖɜɑɐɔɞɚɎ ɐɚ 
ɎɧɣɑɞɌ ɜɑɓɑɜɎɌ  

ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (%) 

ȶɜɑɐɔɞɧ ɖɜɟɛəɧɘ ɛɜɑɐɛɜɔɫɞɔɫɘ     

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 116 437  (3 058)  113 379  2.6%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ ɝɎɧɤɑ 180 
ɐəɑɕ 

28 100  (28 100)  - 100,0%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɖɜɟɛəɧɘ 
ɛɜɑɐɛɜɔɫɞɔɫɘ 

144 537  (31  158)  113 379  21,6%  

ȶɜɑɐɔɞɧ ɝɟɍɦɑɖɞɌɘ ɘɌɗɚɏɚ 

ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ 
    

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 707 398  (24 965)  682 433  3,5%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ 90-180 ɐəɑɕ 22 200  (22 200)  - 100,0%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ ɍɚɗɑɑ 360 ɐəɑɕ 10 391  (10 391)  - 100,0%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɝɟɍɦɑɖɞɌɘ ɘɌɗɚɏɚ 
ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ 

739 989  (57  556)  682 433  7,8%  



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 32  

 

ȶɜɑɐɔɞɧ ɐɚ Ɏɧ-
ɣɑɞɌ ɜɑɓɑɜɎɌ 
ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-
ɢɑəɑəɔɫ 
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȶɜɑɐɔɞɧ ɓɌ Ɏɧ-

ɣɑɞɚɘ ɜɑɓɑɜɎɌ 
ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ  
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-
ɢɑəɑəɔɫ ɛɚ ɚɞ-
əɚɤɑəɔɪ ɖ ɝɟɘ-

ɘɑ ɖɜɑɐɔɞɚɎ ɐɚ 
ɎɧɣɑɞɌ ɜɑɓɑɜɎɌ  
ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (%) 

ȶɜɑɐɔɞɧ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ 
ɘɟəɔɢɔɛɌɗɨəɧɘ ɚɜɏɌəɔɓɌɢɔɫɘ 

    

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 59 311  (836)  58 475  1,4%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ 
ɘɟəɔɢɔɛɌɗɨəɧɘ ɚɜɏɌəɔɓɌɢɔɫɘ 

59 311  (836)  58 475  1,4%  

Ȼɚɞɜɑɍɔɞɑɗɨɝɖɔɑ ɖɜɑɐɔɞɧ     

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 118 230  (4 222)  114 008  3,6%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ  
ɐɚ 30 ɐəɑɕ 

796  (796)  - 100%  

Ȯɝɑɏɚ ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɕ ɖɜɑɐɔɞɚɎ 119 026  (5 018)  114 008  4,2%  

ȴɛɚɞɑɣəɧɑ ɖɜɑɐɔɞɧ     
- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 22 049  (89) 21 960  0,4%  

Ȯɝɑɏɚ ɔɛɚɞɑɣəɧɡ ɖɜɑɐɔɞɚɎ 22 049  (89)  21 960  0,4%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ 1 084 912  (94  657)  990 255  8,7%  

 

Ȯ ɞɌɍɗɔɢɑ əɔɒɑ ɛɜɑɐɝɞɌɎɗɑəɌ ɔəɠɚɜɘɌɢɔɫ ɚ ɖɌɣɑɝɞɎɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ ɛɚ 

ɝɚɝɞɚɫəɔɪ əɌ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ: 

 

 

ȶɜɑɐɔɞɧ ɐɚ Ɏɧ-
ɣɑɞɌ ɜɑɓɑɜɎɌ 

ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-

ɢɑəɑəɔɫ 
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȶɜɑɐɔɞɧ ɓɌ Ɏɧ-
ɣɑɞɚɘ ɜɑɓɑɜɎɌ 
ɛɚɐ ɚɍɑɝɢɑəɑ-

əɔɑ  
(ɞɧɝ. ɜɟɍɗɑɕ) 

ȮɑɗɔɣɔəɌ ɚɍɑɝ-

ɢɑəɑəɔɫ ɛɚ ɚɞ-
əɚɤɑəɔɪ ɖ ɝɟɘ-
ɘɑ ɖɜɑɐɔɞɚɎ ɐɚ 
ɎɧɣɑɞɌ ɜɑɓɑɜɎɌ  

ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ (%) 

ȶɜɑɐɔɞɧ ɖɜɟɛəɧɘ ɛɜɑɐɛɜɔɫɞɔɫɘ     

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 24 749  (1 106)  23  643  4% 
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ ɐɚ 30 ɐəɑɕ 29 560  (29 560)  - 100%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɖɜɟɛəɧɘ 
ɛɜɑɐɛɜɔɫɞɔɫɘ 

54 309  (30  666)  23 643  56%  

ȶɜɑɐɔɞɧ ɝɟɍɦɑɖɞɌɘ ɘɌɗɚɏɚ 
ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ 

    

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 426 700  (8 622)  418 078  2% 

- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ ɐɚ 30 ɐəɑɕ 3 893  (3 579)  314  92%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ 90-180 ɐəɑɕ 391  (391)  - 100%  
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ ɍɚɗɑɑ 360 ɐəɑɕ 9 166  (9 166)  - 100%  

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɝɟɍɦɑɖɞɌɘ ɘɌɗɚɏɚ 
ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɞɎɌ 

440 150  (21  758)  418 392  5%  

ȶɜɑɐɔɞɧ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ 

ɘɟəɔɢɔɛɌɗɨəɧɘ ɚɜɏɌəɔɓɌɢɔɫɘ 
    

- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 24 360  - 24  360  - 

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ 
ɘɟəɔɢɔɛɌɗɨəɧɘ ɚɜɏɌəɔɓɌɢɔɫɘ 

24 360  - 24  360  - 

Ȼɚɞɜɑɍɔɞɑɗɨɝɖɔɑ ɖɜɑɐɔɞɧ     
- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 76  647  (384)  76 263  1% 
- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ  

ɐɚ 30 ɐəɑɕ 
769  (733)  36  95%  

- Ȼɜɚɝɜɚɣɑəəɧɑ əɌ ɝɜɚɖ  
ɍɚɗɑɑ 360 ɐəɑɕ 

148  (148)  - 100%  

Ȯɝɑɏɚ ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɕ ɖɜɑɐɔɞɚɎ 77  564  (1 265)  76  299  2%  

ȴɛɚɞɑɣəɧɑ ɖɜɑɐɔɞɧ     
- ȹɑɛɜɚɝɜɚɣɑəəɧɑ 25 069  (99) 24 970  - 

Ȯɝɑɏɚ ɔɛɚɞɑɣəɧɡ ɖɜɑɐɔɞɚɎ 25  069  (99)  24 970  - 

Ȯɝɑɏɚ ɖɜɑɐɔɞɚɎ 621 452  (53  788)  567 664  9%  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 33  

ȹɔɒɑ ɛɜɑɐɝɞɌɎɗɑə ɌəɌɗɔɓ ɔɓɘɑəɑəɔɕ ɜɑɓɑɜɎɌ ɛɚɐ ɚɍɑɝɢɑəɑəɔɑ ɖɜɑɐɔɞəɚɏɚ 

ɛɚɜɞɠɑɗɫ: 
 

 
ȶɜɑɐɔɞɧ 
ɖɜɟɛəɧɘ 

ɛɜɑɐɛɜɔɫ-
ɞɔɫɘ 

ȶɜɑɐɔɞɚɎɌəɔɑ 
ɝɟɍɦɑɖɞɚɎ ɘɌ-

ɗɚɏɚ ɛɜɑɐɛɜɔ-
əɔɘɌɞɑɗɨɝɞɎɌ 

ȶɜɑɐɔɞɧ 
ɏɚɝɟɐɌɜɝɞɎɑə-
əɧɘ ɔ ɘɟəɔ-

ɢɔɛɌɗɨəɧɘ 
ɚɜɏɌəɔɓɌɢɔɫɘ 

Ȼɚɞɜɑɍɔɞɑ

ɗɨɝɖɔɑ 
ɖɜɑɐɔɞɧ 

ȴɛɚɞɑɣəɧɑ 
ɖɜɑɐɔɞɧ ȴɞɚɏɚ 

ȼɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑ-

əɔɑ ɖɜɑɐɔɞəɚɏɚ 
ɛɚɜɞɠɑɗɫ ɓɌ 
31/12/2009  

4 052  16 005  - 1 567  - 21 624  

(ȮɚɝɝɞɌəɚɎɗɑəɔɑ 

ɜɑɓɑɜɎɌ)/ɚɞɣɔɝɗɑəɔɫ Ɏ 
ɜɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞ-
ɠɑɗɫ Ɏ ɞɑɣɑəɔɑ ɏɚɐɌ 

26 614    5 753    - (302)  99  32 164  

ȼɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑ-
əɔɑ ɖɜɑɐɔɞəɚɏɚ 
ɛɚɜɞɠɑɗɫ ɓɌ 

31/12/2010  

30 66 6 21 758  - 1 265  99  53 788  

(ȮɚɝɝɞɌəɚɎɗɑəɔɑ 
ɜɑɓɑɜɎɌ)/ɚɞɣɔɝɗɑəɔɫ Ɏ 
ɜɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑ-

əɔɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞ-
ɠɑɗɫ Ɏ ɞɑɣɑəɔɑ ɏɚɐɌ 

492  35 798  836  3 753  (10) 40 869  

ȼɑɓɑɜɎ ɛɚɐ ɚɍɑɝɢɑəɑ-

əɔɑ ɖɜɑɐɔɞəɚɏɚ 
ɛɚɜɞɠɑɗɫ ɓɌ 
31/12/2011  

31 158  57 556  836  5 018  89  94 657  

 

ȹɔɒɑ ɛɜɑɐɝɞɌɎɗɑəɌ ɝɞɜɟɖɞɟɜɌ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ ȭɌəɖɌ ɛɚ ɚɞɜɌɝɗɫɘ 
ɩɖɚəɚɘɔɖɔ: 

 31/12/2011  31/12/2010  

ȽɟɘɘɌ % ȽɟɘɘɌ % 

     
ȺɍɜɌɍɌɞɧɎɌɪɥɑɑ ɛɜɚɔɓɎɚɐɝɞɎɚ 328 476  30,3%  111 382  18% 
ȽɞɜɚɔɞɑɗɨɝɞɎɚ 211 691  19,5%  73 912  12% 
ȾɚɜɏɚɎɗɫ 164 059  15,0%  125 713  20% 
ɉəɑɜɏɑɞɔɖɌ 71 430  6,6%  12 014  2% 
ȬɜɑəɐɌ ɔ ɟɝɗɟɏɔ 56 000  5,2%  38 523  6% 
ȾɜɌəɝɛɚɜɞəɧɑ ɟɝɗɟɏɔ 18 130  1,7%   5 292  1% 
Ƚɑɗɨɝɖɚɑ ɡɚɓɫɕɝɞɎɚ 7 500  0,7%  10 735  2% 
ȻɜɚɔɓɎɚɐɝɞɎɚ - - 71 515  12% 
ȯɚɝɟɐɌɜɝɞɎɑəəɚɑ ɟɛɜɌɎɗɑəɔɑ - - 24 360  4% 
Ȼɜɚɣɑɑ 86 551  8,0%  45  373  7% 
ɀɔɓɔɣɑɝɖɔɑ ɗɔɢɌ 141 075  13 ,0% 102 633  16% 
ȴɞɚɏɚ ɖɜɑɐɔɞəɧɕ ɛɚɜɞɠɑɗɨ 1 084 912  100%  621 452  100%  

 

ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ȭɌəɖ ɔɘɑɑɞ 30 ɓɌɑɘɥɔɖɚɎ (2010: 17  

ɓɌɑɘɥɔɖɚɎ) ɝ ɚɍɥɑɕ ɝɟɘɘɚɕ ɎɧɐɌəəɧɡ ɖɌɒɐɚɘɟ ɓɌɑɘɥɔɖɟ ɖɜɑɐɔɞɚɎ ɝɎɧɤɑ 10 000 ɞɧɝɫɣ 

ɜɟɍɗɑɕ. ȽɚɎɚɖɟɛəɌɫ ɝɟɘɘɌ ɩɞɔɡ ɖɜɑɐɔɞɚɎ ɝɚɝɞɌɎɗɫɑɞ 741 912 ɞɧɝɫɣ ɜɟɍɗɑɕ (2010: 387 316 
ɞɧɝɫɣ ɜɟɍɗɑɕ) ɔɗɔ 68,4% (2010: 62%) ɚɞ ɚɍɥɑɏɚ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ. 

 

ȰɌɗɑɑ ɛɜɑɐɝɞɌɎɗɑəɌ ɔəɠɚɜɘɌɢɔɫ ɚ ɓɌɗɚɏɚɎɚɘ ɚɍɑɝɛɑɣɑəɔɔ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 

ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ: 

 
 

ȶɜɑɐɔɞɧ 
ɖɜɟɛəɧɘ 

ɛɜɑɐɛɜɔɫɞɔ
ɫɘ 

ȶɜɑɐɔɞɚɎɌ-
əɔɑ ɝɟɍɦɑɖ-
ɞɚɎ ɘɌɗɚɏɚ 

ɛɜɑɐɛɜɔəɔ-
ɘɌɞɑɗɨɝɞɎɌ 

ȶɜɑɐɔɞɧ 
ɏɚɝɟɐɌɜɝɞ-
Ɏɑəəɧɘ ɔ 
ɘɟəɔɢɔɛɌɗɨ

əɧɘ ɚɜɏɌ-
əɔɓɌɢɔɫɘ 

Ȼɚɞɜɑɍɔɞɑɗɨ

ɝɖɔɑ 
ɖɜɑɐɔɞɧ 

ȴɛɚɞɑɣəɧɑ 
ɖɜɑɐɔɞɧ ȴɞɚɏɚ 

ȹɑɚɍɑɝɛɑɣɑəəɧɑ 

ɖɜɑɐɔɞɧ  
9 827  390 243  - 119 026  - 519 096  

ȶɜɑɐɔɞɧ 
ɚɍɑɝɛɑɣɑəəɧɑ:       

ȹɑɐɎɔɒɔɘɚɝɞɨɪ (Ɏ ɞ. 43 500  103 576  38 875  - 22 049  208 000  



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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ɣ. ɓɑɘɗɫ) 

ȺɍɚɜɟɐɚɎɌəɔɑɘ - 107 299  15 851  - - 123 150  

ȾɜɌəɝɛɚɜɞəɧɘɔ 
ɝɜɑɐɝɞɎɌɘɔ 

71 210  - 4 585  - - 75 795  

ȾɚɎɌɜɌɘɔ Ɏ ɚɍɚɜɚɞɑ - 133 134  - - - 133 134  

Ȼɜɚɣɔɘɔ ɌɖɞɔɎɌɘɔ - 5 637  - - - 5 637  

ȻɚɜɟɣɔɞɑɗɨɝɞɎɌɘɔ  20 000  100  - - - 20 100  

ȴɞɚɏɚ ɖɜɑɐɔɞɚɎ ɔ 
ɐɑɍɔɞɚɜɝɖɚɕ 
ɓɌɐɚɗɒɑəəɚɝɞɔ 

144 537  739 989  59 311  119 026  22 049  1 084 912  

 

ȰɌɗɑɑ ɛɜɑɐɝɞɌɎɗɑəɌ ɔəɠɚɜɘɌɢɔɫ ɚ ɓɌɗɚɏɚɎɚɘ ɚɍɑɝɛɑɣɑəɔɔ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 

ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ: 

 
 

ȶɜɑɐɔɞɧ 

ɖɜɟɛəɧɘ 
ɛɜɑɐɛɜɔɫɞɔ
ɫɘ 

ȶɜɑɐɔɞɚɎɌ-
əɔɑ ɝɟɍɦɑɖ-

ɞɚɎ ɘɌɗɚɏɚ 
ɛɜɑɐɛɜɔəɔ-
ɘɌɞɑɗɨɝɞɎɌ 

ȶɜɑɐɔɞɧ 
ɏɚɝɟɐɌɜɝɞ-
Ɏɑəəɧɘ ɔ 

ɘɟəɔɢɔɛɌɗɨ
əɧɘ ɚɜɏɌ-
əɔɓɌɢɔɫɘ 

Ȼɚɞɜɑɍɔɞɑɗɨ
ɝɖɔɑ 
ɖɜɑɐɔɞɧ 

ȴɛɚɞɑɣəɧɑ 
ɖɜɑɐɔɞɧ ȴɞɚɏɚ 

ȹɑɚɍɑɝɛɑɣɑəəɧɑ 
ɖɜɑɐɔɞɧ  

12 219  108 472  12 621  77  564  - 210 876  

ȶɜɑɐɔɞɧ 

ɚɍɑɝɛɑɣɑəəɧɑ:            

ȹɑɐɎɔɒɔɘɚɝɞɨɪ (Ɏ ɞ. 
ɣ. ɓɑɘɗɫ) 

-  100 243  11 739  - 25 069  37 051  

ȺɍɚɜɟɐɚɎɌəɔɑɘ 32 550  107 806  - - - 140 356  

ȾɜɌəɝɛɚɜɞəɧɘɔ 
ɝɜɑɐɝɞɎɌɘɔ 

- 474  - - - 474  

ȾɚɎɌɜɌɘɔ Ɏ ɚɍɚɜɚɞɑ 9 540  94 168  - - - 103 708  

Ȼɜɚɣɔɘɔ ɌɖɞɔɎɌɘɔ - 8 483  - - - 8 483  

ȻɚɜɟɣɔɞɑɗɨɝɞɎɌɘɔ  - 20 504  - - - 20 504  

ȴɞɚɏɚ ɖɜɑɐɔɞɚɎ ɔ 
ɐɑɍɔɞɚɜɝɖɚɕ 
ɓɌɐɚɗɒɑəəɚɝɞɔ 

54 309  440 150  24 360  77 564  25 069  621 452  

 

ȺɝəɚɎəɧɘɔ ɠɌɖɞɚɜɌɘɔ, ɖɚɞɚɜɧɑ ȭɌəɖ ɛɜɔəɔɘɌɑɞ Ɏɚ ɎəɔɘɌəɔɑ ɛɜɔ ɜɌɝɝɘɚɞɜɑəɔɔ 

ɎɚɛɜɚɝɌ ɚɍ ɚɍɑɝɢɑəɑəɔɔ ɖɜɑɐɔɞɌ, ɫɎɗɫɪɞɝɫ əɌɗɔɣɔɑ ɔɗɔ ɚɞɝɟɞɝɞɎɔɑ ɛɜɚɝɜɚɣɑəəɚɕ 

ɓɌɐɚɗɒɑəəɚɝɞɔ ɔ Ɏɚɓɘɚɒəɚɝɞɨ ɜɑɌɗɔɓɌɢɔɔ ɓɌɗɚɏɚɎɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ, ɛɜɔ əɌɗɔɣɔɔ ɞɌɖɚɎɚɏɚ. 

 

 

8.  ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ 
 

 31/12/2011  31/12/2010  

ȴɛɚɞɑɣəɧɑ ɖɜɑɐɔɞɧ 56 360  43 480  

   

ȴɞɚɏɚ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɔɘɑɪɥɔɡɝɫ Ɏ əɌɗɔɣɔɔ 

ɐɗɫ ɛɜɚɐɌɒɔ 
56 360  43 480  

 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ, ɎɖɗɪɣɌɪɞ ɔɛɚɞɑɣəɧɑ 

ɖɜɑɐɔɞɧ. ȴɛɚɞɑɣəɧɑ ɖɜɑɐɔɞɧ ɎɧɐɌəɧ ɛɚ ɀɑɐɑɜɌɗɨəɚɕ ɛɜɚɏɜɌɘɘɑ ȬɏɑəɞɝɞɎɌ ɒɔɗɔɥəɚɏɚ 

ɔɛɚɞɑɣəɚɏɚ ɖɜɑɐɔɞɚɎɌəɔɫ ɣɑɜɑɓ ɚɛɑɜɌɞɚɜɌ ð ȺȬȺ çȶɌɗɟɒɝɖɌɫ ɔɛɚɞɑɣəɌɫ ɖɚɜɛɚɜɌɢɔɫè. 
ȳɌɖɗɌɐəɧɑ ɛɚ ɖɜɑɐɔɞɌɘ ɛɜɚɐɌəɧ ȭɌəɖɚɘ Ɏ ɞɑɣɑəɔɑ 30-45 ɐəɑɕ ɝɚ ɐəɫ ɎɧɐɌɣɔ ɔɛɚɞɑɣəɚɏɚ 

ɖɜɑɐɔɞɌ. 

ȺɝəɚɎəɧɘ ɠɌɖɞɚɜɚɘ, ɖɚɞɚɜɧɕ ȭɌəɖ ɛɜɔəɔɘɌɑɞ Ɏɚ ɎəɔɘɌəɔɑ ɛɜɔ ɜɌɝɝɘɚɞɜɑəɔɔ 

ɎɚɛɜɚɝɌ ɚɍ ɚɍɑɝɢɑəɑəɔɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ, ɫɎɗɫɪɞɝɫ əɌɗɔɣɔɑ ɔɗɔ ɚɞɝɟɞɝɞɎɔɑ 

ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ. Ȼɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ ɛɜɚɝɜɚɣɑəəɌɫ 
ɓɌɐɚɗɒɑəəɚɝɞɨ ɚɞɝɟɞɝɞɎɚɎɌɗɌ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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9.  ȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ 
 

  ȳɑɘɗɫ ȳɐɌəɔɫ 

Ⱥɠɔɝəɚɑ 
ɔ ɖɚɘɛɨɪ-
ɞɑɜəɚɑ 
ɚɍɚɜɟɐɚ-

ɎɌəɔɑ 

ȾɜɌəɝɛɚɜɞ-
əɧɑ 

ɝɜɑɐɝɞɎɌ 

ȹɑɓɌɎɑɜ-
ɤɑəəɚɑ 
ɝɞɜɚɔ-

ɞɑɗɨɝɞɎɚ ȴɞɚɏɚ 

ȻɑɜɎɚəɌɣɌɗɨəɌɫ 

ɝɞɚɔɘɚɝɞɨ (ɔɗɔ ɚɢɑəɖɌ) 
      

ȺɝɞɌɞɚɖ əɌ əɌɣɌɗɚ ɏɚɐɌ 208 13 268  16 237  2 239  10  840  42 792  

Ȼɚɝɞɟɛɗɑəɔɫ - - 4 382  - 3 4 385  

Ȯɧɍɧɞɔɑ - - (122 ) - - (122 ) 

ȺɝɞɌɞɚɖ əɌ ɖɚəɑɢ ɏɚɐɌ 208  13  268  20 497  2 239  10 84 3 47 055  

ȹɌɖɚɛɗɑəəɌɫ 
ɌɘɚɜɞɔɓɌɢɔɫ 

      

ȺɝɞɌɞɚɖ əɌ əɌɣɌɗɚ ɏɚɐɌ - (442)  (7 761 ) (669 ) - (8 872 ) 

ȬɘɚɜɞɔɓɌɢɔɚəəɧɑ 

ɚɞɣɔɝɗɑəɔɫ 
- (442)  (2 574 ) (388 ) - (3 404 ) 

Ȯɧɍɧɞɔɑ - - 122  - 122  

ȺɝɞɌɞɚɖ əɌ ɖɚəɑɢ ɏɚɐɌ - (884 ) (10  213 ) (1057 ) - (12 154 ) 

ȺɝɞɌɞɚɣəɌɫ ɝɞɚɔɘɚɝɞɨ əɌ 
31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ 

20 8 12  384  10  284  1 182  10 84 3 34 901  

ȻɑɜɎɚəɌɣɌɗɨəɌɫ 
ɝɞɚɔɘɚɝɞɨ (ɔɗɔ ɚɢɑəɖɌ) 

      

ȺɝɞɌɞɚɖ əɌ əɌɣɌɗɚ ɏɚɐɌ 208  13 268  20  497  2 239  10 84 3 47 055  

Ȼɚɝɞɟɛɗɑəɔɫ - - 1 482  1 321  500  3 303  

Ȯɧɍɧɞɔɑ - - (329 ) (1 051)  - (1 380 ) 

ȺɝɞɌɞɚɖ əɌ ɖɚəɑɢ ɏɚɐɌ 208  13268  21 650  2 509  11  343 48 978  

ȹɌɖɚɛɗɑəəɌɫ 
ɌɘɚɜɞɔɓɌɢɔɫ 

      

ȺɝɞɌɞɚɖ əɌ əɌɣɌɗɚ ɏɚɐɌ - (884 ) (10  213 ) (1 057 ) - (12  154 ) 

ȬɘɚɜɞɔɓɌɢɔɚəəɧɑ 
ɚɞɣɔɝɗɑəɔɫ 

- (442)  (3 007 ) (675 ) - (4 124 ) 

Ȯɧɍɧɞɔɑ -  329  1 051   1 380  

ȺɝɞɌɞɚɖ əɌ ɖɚəɑɢ ɏɚɐɌ - (1 326)  (12 891 ) ( 681 ) - (14 898 ) 

ȺɝɞɌɞɚɣəɌɫ ɝɞɚɔɘɚɝɞɨ əɌ 
31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ 

208  11 942  8 759  1 8 28  11 343  34 080  

 

 

10.  Ȼɜɚɣɔɑ ɌɖɞɔɎɧ 
 

 31/12/2011  31/12/2010  

ȰɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɔ ɌɎɌəɝɚɎɧɑ ɛɗɌɞɑɒɔ 4 191  4 339  

ȰɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɚ ɜɌɝɣɑɞɌɘ ɛɚ ɛɗɌɞɑɒəɧɘ ɖɌɜɞɌɘ 631  237  

ȴɞɚɏɚ ɛɜɚɣɔɡ ɌɖɞɔɎɚɎ 4 82 2 4 576  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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11.  ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ 
 

 31/12/2011  31/12/2010  

Ⱦɑɖɟɥɔɑ ɝɜɚɣəɧɑ ɐɑɛɚɓɔɞɧ ɐɜɟɏɔɡ ɍɌəɖɚɎ 21 500  - 

ȴɞɚɏɚ ɝɜɑɐɝɞɎ ɖɗɔɑəɞɚɎ 21 500  - 

 

Ȯ ɞɑɣɑəɔɑ 2011 ɏɚɐɌ ȭɌəɖ əɑ ɛɜɔɎɗɑɖɌɗ ɝɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ ɛɚ ɝɞɌɎɖɌɘ Ɏɧɤɑ 
ɜɧəɚɣəɧɡ. 

 

 

12.  ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ 
 

 31/12 /2011  31/12/2010  

ȯɚɝɟɐɌɜɝɞɎɑəəɧɑ ɔ ɚɍɥɑɝɞɎɑəəɧɑ ɚɜɏɌəɔɓɌɢɔɔ 4 528  18 870  

Ⱦɑɖɟɥɔɑ/ɜɌɝɣɑɞəɧɑ ɝɣɑɞɌ 4 528  18 870  

Ȼɜɚɣɔɑ ɪɜɔɐɔɣɑɝɖɔɑ ɗɔɢɌ 1 274 101  542  953  
Ⱦɑɖɟɥɔɑ/ɜɌɝɣɑɞəɧɑ ɝɣɑɞɌ 1 097 452  530 143  

Ƚɜɚɣəɧɑ ɐɑɛɚɓɔɞɧ 176 649  12 810  

ɀɔɓɔɣɑɝɖɔɑ ɗɔɢɌ 514  787  503 461  

Ⱦɑɖɟɥɔɑ ɝɣɑɞɌ/ɝɣɑɞɌ ɐɚ ɎɚɝɞɜɑɍɚɎɌəɔɫ 75 360  62 874  

Ƚɜɚɣəɧɑ ɎɖɗɌɐɧ 439 427  440 587  

ȴɞɚɏɚ ɝɜɑɐɝɞɎ ɖɗɔɑəɞɚɎ 1 793 416  1 065 284  

 

Ȯ ɞɑɣɑəɔɑ 2011 ɏɚɐɌ ȭɌəɖ əɑ ɛɜɔɎɗɑɖɌɗ ɝɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ɛɚ ɝɞɌɎɖɌɘ Ɏɧɤɑ 

ɜɧəɚɣəɧɡ. 

Ȼɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31.12.2011 ȭɌəɖ ɔɘɑɗ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɑɜɑɐ ɚɐəɚɕ ɏɜɟɛɛɚɕ 
ɝɎɫɓɌəəɧɡ ɖɗɔɑəɞɚɎ əɌ ɚɍɥɟɪ ɝɟɘɘɟ, ɛɜɑɎɧɤɌɪɥɟɪ 10 % ɚɞ ɚɍɥɑɕ ɝɟɘɘɧ ɝɜɑɐɝɞɎ 

ɖɗɔɑəɞɚɎ. Ȭ ɔɘɑəəɚ əɌ 382 049 ɞɧɝ. ɜɟɍ. ɔɗɔ 21,3% ɚɞ ɚɍɥɑɕ ɝɟɘɘɧ. Ȼɜɔ ɩɞɚɘ 

ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɑɜɑɐ 10 ɖɜɟɛəɑɕɤɔɘɔ ɓɌɬɘɥɔɖɌɘɔ (ɏɜɟɛɛɌɘɔ ɓɌɬɘɥɔɖɚɎ) ɓɌ 31.12.2011 

ɝɚɝɞɌɎɔɗɌ 925 008 ɞɧɝ. ɜɟɍ. ɔɗɔ 51,5%. 

 
 

13.  Ȼɜɚɣɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 
 

 ɛɜɔɘɑɣɌəɔɑ 31/12/2011  31/12/2010  

ȼɑɓɑɜɎ ɛɚ ɓɌɜɌɍɚɞɌəəɧɘ ɚɞɛɟɝɖɌɘ  4 387  - 

ȼɑɓɑɜɎɧ ɛɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ ɖɜɑɐɔɞəɚɏɚ 

ɡɌɜɌɖɞɑɜɌ 
22  2 920  - 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɞɑɖɟɥɔɘ əɌɗɚɏɌɘ  2 55 5 979  
ȶɜɑɐɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ  905  1 063  

ȴɞɚɏɚ ɛɜɚɣɔɡ ɚɍɫɓɌɞɑɗɨɝɞɎ  10  767  2 042  

 
 

14.  ȿɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ 
 

Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ȼɀ ȿɝɞɌɎəɧɕ ȶɌɛɔɞɌɗ ȭɌəɖɌ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 

31.12.2011 ɏɚɐɌ ɝɚɝɞɌɎɔɗ 164620 ɞɧɝ. ɜɟɍɗɑɕ. ȼɌɓɘɑɜ ɟɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ɍɌəɖɌ Ɏ ɞɑɣɑəɔɑ 

2011 ɏɚɐɌ əɑ ɔɓɘɑəɫɗɝɫ. 
ȼɌɓɘɑɜ ɐɚɗɔ ɟɣɌɝɞəɔɖɌ Ɏ ɟɝɞɌɎəɚɘ ɖɌɛɔɞɌɗɑ ɚɛɜɑɐɑɗɫɑɞɝɫ Ɏ ɛɜɚɢɑəɞɌɡ ɔ 

ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɝɚɚɞəɚɤɑəɔɪ əɚɘɔəɌɗɨəɚɕ ɝɞɚɔɘɚɝɞɔ ɑɏɚ ɐɚɗɔ ɔ ɟɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ȭɌəɖɌ. 

ȶɚɗɔɣɑɝɞɎɚ ɏɚɗɚɝɚɎ, ɖɚɞɚɜɧɘɔ ɚɍɗɌɐɌɑɞ ɟɣɌɝɞəɔɖ ȭɌəɖɌ, ɛɜɫɘɚ ɛɜɚɛɚɜɢɔɚəɌɗɨəɚ 

ɛɜɔəɌɐɗɑɒɌɥɑɕ ɑɘɟ ɐɚɗɑ. 

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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15.  ȹɑɜɌɝɛɜɑɐɑɗɬəəɌɫ ɛɜɔɍɧɗɨ (ȹɌɖɚɛɗɑəəɧɕ ɟɍɧɞɚɖ) 
 

Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɜɚɝɝɔɕɝɖɔɘ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ɚ ɍɌəɖɌɡ ɔ ɍɌəɖɚɎɝɖɚɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖ ɜɌɝɛɜɑɐɑɗɫɑɞ ɛɜɔɍɧɗɨ Ɏ ɖɌɣɑɝɞɎɑ ɐɔɎɔɐɑəɐɚɎ ɔɗɔ ɛɑɜɑɎɚɐɔɞ ɛɜɔɍɧɗɨ 

əɌ ɝɣɑɞɌ ɠɚəɐɚɎ əɌ ɚɝəɚɎɑ ɍɟɡɏɌɗɞɑɜɝɖɚɕ ɚɞɣɑɞəɚɝɞɔ, ɛɚɐɏɚɞɚɎɗɑəəɚɕ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ 

ɜɚɝɝɔɕɝɖɔɘɔ ɛɜɌɎɔɗɌɘɔ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ. 

Ȼɚ ɝɚɝɞɚɫəɔɪ əɌ 31.12.2011ɏ. əɑɜɌɝɛɜɑɐɑɗɬəəɌɫ ɛɜɔɍɧɗɨ ɛɚ ɐɌəəɧɘ ɍɟɡɏɌɗɞɑɜɝɖɚɕ 

ɚɞɣɑɞəɚɝɞɔ, ɛɚɐɏɚɞɚɎɗɑəəɚɕ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɜɚɝɝɔɕɝɖɔɘɔ ɛɜɌɎɔɗɌɘɔ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ 

ɟɣɑɞɌ ɝɚɝɞɌɎɗɫɗɌ 14 479 ɞɧɝ. ɜɟɍ. (31.12.2010ɏ. ð 1 623  ɞɧɝ. ɜɟɍ.). 

ɃɔɝɞɌɫ ɛɜɔɍɧɗɨ ȭɌəɖɌ ɛɚ ɐɌəəɧɘ ɍɟɡɏɌɗɞɑɜɝɖɚɕ ɚɞɣɬɞəɚɝɞɔ ɓɌ 2011 ɏɚɐ ɝɚɝɞɌɎɔɗɌ 

13 935 ɞɧɝ. ɜɟɍ. (ɓɌ 2010 ɏɚɐ ð 1 079 ɞɧɝ. ɜɟɍ.). 

 

 

16.  Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ 
 

 2011  2010  

Ȼɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ   

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ 132 641  122 093  
Ȱɑɛɚɓɔɞɧ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ 4 126  - 

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 3 801  5 974  

ȺɝɞɌɞɖɔ ɛɚ ɖɚɜɜɑɝɛɚəɐɑəɞɝɖɔɘ ɝɣɑɞɌɘ 970  - 

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ - 898  

ȴɞɚɏɚ ɛɜɚɢɑəɞəɧɡ ɐɚɡɚɐɚɎ 141 538  128 965  

Ȼɜɚɢɑəɞəɧɑ ɜɌɝɡɚɐɧ   

Ȱɑɛɚɓɔɞɧ ɠɔɓɔɣɑɝɖɔɡ ɗɔɢ (39 534)  (43 422)  

Ȱɑɛɚɓɔɞɧ ɔ ɝɣɑɞɌ ɪɜɔɐɔɣɑɝɖɔɡ ɗɔɢ (7 044)  (9 033)  

ȽɜɑɐɝɞɎɌ ɍɌəɖɚɎ (319)  (2 340)  

ȴɞɚɏɚ ɛɜɚɢɑəɞəɧɡ ɜɌɝɡɚɐɚɎ (46  897)  (54  795)  

Ƀɔɝɞɧɑ ɛɜɚɢɑəɞəɧɑ ɐɚɡɚɐɧ 94 641  74 170  

 

 

17.  ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ ɔ ɜɌɝɡɚɐɧ 
 

 2011  2010  

ȶɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ   
ȶɚɘɔɝɝɔɫ ɛɚ ɜɌɝɣɑɞəɧɘ ɚɛɑɜɌɢɔɫɘ 52 602  19 037  

ȶɚɘɔɝɝɔɫ ɛɚ ɖɌɝɝɚɎɧɘ ɚɛɑɜɌɢɔɫɘ 2 689  11 373  

ȶɚɘɔɝɝɔɫ ɛɚ ɎɧɐɌəəɧɘ ɏɌɜɌəɞɔɫɘ 3 644  3 061  

ȶɚɘɔɝɝɔɫ ɛɚ ɛɜɚɣɔɘ ɚɛɑɜɌɢɔɫɘ 3 145  2 006  

ȴɞɚɏɚ ɖɚɘɔɝɝɔɚəəɧɡ ɐɚɡɚɐɚɎ 62 080  35 477  

ȶɚɘɔɝɝɔɚəəɧɑ ɜɌɝɡɚɐɧ   

ȶɚɘɔɝɝɔɫ ɛɚ ɜɌɝɣɑɞəɧɘ ɚɛɑɜɌɢɔɫɘ ɔ ɛɑɜɑɎɚɐɌɘ (2 551)  (2 376)  

ȶɚɘɔɝɝɔɫ ɛɚ ɚɛɑɜɌɢɔɫɘ ɔəɖɌɝɝɌɢɔɔ (693)  (598)  
ȶɚɘɔɝɝɔɫ ɛɚ ɛɜɚɣɔɘ ɚɛɑɜɌɢɔɫɘ (251)  (152)  

ȴɞɚɏɚ ɖɚɘɔɝɝɔɚəəɧɡ ɜɌɝɡɚɐɚɎ (3 495)  (3 126)  

Ƀɔɝɞɧɑ ɖɚɘɔɝɝɔɚəəɧɑ ɐɚɡɚɐɧ 58 585  32 351  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 
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18.  ȬɐɘɔəɔɝɞɜɌɞɔɎəɧɑ ɔ ɛɜɚɣɔɑ ɚɛɑɜɌɢɔɚəəɧɑ ɜɌɝɡɚɐɧ 
 

 ȻɜɔɘɑɣɌəɔɑ 2011  2010  

ȼɌɝɡɚɐɧ əɌ ɛɑɜɝɚəɌɗ  57 884  44 113  
ȼɌɝɡɚɐɧ ɛɚ ɚɛɑɜɌɢɔɚəəɚɕ Ɍɜɑəɐɑ  7 763  5 776  

ȬɘɚɜɞɔɓɌɢɔɫ ɚɝəɚɎəɧɡ ɝɜɑɐɝɞɎ 9 4 124  3 404  

ȼɌɝɡɚɐɧ əɌ ɚɍɑɝɛɑɣɑəɔɑ ɍɑɓɚɛɌɝəɚɝɞɔ  3 117  2 643  

ȼɑɘɚəɞ ɔ ɚɍɝɗɟɒɔɎɌəɔɑ ɚɍɚɜɟɐɚɎɌəɔɫ  2 362  1 824  

ȶɌəɢɑɗɫɜɝɖɔɑ ɔ ɛɜɚɣɔɑ ɚɠɔɝəɧɑ ɜɌɝɡɚɐɧ  2 153  1 736  
ȼɌɝɡɚɐɧ əɌ ɟɝɗɟɏɔ ɝɎɫɓɔ  2 005  1 620  

ȹɌɗɚɏɔ, ɖɜɚɘɑ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ  1 978  1 946  

ȽɞɜɌɡɚɎɌəɔɑ  1 958  - 

ȻɗɌɞɌ ɓɌ ɛɜɌɎɚ ɛɚɗɨɓɚɎɌəɔɫ ɚɍɦɑɖɞɌɘɔ 

ɔəɞɑɗɗɑɖɞɟɌɗɨəɚɕ ɝɚɍɝɞɎɑəəɚɝɞɔ 
 1 698  - 

ȼɌɝɡɚɐɧ əɌ ɜɑɖɗɌɘɟ ɔ ɘɌɜɖɑɞɔəɏ  934  364  
ȾɜɌəɝɛɚɜɞəɧɑ ɔ ɖɚɘɌəɐɔɜɚɎɚɣəɧɑ 

ɜɌɝɡɚɐɧ 
 - 285  

ȻɗɌɞɌ ɓɌ ɛɜɚɠɑɝɝɔɚəɌɗɨəɧɑ ɟɝɗɟɏɔ  314  377  

Ȼɜɚɣɔɑ  4 111  6 854  

ȴɞɚɏɚ ɌɐɘɔəɔɝɞɜɌɞɔɎəɧɡ ɔ ɛɜɚɣɔɡ 

ɚɛɑɜɌɢɔɚəəɧɡ ɜɌɝɡɚɐɚɎ 
 90  401  70 942  

 

ȼɌɝɡɚɐɧ əɌ ɝɚɐɑɜɒɌəɔɑ ɛɑɜɝɚəɌɗɌ ɎɖɗɪɣɌɪɞ, Ɏ ɞɚɘ ɣɔɝɗɑ ɟɝɞɌəɚɎɗɑəəɧɑ 
ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ Ɏɓəɚɝɧ Ɏ ɀɚəɐ ɝɚɢɔɌɗɨəɚɏɚ ɝɞɜɌɡɚɎɌəɔɫ 

ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɔ Ȼɑəɝɔɚəəɧɕ ɠɚəɐ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ (Ɏ ɞ.ɣ. Ɏ ɣɌɝɞɔ 

əɌɣɔɝɗɑəəɧɡ ɛɚ ɞɑɖɟɥɔɘ ɝɞɌɎɖɌɘ ɛɚ ɜɑɓɑɜɎɟ ɛɚ ɓɌɜɌɍɚɞɌəəɧɘ ɚɞɛɟɝɖɌɘ ɝɚɞɜɟɐəɔɖɚɎ). 

 

 

19.  ȹɌɗɚɏ əɌ ɛɜɔɍɧɗɨ 
 

ȼɌɝɡɚɐɧ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ ɎɖɗɪɣɌɪɞ ɝɗɑɐɟɪɥɔɑ ɖɚɘɛɚəɑəɞɧ: 

 

 31/12/20 11  31/12/20 10  

Ⱦɑɖɟɥɔɑ ɜɌɝɡɚɐɧ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ 6 786  2 222  

ȴɓɘɑəɑəɔɫ ɚɞɗɚɒɑəəɚɏɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ, ɝɎɫɓɌəəɧɑ ɝ 

ɎɚɓəɔɖəɚɎɑəɔɑɘ ɔ ɝɛɔɝɌəɔɑɘ Ɏɜɑɘɑəəɧɡ ɜɌɓəɔɢ 
(1 400)  125  

ȼɌɝɡɚɐɧ ɛɚ əɌɗɚɏɟ əɌ ɛɜɔɍɧɗɨ ɓɌ ɏɚɐ 5 386  2 347  

 

ȾɑɖɟɥɌɫ ɝɞɌɎɖɌ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ, ɛɜɔɘɑəɔɘɌɫ ɖ ɍɚɗɨɤɑɕ ɣɌɝɞɔ ɛɜɔɍɧɗɔ 

ȭɌəɖɌ, ɝɚɝɞɌɎɗɫɑɞ 20%.  

ȹɔɒɑ ɛɜɑɐɝɞɌɎɗɑəɚ ɝɚɚɞəɚɤɑəɔɑ ɘɑɒɐɟ ɜɌɝɡɚɐɚɘ ɛɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɪ ɔ 
ɛɜɔɍɧɗɨɪ ɛɚ ɍɟɡɏɌɗɞɑɜɝɖɚɘɟ ɟɣɑɞɟ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ: 

 2011  2010  

Ȼɜɔɍɧɗɨ ɛɚ ȸȽɀȺ ɐɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ 21 583  5 189  

ȹɌɗɚɏ əɌ ɛɜɔɍɧɗɨ ɛɚ ɞɑɚɜɑɞɔɣɑɝɖɚɕ ɝɞɌɎɖɑ 20% 4 317  1 038  

ȹɌɗɚɏɚɎɧɕ ɩɠɠɑɖɞ ɚɞ ɛɜɚɣɔɡ ɜɌɝɡɚɐɚɎ, əɑ ɟɘɑəɨɤɌɪɥɔɡ 

əɌɗɚɏɚɎɟɪ ɍɌɓɟ 
1 069  1 167  

Ȼɜɚɣɔɑ əɑɎɜɑɘɑəəɧɑ ɜɌɓəɔɢɧ - 142  

ȴɞɚɏɚ ɜɌɝɡɚɐ ɛɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɪ 5 386  2 347  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 39  

ȼɌɓɗɔɣɔɫ ɘɑɒɐɟ ȸȽɀȺ ɔ əɌɗɚɏɚɎɧɘ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ 

ɛɜɔɎɚɐɫɞ ɖ ɎɚɓəɔɖəɚɎɑəɔɪ ɚɛɜɑɐɑɗɑəəɧɡ Ɏɜɑɘɑəəɧɡ ɜɌɓəɔɢ ɘɑɒɐɟ ɍɌɗɌəɝɚɎɚɕ 
ɝɞɚɔɘɚɝɞɨɪ ɜɫɐɌ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɢɑɗɫɡ ɝɚɝɞɌɎɗɑəɔɫ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɔ 

ɜɌɝɣɑɞɌ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ. ȹɌɗɚɏɚɎɧɑ ɛɚɝɗɑɐɝɞɎɔɫ ɐɎɔɒɑəɔɫ ɩɞɔɡ Ɏɜɑɘɑəəɧɡ ɜɌɓəɔɢ 

ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɝɞɌɎɖɑ 20%. 
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31/12/2011  

ȹɌɗɚɏɚɎɚɑ ɎɚɓɐɑɕɝɞɎɔɑ Ɏɜɑɘɑə-

əɧɡ ɜɌɓəɔɢ, ɟɘɑəɨɤɌɪɥɔɡ 
əɌɗɚɏɚɚɍɗɌɏɌɑɘɟɪ ɍɌɓɟ 

     

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 

ɓɌɐɚɗɒɑəəɚɝɞɨ 

1 535  (260)  1 275  (154)  1 121  
ȺɝəɚɎəɧɑ ɝɜɑɐɝɞɎɌ 44  (28) 16  31  47  
Ȼɜɚɣɔɑ ɌɖɞɔɎɧ 160  163  323  62  385  
Ȼɜɚɣɔɑ ɜɑɓɑɜɎɧ - - - 584  584  
Ȼɜɚɣɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ - - - 877  877  

ȺɍɥɌɫ ɝɟɘɘɌ ɚɞɗɚɒɑəəɚɏɚ 

əɌɗɚɏɚɎɚɏɚ ɌɖɞɔɎɌ 
1 739  (125)  1 614  1 400  3 014  

ȹɌɗɚɏɚɎɚɑ ɎɚɓɐɑɕɝɞɎɔɑ Ɏɜɑɘɑə-

əɧɡ ɜɌɓəɔɢ, ɟɎɑɗɔɣɔɎɌɪɥɔɡ 

əɌɗɚɏɚɚɍɗɌɏɌɑɘɟɪ ɍɌɓɟ 

     

ȺɍɥɌɫ ɝɟɘɘɌ ɚɞɗɚɒɑəəɚɏɚ 

əɌɗɚɏɚɎɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 
- - - - - 

Ȯɝɑɏɚ ɣɔɝɞɧɡ ɚɞɗɚɒɑəəɧɡ 

əɌɗɚɏɚɎɧɡ ɌɖɞɔɎɚɎ/(ɚɍɫɓɌɞɑɗɨɝɞɎ) 
1 739  (125)  1 614  1 400  3 014  

ȳɌ Ɏɧɣɑɞɚɘ əɑɛɜɔɓəɌəəɧɡ 
ɚɞɗɚɒɑəəɧɡ əɌɗɚɏɚɎɧɡ ɌɖɞɔɎɚɎ 

(ɚɢɑəɚɣəɧɕ ɜɑɓɑɜɎ) 

- - - - - 

ȴɞɚɏɚ ɣɔɝɞɧɡ ɚɞɗɚɒɑəəɧɡ 
əɌɗɚɏɚɎɧɡ ɌɖɞɔɎɚɎ (ɚɍɫɓɌɞɑɗɨɝɞɎ) 

1 739  (125)  1 614  1 400  3 014  

 

Ƀɔɝɞɧɕ ɚɞɗɚɒɑəəɧɕ əɌɗɚɏɚɎɧɕ ɌɖɞɔɎ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ əɌɗɚɏɌ əɌ 
ɛɜɔɍɧɗɨ, ɖɚɞɚɜɌɫ ɘɚɒɑɞ ɍɧɞɨ ɓɌɣɞɑəɌ ɛɜɚɞɔɎ ɍɟɐɟɥɔɡ əɌɗɚɏɚɎ əɌ ɛɜɔɍɧɗɨ ɔ ɚɞɜɌɒɌɑɞɝɫ 

ɖɌɖ ɚɞɗɚɒɑəəɧɕ əɌɗɚɏɚɎɧɕ ɌɖɞɔɎ Ɏ  ɍɌɗɌəɝɑ. Ⱥɞɗɚɒɑəəɧɕ əɌɗɚɏɚɎɧɕ ɌɖɞɔɎ, Ɏɚɓəɔɖɤɔɕ 

Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɑɜɑəɚɝɌ əɌɗɚɏɚɎɧɡ ɟɍɧɞɖɚɎ əɌ ɍɟɐɟɥɔɑ ɛɑɜɔɚɐɧ, ɛɜɔɓəɌɑɞɝɫ ɞɚɗɨɖɚ Ɏ ɞɚɕ 

ɝɞɑɛɑəɔ, Ɏ ɖɚɞɚɜɚɕ ɎɑɜɚɫɞəɌ ɜɑɌɗɔɓɌɢɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɕ əɌɗɚɏɚɎɚɕ ɗɨɏɚɞɧ. 

 
 

20.  ȿɛɜɌɎɗɑəɔɑ ɜɔɝɖɌɘɔ 
 

ɀɟəɖɢɔɫ ɟɛɜɌɎɗɑəɔɫ ɜɔɝɖɌɘɔ ȭɌəɖɌ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ Ɏ ɚɞəɚɤɑəɔɔ ɠɔəɌəɝɚɎɧɡ 

ɜɔɝɖɚɎ (ɖɜɑɐɔɞəɧɕ ɜɔɝɖ, ɜɧəɚɣəɧɑ ɜɔɝɖɔ ð ɎɌɗɪɞəɧɕ ɜɔɝɖ ɔ ɜɔɝɖ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ,  

ɜɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ, ɛɜɚɣɔɕ ɢɑəɚɎɚɕ ɜɔɝɖ), ɚɛɑɜɌɢɔɚəəɚɏɚ ɔ ɛɜɌɎɚɎɚɏɚ ɜɔɝɖɚɎ. ȯɗɌɎəɚɕ 
ɓɌɐɌɣɑɕ ɠɟəɖɢɔɔ ɟɛɜɌɎɗɑəɔɫ ɠɔəɌəɝɚɎɧɘɔ ɜɔɝɖɌɘɔ ɫɎɗɫɑɞɝɫ ɚɛɜɑɐɑɗɑəɔɑ ɗɔɘɔɞɚɎ 

ɜɔɝɖɌ ɔ ɐɌɗɨəɑɕɤɑɑ ɚɍɑɝɛɑɣɑəɔɑ ɝɚɍɗɪɐɑəɔɫ ɟɝɞɌəɚɎɗɑəəɧɡ ɗɔɘɔɞɚɎ. ȿɛɜɌɎɗɑəɔɑ 

ɚɛɑɜɌɢɔɚəəɧɘ ɔ ɛɜɌɎɚɎɧɘ ɜɔɝɖɚɘ ɐɚɗɒəɚ ɚɍɑɝɛɑɣɔɞɨ əɌɐɗɑɒɌɥɑɑ ɝɚɍɗɪɐɑəɔɑ 

Ɏəɟɞɜɑəəɔɡ ɜɑɏɗɌɘɑəɞɚɎ ɔ ɛɜɚɢɑɐɟɜ Ɏ ɢɑɗɫɡ ɘɔəɔɘɔɓɌɢɔɔ ɚɛɑɜɌɢɔɚəəɚɏɚ ɔ ɛɜɌɎɚɎɚɏɚ 

ɜɔɝɖɚɎ. 
ȿɛɜɌɎɗɑəɔɑ ɜɔɝɖɌɘɔ  Ɏ ȭɌəɖɑ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ əɌ ɚɝəɚɎɌəɔɔ ȿɝɞɌɎɌ ȺȺȺ ɍɌəɖɌ 

çɉɗɔɞɌè ɔ Ȼɚɗɔɞɔɖɔ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ Ɏ ȺȺȺ ɍɌəɖɑ çɉɗɔɞɌè, 

ɟɞɎɑɜɒɐɑəəɚɕ ɜɑɤɑəɔɑɘ ȹɌɍɗɪɐɌɞɑɗɨəɚɏɚ CɚɎɑɞɌ ȭɌəɖɌ. ȰɌəəɚɕ ɛɚɗɔɞɔɖɚɕ 

ɛɜɑɐɟɝɘɚɞɜɑəɚ, ɣɞɚ ɖɚəɞɜɚɗɨ ɔ ɟɛɜɌɎɗɑəɔɑ ɜɔɝɖɌɘɔ Ɏ ȭɌəɖɑ ɚɝɟɥɑɝɞɎɗɫɪɞ: 

- ȹɌɍɗɪɐɌɞɑɗɨəɧɕ ȽɚɎɑɞ ȭɌəɖɌ; 

- ȻɜɌɎɗɑəɔɑ ȭɌəɖɌ; 
- ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ; 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 40  

- Ȯɝɑ ɝɞɜɟɖɞɟɜəɧɑ ɛɚɐɜɌɓɐɑɗɑəɔɫ ȭɌəɖɌ; 

- ȽɗɟɒɍɌ Ɏəɟɞɜɑəəɑɏɚ ɖɚəɞɜɚɗɫ, 
- ȶɚɘɔɝɝɔɫ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ. 

ȶɚɘɛɑɞɑəɢɔɫ ɟɖɌɓɌəəɧɡ ɚɜɏɌəɚɎ ɟɛɜɌɎɗɑəɔɫ ɚɛɜɑɐɑɗɑəɌ ȿɝɞɌɎɚɘ, Ȼɚɗɚɒɑəɔɫɘɔ, 

ɐɚɗɒəɚɝɞəɧɘɔ ɔəɝɞɜɟɖɢɔɫɘɔ ɝɚɞɜɟɐəɔɖɚɎ ɔ Ɏəɟɞɜɑəəɔɘɔ ɐɚɖɟɘɑəɞɌɘɔ ȭɌəɖɌ. ȼɑɤɑəɔɑɘ 

ȹɌɍɗɪɐɌɞɑɗɨəɚɏɚ ȽɚɎɑɞɌ ȭɌəɖɌ ɝɔɝɞɑɘɟ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ ɛɚɜɟɣɑəɚ 

ɖɟɜɔɜɚɎɌɞɨ ȻɜɑɐɝɑɐɌɞɑɗɪ ȹɌɍɗɪɐɌɞɑɗɨəɚɏɚ ȽɚɎɑɞɌ ȭɌəɖɌ. 

ȽɚɏɗɌɝəɚ Ȼɚɗɔɞɔɖɑ ɐɑɫɞɑɗɨəɚɝɞɨ ɚɜɏɌəɚɎ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɘ Ɏ ɣɌɝɞɔ ɟɛɜɌɎɗɑəɔɫ 
ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ ɜɌɝɛɜɑɐɑɗɑəɌ ɝɗɑɐɟɪɥɔɘ ɚɍɜɌɓɚɘ: 

-ȹɌɍɗɪɐɌɞɑɗɨəɧɕ ȽɚɎɑɞ ȭɌəɖɌ ɟɞɎɑɜɒɐɌɑɞ Ȼɚɗɔɞɔɖɟ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɎɝɖɔɘɔ 

ɜɔɝɖɌɘɔ ɔ ɚɞɣɑɞ ɚ ɑɑ ɔɝɛɚɗəɑəɔɔ əɑ ɜɑɒɑ ɚɐəɚɏɚ ɜɌɓɌ Ɏ ɏɚɐ; 

-ȻɜɌɎɗɑəɔɑ ȭɌəɖɌ ɚɜɏɌəɔɓɟɑɞ ɔ ɖɚəɞɜɚɗɔɜɟɑɞ ɜɑɌɗɔɓɌɢɔɪ Ȼɚɗɔɞɔɖɔ ɟɛɜɌɎɗɑəɔɫ 

ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ; 
-ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ  ɚɝɟɥɑɝɞɎɗɫɑɞ ɚɍɥɑɑ ɜɟɖɚɎɚɐɝɞɎɚ ɛɚ ɟɛɜɌɎɗɑəɔɪ 

ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ; 

-ȽɗɟɒɍɌ Ɏəɟɞɜɑəəɑɏɚ ɖɚəɞɜɚɗɫ ɚɢɑəɔɎɌɑɞ ɖɌɣɑɝɞɎɚ ɛɚɐɡɚɐɚɎ ɚɜɏɌəɚɎ ɟɛɜɌɎɗɑəɔɫ 

ɔ ɝɗɟɒɌɥɔɡ ɖ ɍɌəɖɚɎɝɖɔɘ ɜɔɝɖɌɘ, ɖɚəɞɜɚɗɔɜɟɑɞ ɝɚɚɞɎɑɞɝɞɎɔɑ ɟɛɜɌɎɗɑəɣɑɝɖɔɡ ɜɑɤɑəɔɕ 

ɢɑɗɫɘ ɐɑɫɞɑɗɨəɚɝɞɔ ɍɌəɖɌ; 

-ȶɚɘɔɝɝɔɫ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ əɌɐɑɗɑəɌ ɛɚɗəɚɘɚɣɔɫɘɔ ɛɚ ɎɧɫɎɗɑəɔɪ, 
ɚɢɑəɖɑ ɍɌəɖɚɎɝɖɔɡ ɜɔɝɖɚɎ. 

Ȼɜɔ ɚɜɏɌəɔɓɌɢɔɔ ɝɔɝɞɑɘɧ ɟɛɜɌɎɗɑəɔɫ  ɜɔɝɖɌɘɔ Ɏ ȭɌəɖɑ ɤɔɜɚɖɚ ɔɝɛɚɗɨɓɟɑɞɝɫ 

ɛɜɔəɢɔɛ ɣɑɞɖɚɏɚ ɚɛɜɑɐɑɗɑəɔɫ ɚɍɫɓɌəəɚɝɞɑɕ ɔ ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ ɚɜɏɌəɚɎ ɟɛɜɌɎɗɑəɔɫ, 

ɝɞɜɟɖɞɟɜəɧɡ ɛɚɐɜɌɓɐɑɗɑəɔɕ ɔ ɝɚɞɜɟɐəɔɖɚɎ, ɎɖɗɪɣɌɫ ɜɌɓɐɑɗɑəɔɑ ɚɍɫɓɌəəɚɝɞɑɕ, 

ɐɑɗɑɏɔɜɚɎɌəɔɑ ɛɚɗəɚɘɚɣɔɕ, ɟɝɞɌəɚɎɗɑəɔɑ ɛɜɚɢɑɐɟɜ ɛɜɔəɫɞɔɫ ɜɑɤɑəɔɕ ɔ ɜɌɓɐɑɗɑəɔɫ 
ɖɜɔɞɔɣɑɝɖɔ ɎɌɒəɧɡ ɠɟəɖɢɔɕ. 

ȻɚɗɔɞɔɖɌ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ Ɏ ȭɌəɖɑ ɚɛɜɑɐɑɗɫɑɞ ɛɜɔəɢɔɛɧ 

ɚɜɏɌəɔɓɌɢɔɔ ɔ ɠɟəɖɢɔɚəɔɜɚɎɌəɔɫ ɝɔɝɞɑɘɧ ɟɛɜɌɎɗɑəɔɫ ɜɔɝɖɌɘɔ. Ȯ Ȼɚɗɔɞɔɖɑ ɚɛɜɑɐɑɗɑəɧ 

ɝɗɑɐɟɪɥɔɑ  ɚɝəɚɎəɧɑ Ɏɔɐɧ ɜɔɝɖɚɎ Ɏ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ: 

- ɖɜɑɐɔɞəɧɕ ɜɔɝɖ; 

- ɜɧəɚɣəɧɕ ɜɔɝɖ (ɛɜɚɢɑəɞəɧɕ ɜɔɝɖ, ɎɌɗɪɞəɧɕ ɜɔɝɖ); 
- ɜɔɝɖ  ɗɔɖɎɔɐəɚɝɞɔ; 

-  ɚɛɑɜɌɢɔɚəəɧɕ ɜɔɝɖ (Ɏ ɞɚɘ ɣɔɝɗɑ ɛɜɌɎɚɎɚɕ ɜɔɝɖ ɔ ɜɔɝɖ ɛɚɞɑɜɔ ɐɑɗɚɎɚɕ 

ɜɑɛɟɞɌɢɔɔ). 

 

ȶɜɑɐɔɞəɧɕ ɜɔɝɖ. ȭɌəɖ ɛɜɔəɔɘɌɑɞ əɌ ɝɑɍɫ ɖɜɑɐɔɞəɧɕ ɜɔɝɖ, Ɍ ɔɘɑəəɚ ɜɔɝɖ ɞɚɏɚ, 
ɣɞɚ ɖɚəɞɜɌɏɑəɞ əɑ ɝɘɚɒɑɞ ɛɚɗəɚɝɞɨɪ ɛɚɏɌɝɔɞɨ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɑɜɑɐ ȭɌəɖɚɘ Ɏ 

ɟɝɞɌəɚɎɗɑəəɧɕ ɝɜɚɖ. ȭɌəɖ ɖɚəɞɜɚɗɔɜɟɑɞ ɖɜɑɐɔɞəɧɕ ɜɔɝɖ, ɟɝɞɌəɌɎɗɔɎɌɫ ɗɔɘɔɞɧ əɌ ɚɐəɚɏɚ 

ɓɌɑɘɥɔɖɌ ɔɗɔ ɏɜɟɛɛɟ ɝɎɫɓɌəəɧɡ ɓɌɑɘɥɔɖɚɎ. ȭɌəɖ ɚɝɟɥɑɝɞɎɗɫɑɞ ɜɑɏɟɗɫɜəɧɕ ɘɚəɔɞɚɜɔəɏ 

ɞɌɖɔɡ ɜɔɝɖɚɎ, ɗɔɘɔɞɧ ɛɑɜɑɝɘɌɞɜɔɎɌɪɞɝɫ ɜɌɓ Ɏ ɏɚɐ ɔɗɔ ɣɌɥɑ. 

ȸɌɖɝɔɘɌɗɨəɧɕ ɟɜɚɎɑəɨ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ȭɌəɖɌ, ɖɌɖ ɛɜɌɎɔɗɚ, ɚɞɜɌɒɌɑɞɝɫ Ɏ 

ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ ɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ Ɏ ɍɟɡɏɌɗɞɑɜɝɖɚɘ ɍɌɗɌəɝɑ. ȮɚɓɐɑɕɝɞɎɔɑ 
Ɏɚɓɘɚɒəɚɏɚ ɎɓɌɔɘɚɓɌɣɑɞɌ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ əɑ ɔɘɑɑɞ ɝɟɥɑɝɞɎɑəəɚɏɚ ɓəɌɣɑəɔɫ ɐɗɫ 

ɝəɔɒɑəɔɫ ɛɚɞɑəɢɔɌɗɨəɚɏɚ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ. 

ȶɜɑɐɔɞəɧɕ ɜɔɝɖ ɛɚ ɎəɑɍɌɗɌəɝɚɎɧɘ ɠɔəɌəɝɚɎɧɘ ɔəɝɞɜɟɘɑəɞɌɘ ɚɛɜɑɐɑɗɑə ɖɌɖ 

Ɏɑɜɚɫɞəɚɝɞɨ ɛɚəɑɝɑəɔɫ ɟɍɧɞɖɚɎ ɔɓ-ɓɌ əɑɝɛɚɝɚɍəɚɝɞɔ ɐɜɟɏɚɏɚ ɟɣɌɝɞəɔɖɌ ɚɛɑɜɌɢɔɔ ɝ 

ɐɌəəɧɘ ɠɔəɌəɝɚɎɧɘ ɔəɝɞɜɟɘɑəɞɚɘ Ɏɧɛɚɗəɔɞɨ ɟɝɗɚɎɔɫ ɐɚɏɚɎɚɜɌ. ȭɌəɖ ɛɜɔɘɑəɫɑɞ ɞɟ ɒɑ 
ɖɜɑɐɔɞəɟɪ ɛɚɗɔɞɔɖɟ Ɏ ɚɞəɚɤɑəɔɔ ɟɝɗɚɎəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ, ɣɞɚ ɔ Ɏ ɚɞəɚɤɑəɔɔ ɍɌɗɌəɝɚɎɧɡ 

ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɚɝəɚɎɌəəɟɪ əɌ ɛɜɚɢɑɐɟɜɌɡ ɟɞɎɑɜɒɐɑəɔɫ ɝɐɑɗɚɖ, 

ɔɝɛɚɗɨɓɚɎɌəɔɫ ɗɔɘɔɞɚɎ, ɚɏɜɌəɔɣɔɎɌɪɥɔɡ ɜɔɝɖ, ɔ ɛɜɚɢɑɐɟɜ ɘɚəɔɞɚɜɔəɏɌ. 
Ȯ ɢɑɗɫɡ ɘɔəɔɘɔɓɌɢɔɔ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ɖɜɑɐɔɞəɧɑ Ɏɗɚɒɑəɔɫ ɜɌɝɛɜɑɐɑɗɑəɧ ɛɚ 

əɑɝɖɚɗɨɖɔɘ ɚɞɜɌɝɗɫɘ ɩɖɚəɚɘɔɖɔ. 

ɀɔəɌəɝɚɎɚɑ ɝɚɝɞɚɫəɔɑ ɓɌɑɘɥɔɖɌ ɚɛɜɑɐɑɗɫɑɞɝɫ ɛɜɔ ɛɚɝɞɟɛɗɑəɔɔ ɓɌɫɎɖɔ əɌ 
ɛɚɗɟɣɑəɔɑ ɖɜɑɐɔɞɌ əɌ ɚɝəɚɎɑ ɌəɌɗɔɓɌ ɑɏɚ ɚɞɣɑɞəɚɝɞɔ (ɛɚɖɌɓɌɞɑɗɑɕ ɗɔɖɎɔɐəɚɝɞɔ, ɝɞɜɟɖɞɟɜɑ 

ɌɖɞɔɎɚɎ ɔ ɛɌɝɝɔɎɚɎ ɛɚ ɝɞɑɛɑəɔ ɝɗɚɒəɚɝɞɔ, ɛɚɖɌɓɌɞɑɗɑɕ ɐɑɍɔɞɚɜɝɖɚɕ ɔ ɖɜɑɐɔɞɚɜɝɖɚɕ 

ɓɌɐɚɗɒɑəəɚɝɞɔ ɔ ɐɜ.), Ɍ ɐɌɗɑɑ əɌ ɜɑɏɟɗɫɜəɚɕ ɚɝəɚɎɑ Ɏ ɞɑɣɑəɔɑ ɐɑɕɝɞɎɔɫ ɖɜɑɐɔɞəɚɏɚ 

ɐɚɏɚɎɚɜɌ. 

Ȯ ɚɝəɚɎəɚɘ ȭɌəɖ ɖɜɑɐɔɞɟɑɞ ɛɜɑɐɛɜɔɫɞɔɫ ɝ ɐɗɔɞɑɗɨəɚɕ ɖɜɑɐɔɞəɚɕ ɔɝɞɚɜɔɑɕ, 

ɓɌəɔɘɌɪɥɔɑ ɝɞɌɍɔɗɨəɚɑ ɛɚɗɚɒɑəɔɑ Ɏ ɝɎɚɑɘ Ɏɔɐɑ ɍɔɓəɑɝɌ. 
ȻɜɑɐɚɝɞɌɎɗɑəɔɑ ɖɜɟɛəɧɡ ɖɜɑɐɔɞɚɎ Ɏ ɞɑɣɑəɔɔ 2011 ɏɚɐɌ ɔ ɛɚ ɝɚɝɞɚɫəɔɪ əɌ 1 

ɫəɎɌɜɫ 2012ɏ. əɑ ɛɜɑɎɧɤɌɑɞ ɟɝɞɌəɚɎɗɑəəɧɑ ȭɌəɖɚɘ ȼɚɝɝɔɔ əɚɜɘɌɞɔɎɧ. 
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ȾɌɖɒɑ ɝ ɢɑɗɨɪ ɘɔəɔɘɔɓɌɢɔɔ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ȭɌəɖɚɘ ɛɜɚɎɚɐɔɞɝɫ ɝɗɑɐɟɪɥɌɫ 

ɜɌɍɚɞɌ: 
-ȹɌ ɝɞɌɐɔɔ ɎɧɐɌɣɔ ɖɜɑɐɔɞɚɎ ɚɢɑəɖɟ ɛɚɗəɚɞɧ ɐɚɖɟɘɑəɞɚɎ, ɛɜɑɐɝɞɌɎɗɫɑɘɧɡ 

ɓɌɑɘɥɔɖɚɘ ɛɜɚɎɚɐɔɞ ɝɚɞɜɟɐəɔɖ ɍɪɜɚ ɌɖɞɔɎəɚ-ɛɌɝɝɔɎəɧɡ ɚɛɑɜɌɢɔɕ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ 

ɚɞɐɑɗɌ, ɌəɌɗɔɓ ɠɔəɌəɝɚɎɚɏɚ ɛɚɗɚɒɑəɔɫ ɓɌɑɘɥɔɖɌ ɛɜɚɎɚɐɔɞ ɝɛɑɢɔɌɗɔɝɞ ɍɪɜɚ ɌɖɞɔɎəɚ-

ɛɌɝɝɔɎəɧɡ ɚɛɑɜɌɢɔɕ, ɚɢɑəɖɟ ɖɌɣɑɝɞɎɌ ɔ ɝɚɝɞɚɫəɔɫ ɚɍɑɝɛɑɣɑəɔɫ ɛɜɚɎɚɐɔɞ Ɏɑɐɟɥɔɕ 

ɩɖɚəɚɘɔɝɞ ɍɪɜɚ ɌɖɞɔɎəɚ-ɛɌɝɝɔɎəɧɡ ɚɛɑɜɌɢɔɕ. ȺɍɫɓɌəəɚɝɞɔ ɛɚ ɘɚəɔɞɚɜɔəɏɟ ɠɔəɌəɝɚɎɚɏɚ 

ɛɚɗɚɒɑəɔɫ Ɏ ɛɜɚɢɑɝɝɑ ɛɚɗɨɓɚɎɌəɔɫ ɖɜɑɐɔɞɚɘ  ɔ ɌəɌɗɔɓɟ ɠɔəɌəɝɚɎɚɏɚ ɛɚɗɚɒɑəɔɫ 
ɓɌɑɘɥɔɖɚɎ Ɏ ɘɚɘɑəɞ ɎɧɐɌɣɔ ɝɝɟɐɧ Ɏɚɓɗɚɒɑəɧ əɌ ɜɌɓəɧɡ ɝɚɞɜɟɐəɔɖɚɎ. 

-ȶɌɒɐɧɕ ɖɜɑɐɔɞ ɎɧɐɌɑɞɝɫ əɌ ɚɝəɚɎɌəɔɔ ɜɑɤɑəɔɫ ȶɜɑɐɔɞəɚɏɚ ɖɚɘɔɞɑɞɌ ɛɚɝɗɑ 

ɐɑɞɌɗɨəɚɏɚ ɔɓɟɣɑəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɛɚɗɚɒɑəɔɫ ɔ ɖɜɑɐɔɞɚɝɛɚɝɚɍəɚɝɞɔ ɛɚɞɑəɢɔɌɗɨəɚɏɚ 

ɓɌɑɘɥɔɖɌ ɝ ɟɣɑɞɚɘ ɑɏɚ ɚɞɜɌɝɗɑɎɚɕ ɛɜɔəɌɐɗɑɒəɚɝɞɔ, ɖɜɑɐɔɞəɚɕ ɔɝɞɚɜɔɔ, Ɍ ɞɌɖɒɑ ɖɌɣɑɝɞɎɌ 

ɚɍɑɝɛɑɣɑəɔɫ ɎɚɓɎɜɌɞəɚɝɞɔ ɖɜɑɐɔɞɌ. 
ȶɜɑɐɔɞəɧɘ ɖɚɘɔɞɑɞɚɘ ɟɝɞɌəɌɎɗɔɎɌɪɞɝɫ ɗɔɘɔɞɧ ɖɜɑɐɔɞɚɎɌəɔɫ ɖɚəɖɜɑɞəɚɏɚ 

ɓɌɑɘɥɔɖɌ. 

Ȼɚɜɫɐɚɖ ɖɚəɞɜɚɗɫ ɓɌ ɖɜɑɐɔɞəɧɘɔ ɜɔɝɖɌɘɔ ɜɑɏɗɌɘɑəɞɔɜɚɎɌə ȶɜɑɐɔɞəɚɕ 

ɛɚɗɔɞɔɖɚɕ ȭɌəɖɌ, Ȼɚɗɚɒɑəɔɑɘ ɚ ɝɚɎɑɜɤɑəɔɔ ɝɐɑɗɚɖ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝ ɍɌəɖɚɘ ɗɔɢɌɘɔ ɔ 

ɚɢɑəɖɑ ɜɔɝɖɚɎ, ɎɚɓəɔɖɌɪɥɔɡ ɛɜɔ ɔɡ ɝɚɎɑɜɤɑəɔɔ. 

ȺɢɑəɖɌ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ Ȼɚɗɚɒɑəɔɑɘ ɚ ɛɚɜɫɐɖɑ 
ɠɚɜɘɔɜɚɎɌəɔɫ ɜɑɓɑɜɎɚɎ əɌ Ɏɚɓɘɚɒəɧɑ ɛɚɞɑɜɔ ɛɚ ɝɝɟɐɌɘ, ɝɝɟɐəɚɕ ɔ ɛɜɔɜɌɎəɑəəɚɕ ɖ əɑɕ 

ɓɌɐɚɗɒɑəəɚɝɞɔ Ɏ ȺȺȺ ɍɌəɖɑ çɉɗɔɞɌè. 

 

ȼɧəɚɣəɧɕ ɜɔɝɖ. ȭɌəɖ əɑ ɛɜɚɎɚɐɔɗ ɚɛɑɜɌɢɔɕ ɝ ɠɔəɌəɝɚɎɧɘɔ ɔəɝɞɜɟɘɑəɞɌɘɔ, 

əɑɝɟɥɔɘɔ ɛɜɚɢɑəɞəɧɕ ɔ ɠɚəɐɚɎɧɑ ɜɔɝɖɔ. 
 

ȮɌɗɪɞəɧɕ ɜɔɝɖ ð ɜɔɝɖ ɛɚəɑɝɑəɔɫ ɟɍɧɞɖɚɎ ɎɝɗɑɐɝɞɎɔɑ ɔɓɘɑəɑəɔɫ ɖɟɜɝɌ 

ɔəɚɝɞɜɌəəɧɡ ɎɌɗɪɞ ɔ ɢɑə əɌ ɐɜɌɏɚɢɑəəɧɑ ɘɑɞɌɗɗɧ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɜɚɝɝɔɕɝɖɚɘɟ ɜɟɍɗɪ. 

ȻɚɐɎɑɜɒɑəəɚɝɞɨ ɎɌɗɪɞəɚɘɟ ɜɔɝɖɟ ɚɛɜɑɐɑɗɫɑɞɝɫ ɝɞɑɛɑəɨɪ əɑɝɚɚɞɎɑɞɝɞɎɔɫ 

ɜɌɓɘɑɜɚɎ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɞɚɕ ɔɗɔ ɔəɚɕ ɎɌɗɪɞɑ. 

ȿɛɜɌɎɗɑəɔɑ  ɎɌɗɪɞəɧɘ ɜɔɝɖɚɘ əɌ ɚɛɑɜɌɞɔɎəɚɘ ɟɜɚɎəɑ ɚɝɟɥɑɝɞɎɗɫɑɞ ȳɌɘɑɝɞɔɞɑɗɨ 
ȻɜɑɐɝɑɐɌɞɑɗɫ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ (ɣɗɑə ȻɜɌɎɗɑəɔɫ). 

ȿɛɜɌɎɗɑəɔɑ ɎɌɗɪɞəɧɘ ɜɔɝɖɚɘ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ Ɏ ɟɝɞɌəɚɎɗɑəɔɔ ɗɔɘɔɞɚɎ əɌ 

ɚɞɖɜɧɞɧɑ ɎɌɗɪɞəɧɑ ɛɚɓɔɢɔɔ ɛɚ ɚɞɐɑɗɨəɧɘ ɔəɚɝɞɜɌəəɧɘ ɎɌɗɪɞɌɘ əɌ ɑɒɑɐəɑɎəɚɕ ɚɝəɚɎɑ.  

ȺɝəɚɎəɧɘ ɘɑɞɚɐɚɘ ɞɑɖɟɥɑɏɚ ɖɚəɞɜɚɗɫ  ɎɌɗɪɞəɚɏɚ ɜɔɝɖɌ ɫɎɗɫɑɞɝɫ ɜɌɝɣɑɞ 

ɚɞɖɜɧɞɧɡ ɛɚɓɔɢɔɕ ȭɌəɖɌ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ (ȺȮȻ). 
ȮɌɗɪɞəɧɑ ɛɚɓɔɢɔɔ, ɚɞɖɜɧɎɌɑɘɧɑ ȭɌəɖɚɘ Ɏ ɞɑɣɑəɔɑ ɚɛɑɜɌɢɔɚəəɚɏɚ ɐəɫ 

ɖɚəɞɜɚɗɔɜɟɪɞɝɫ ɚɞɎɑɞɝɞɎɑəəɧɘ ɝɚɞɜɟɐəɔɖɚɘ, ɔɝɡɚɐɫ ɔɓ ɚɢɑəɖɔ ɐɚɛɟɝɞɔɘɚɏɚ ɟɜɚɎəɫ 

ɎɌɗɪɞəɚɏɚ ɜɔɝɖɌ. 

ȶɚɘɔɝɝɔɫ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ ɑɒɑɘɑɝɫɣəɚ ɚɝɟɥɑɝɞɎɗɫɑɞ ɘɚəɔɞɚɜɔəɏ ɔ 

ɚɢɑəɖɟ ɎɌɗɪɞəɚɏɚ ɜɔɝɖɌ. 

ȮɌɗɪɞəɧɕ ɜɔɝɖ əɑɝɟɥɑɝɞɎɑəɑə Ɏ ɐɑɫɞɑɗɨəɚɝɞɔ ɍɌəɖɌ Ɏ ɝɎɫɓɔ ɝ əɑɓəɌɣɔɞɑɗɨəɧɘ 
ɚɍɦɑɘɚɘ ɛɜɚɎɚɐɔɘɧɡ ɚɛɑɜɌɢɔɕ. ȭɌəɖ əɑ ɛɜɑɐɚɝɞɌɎɗɫɗ ɖɜɑɐɔɞɧ ɔ əɑ ɛɜɔɎɗɑɖɌɗ ɝɜɑɐɝɞɎɌ 

ɖɗɔɑəɞɚɎ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ. 

 

ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɌɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ȭɌəɖɌ 

ɛɜɑɐɝɞɌɎɗɑəɧ ɖɌɖ Ɏ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɫɡ, ɞɌɖ ɔ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ. ȹɔɒɑ ɛɜɑɐɝɞɌɎɗɑə 
ɌəɌɗɔɓ ɛɚ ɎɔɐɌɘ ɎɌɗɪɞ: 

 ȼɟɍɗɔ ȰɚɗɗɌɜɧ ȱɎɜɚ ȴɞɚɏɚ 

ɃɔɝɞɌɫ ɍɌɗɌəɝɚɎɌɫ ɛɚɓɔɢɔɫ 213 969  3 511  (229)  217 251  

Ⱥɢɑəɚɣəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 165 296  - - 165 296  

ɃɔɝɞɌɫ ɎəɑɍɌɗɌəɝɚɎɌɫ ɟɝɗɚɎəɌɫ ɛɚɓɔɢɔɫ 379 265  3 511  (229)  382 547  

 

ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ ɌɖɞɔɎɧ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ȭɌəɖɌ ɍɧɗɔ 

ɛɜɑɐɝɞɌɎɗɑəɧ ɖɌɖ Ɏ ɜɚɝɝɔɕɝɖɔɡ ɜɟɍɗɫɡ, ɞɌɖ ɔ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ. ȹɔɒɑ ɛɜɑɐɝɞɌɎɗɑə 

ɌəɌɗɔɓ ɛɚ ɎɔɐɌɘ ɎɌɗɪɞ: 

 ȼɟɍɗɔ ȰɚɗɗɌɜɧ ȱɎɜɚ ȴɞɚɏɚ 

ɃɔɝɞɌɫ ɍɌɗɌəɝɚɎɌɫ ɛɚɓɔɢɔɫ 201 349  3 305  4 855  209 509  

Ⱥɢɑəɚɣəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 96 596  - - 96 596  

ɃɔɝɞɌɫ ɎəɑɍɌɗɌəɝɚɎɌɫ ɟɝɗɚɎəɌɫ ɛɚɓɔɢɔɫ 297 945  3 305  4 855  306 105  



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 42  

 

ȼɔɝɖ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ. ȭɌəɖ ɛɜɔəɔɘɌɑɞ əɌ ɝɑɍɫ ɜɔɝɖ, ɝɎɫɓɌəəɧɕ ɝ Ɏɗɔɫəɔɑɘ 
ɖɚɗɑɍɌəɔɕ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ əɌ ɑɏɚ ɠɔəɌəɝɚɎɚɑ ɛɚɗɚɒɑəɔɑ ɔ ɛɚɞɚɖɔ 

ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ. ȾɌɖɔɑ ɖɚɗɑɍɌəɔɫ ɘɚɏɟɞ ɛɚɎɧɤɌɞɨ ɟɜɚɎɑəɨ ɛɜɚɢɑəɞəɚɕ ɘɌɜɒɔ, ɚɐəɌɖɚ 

Ɏ ɝɗɟɣɌɑ əɑɚɒɔɐɌəəɚɏɚ ɔɓɘɑəɑəɔɫ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɜɚɢɑəɞəɌɫ ɘɌɜɒɌ ɘɚɒɑɞ ɞɌɖɒɑ 

ɝəɔɒɌɞɨɝɫ ɔɗɔ ɎɧɓɧɎɌɞɨ ɟɍɧɞɖɔ. 

ȭɌəɖ ɛɚɐɎɑɜɒɑə ɛɜɚɢɑəɞəɚɘɟ ɜɔɝɖɟ Ɏ ɛɑɜɎɟɪ ɚɣɑɜɑɐɨ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɝɎɚɑɕ 

ɐɑɫɞɑɗɨəɚɝɞɔ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɚɎ ɛɚ ɠɔɖɝɔɜɚɎɌəəɧɘ ɛɜɚɢɑəɞəɧɘ ɝɞɌɎɖɌɘ Ɏ 
ɝɟɘɘɌɡ ɔ əɌ ɝɜɚɖɔ, ɚɞɗɔɣɌɪɥɔɑɝɫ ɚɞ ɝɟɘɘ ɔ ɝɜɚɖɚɎ ɛɜɔɎɗɑɣɑəɔɫ ɝɜɑɐɝɞɎ ɛɚɐ 

ɠɔɖɝɔɜɚɎɌəəɧɑ ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ. ȼɌɓɘɑɜ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ 

ɖɜɑɐɔɞɚɎ ɚɛɜɑɐɑɗɫɑɞɝɫ ȻɜɌɎɗɑəɔɑɘ ɍɌəɖɌ Ɏ ɛɑɜɎɧɕ ɜɌɍɚɣɔɕ ɐɑəɨ ɘɑɝɫɢɌ əɌ ɚɝəɚɎɑ 

ɌəɌɗɔɞɔɣɑɝɖɔɡ ɐɌəəɧɡ ȯɗɌɎəɚɏɚ ɟɛɜɌɎɗɑəɔɫ ȭɌəɖɌ ȼɚɝɝɔɔ ɛɚ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ, 

ɔəɠɚɜɘɌɢɔɔ, ɛɚɗɟɣɑəəɚɕ ɔɓ ɜɌɓɗɔɣəɧɡ ɔəɠɚɜɘɌɢɔɚəəɧɡ ɔɝɞɚɣəɔɖɚɎ (ɛɑɣɌɞɨ, ɔəɞɑɜəɑɞ ɔ 
ɐɜ.) ɔ ɓɌɞɜɌɞ ɍɌəɖɌ. 

ȹɌ ɛɜɌɖɞɔɖɑ ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ, ɖɌɖ ɛɜɌɎɔɗɚ, ɟɝɞɌəɌɎɗɔɎɌɪɞɝɫ əɌ ɖɚɜɚɞɖɔɕ 

ɝɜɚɖ. ȶɜɚɘɑ ɞɚɏɚ, ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ, ɓɌɠɔɖɝɔɜɚɎɌəəɧɑ Ɏ ɟɝɗɚɎɔɫɡ ɐɚɏɚɎɚɜɚɎ ɖɌɖ ɛɚ 

ɌɖɞɔɎɌɘ, ɞɌɖ ɔ ɛɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ, ɘɚɏɟɞ ɛɑɜɑɝɘɌɞɜɔɎɌɞɨɝɫ əɌ ɚɝəɚɎɑ ɎɓɌɔɘəɚɕ 

ɐɚɏɚɎɚɜɑəəɚɝɞɔ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɑɖɟɥɑɕ ɜɧəɚɣəɚɕ ɝɔɞɟɌɢɔɑɕ. ȾɌɖ ɖɌɖ ȭɌəɖ 

ɟɝɞɌəɌɎɗɔɎɌɑɞ ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ ɐɗɫ ɜɌɓɘɑɥɑəɔɫ ɝɜɑɐɝɞɎ ɝ ɟɣɑɞɚɘ ɞɜɑɍɚɎɌəɔɕ 
ɘɔəɔɘɌɗɨəɚɕ ɛɜɔɍɧɗɨəɚɝɞɔ, ɚɝəɚɎɧɎɌɫɝɨ əɌ ɝɜɑɐəɔɡ ɝɞɌɎɖɌɡ ɛɜɔɎɗɑɣɑəɔɫ ɝɜɑɐɝɞɎ, 

ɝɞɌɎɖɔ ɜɌɓɘɑɥɑəɔɫ Ɏɧɤɑ ɝɞɌɎɚɖ ɛɜɔɎɗɑɣɑəɔɫ. 

Ȼɚɜɫɐɚɖ ɟɛɜɌɎɗɑəɔɫ ɛɜɚɢɑəɞəɧɘ ɜɔɝɖɚɘ ɜɑɏɗɌɘɑəɞɔɜɟɑɞɝɫ Ȼɚɗɚɒɑəɔɑɘ ɚ 

ɛɜɚɢɑəɞəɚɕ ɛɚɗɔɞɔɖɑ ȺȺȺ ɍɌəɖɌ çɉɗɔɞɌè. 

Ȯ ɛɜɚɢɑɝɝɑ ɟɛɜɌɎɗɑəɔɫ ɛɜɚɢɑəɞəɧɘ ɜɔɝɖɚɘ ɍɌəɖɚɘ ɛɜɚɎɚɐɫɞɝɫ ɝɗɑɐɟɪɥɔɑ  
ɘɑɜɚɛɜɔɫɞɔɫ: 

-ɑɒɑɘɑɝɫɣəɧɕ ɘɚəɔɞɚɜɔəɏ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ Ɏ ɜɑɏɔɚəɑ əɌ ɛɜɔɎɗɑɣɑəɔɑ ɔ 

ɜɌɓɘɑɥɑəɔɑ ɜɑɝɟɜɝɚɎ; 

-ȻɜɌɎɗɑəɔɑ ȭɌəɖɌ ɑɒɑɘɑɝɫɣəɚ ɟɝɞɌəɌɎɗɔɎɌɑɞ ɐɔɌɛɌɓɚə ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ 

ɛɜɔɎɗɑɣɑəɔɪ ɔ ɜɌɓɘɑɥɑəɔɪ ɝɜɑɐɝɞɎ. 

Ȼɜɚɢɑəɞəɚɕ ɛɚɗɔɞɔɖɚɕ ɚɛɜɑɐɑɗɑəɌ ɘɑɞɚɐɔɖɌ ɜɌɝɣɑɞɌ ɛɚɖɌɓɌɞɑɗɑɕ, 
ɡɌɜɌɖɞɑɜɔɓɟɪɥɔɡ ɐɚɡɚɐəɚɝɞɨ ɌɖɞɔɎɚɎ ɔ ɝɞɚɔɘɚɝɞɨ ɛɜɔɎɗɑɣɑəɔɫ ɜɑɝɟɜɝɚɎ ȭɌəɖɌ. 

ȶɚɘɔɝɝɔɑɕ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ ɑɒɑɘɑɝɫɣəɚ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɎɑɗɔɣɔəɌ 

ɜɌɓɜɧɎɌ ɘɑɒɐɟ ɝɟɘɘɌɘɔ ɌɖɞɔɎɚɎ ɔ ɛɌɝɝɔɎɚɎ, ɣɟɎɝɞɎɔɞɑɗɨəɧɡ ɖ ɔɓɘɑəɑəɔɪ ɛɜɚɢɑəɞəɚɕ 

ɝɞɌɎɖɔ.  

ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ  ɌəɌɗɔɓ ɣɟɎɝɞɎɔɞɑɗɨəɚɝɞɔ ȭɌəɖɌ ɖ 
ɔɓɘɑəɑəɔɪ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ, ɚɝəɚɎɌəəɧɕ əɌ ɝɜɚɖɌɡ ɛɑɜɑɝɘɚɞɜɌ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ 

ɌɖɞɔɎɌɘ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ, əɑ ɚɞɗɔɣɌɑɞɝɫ ɝɟɥɑɝɞɎɑəəɚ ɚɞ ɌəɌɗɔɓɌ ɛɚ ɝɜɚɖɌɘ ɛɚɏɌɤɑəɔɫ. 

 

Ȯ ɞɌɍɗɔɢɑ əɔɒɑ ɛɜɔɎɑɐɑə ɌəɌɗɔɓ ɩɠɠɑɖɞɔɎəɧɡ ɝɜɑɐəɔɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ 

ɎɔɐɌɘ ɚɝəɚɎəɧɡ ɎɌɗɪɞ ɐɗɫ ɚɝəɚɎəɧɡ ɐɑəɑɒəɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ. ȬəɌɗɔɓ 

ɛɚɐɏɚɞɚɎɗɑə əɌ ɚɝəɚɎɑ ɝɜɑɐəɑɎɓɎɑɤɑəəɧɡ ɩɠɠɑɖɞɔɎəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ ɝɚɝɞɚɫəɔɪ 
əɌ ɖɚəɑɢ ɏɚɐɌ. 

 2011  2010  
ȼɟɍɗɔ ȼɟɍɗɔ 

ȬɖɞɔɎɧ   

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 3,6  3,0  
ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ 14,1%  15,5%  

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ ɛɜɚɐɌɒɔ 13,6%  13,6  

ȺɍɫɓɌɞɑɗɨɝɞɎɌ   

ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ 8,8%  - 

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ 7,6%  4,3%  

 

Ȼɜɚɣɔɕ ɢɑəɚɎɚɕ ɜɔɝɖ. ȭɌəɖ ɛɚɐɎɑɜɒɑə ɜɔɝɖɟ ɐɚɝɜɚɣəɚɏɚ ɛɚɏɌɤɑəɔɫ ɓɌ ɝɣɑɞ 

ɛɜɑɐɚɝɞɌɎɗɑəɔɫ ɖɜɑɐɔɞɚɎ ɝ ɠɔɖɝɔɜɚɎɌəəɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɚɕ, ɎɖɗɪɣɌɫ ɔɛɚɞɑɣəɧɑ 

ɖɜɑɐɔɞɧ, ɖɚɞɚɜɧɑ ɐɌɪɞ ɓɌɑɘɥɔɖɟ ɛɜɌɎɚ ɐɚɝɜɚɣəɚɏɚ ɛɚɏɌɤɑəɔɫ ɖɜɑɐɔɞɚɎ. ɀɔəɌəɝɚɎɧɕ 

ɜɑɓɟɗɨɞɌɞ ɔ ɝɚɍɝɞɎɑəəɧɕ ɖɌɛɔɞɌɗ ȭɌəɖɌ ɓɌ ɞɑɖɟɥɔɕ ɏɚɐ ɔ əɌ ɞɑɖɟɥɟɪ ɚɞɣɑɞəɟɪ ɐɌɞɟ əɑ 
ɓɌɎɔɝɑɗɔ ɍɧ ɝɟɥɑɝɞɎɑəəɚ ɚɞ ɔɓɘɑəɑəɔɕ Ɏ ɝɞɌɎɖɌɡ ɛɜɔ ɐɚɝɜɚɣəɚɘ ɛɚɏɌɤɑəɔɔ, ɞɌɖ ɖɌɖ 

ɞɌɖɔɑ ɖɜɑɐɔɞɧ ɚɞɜɌɒɌɪɞɝɫ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ, Ɍ ɝɟɘɘɌ ɐɚɝɜɚɣəɚɏɚ 

ɛɚɏɌɤɑəɔɫ ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɔɗɔ ɛɚɣɞɔ ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ ɖɜɑɐɔɞɚɎ 

ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 43  

ȶɚəɢɑəɞɜɌɢɔɫ ɛɜɚɣɔɡ ɜɔɝɖɚɎ. ȭɌəɖ ɖɚəɞɜɚɗɔɜɟɑɞ ɔ ɜɌɝɖɜɧɎɌɑɞ ɔəɠɚɜɘɌɢɔɪ ɚ 

ɖɚəɢɑəɞɜɌɢɔɔ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ əɌ ɚɝəɚɎɌəɔɔ ɛɚɗɟɣɑəəɧɡ ɚɞɣɑɞɚɎ, ɝɚɐɑɜɒɌɥɔɡ ɐɌəəɧɑ 
ɛɚ ɓɌɑɘɥɔɖɌɘ ɝ ɚɍɥɑɕ ɝɟɘɘɚɕ ɎɧɐɌəəɧɡ ɖɜɑɐɔɞɚɎ, ɛɜɑɎɧɤɌɪɥɑɕ 10 % ɚɞ ɝɟɘɘɧ 

ɖɌɛɔɞɌɗɌ. 

 

ȼɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ. ȼɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ ɎɚɓəɔɖɌɑɞ ɛɜɔ əɑɝɚɎɛɌɐɑəɔɔ ɝɜɚɖɚɎ 

ɞɜɑɍɚɎɌəɔɫ ɛɚ ɌɖɞɔɎəɧɘ ɚɛɑɜɌɢɔɫɘ ɝɚ ɝɜɚɖɌɘɔ ɛɚɏɌɤɑəɔɫ ɛɚ ɛɌɝɝɔɎəɧɘ ɚɛɑɜɌɢɔɫɘ. 

ȭɌəɖ ɛɚɐɎɑɜɒɑə ɜɔɝɖɟ Ɏ ɝɎɫɓɔ ɝ ɑɒɑɐəɑɎəɚɕ əɑɚɍɡɚɐɔɘɚɝɞɨɪ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɔɘɑɪɥɔɡɝɫ 
ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɐɗɫ ɜɌɝɣɑɞɚɎ ɛɚ ɝɣɑɞɌɘ ɖɗɔɑəɞɚɎ, ɛɜɔ əɌɝɞɟɛɗɑəɔɔ ɝɜɚɖɌ ɛɚɏɌɤɑəɔɫ 

ɐɑɛɚɓɔɞɚɎ, ɎɧɐɌɣɑ ɖɜɑɐɔɞɚɎ, ɛɜɚɔɓɎɑɐɑəɔɑɘ ɎɧɛɗɌɞ ɛɚ ɏɌɜɌəɞɔɫɘ ɔ ɛɚ ɛɜɚɔɓɎɚɐəɧɘ 

ɠɔəɌəɝɚɎɧɘ ɔəɝɞɜɟɘɑəɞɌɘ, ɜɌɝɣɑɞɧ ɛɚ ɖɚɞɚɜɧɘ ɛɜɚɔɓɎɚɐɫɞɝɫ ɐɑəɑɒəɧɘɔ ɝɜɑɐɝɞɎɌɘɔ. 

ȭɌəɖ əɑ Ɍɖɖɟɘɟɗɔɜɟɑɞ ɐɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ əɌ ɝɗɟɣɌɕ ɑɐɔəɚɎɜɑɘɑəəɚɏɚ 

Ɏɧɛɚɗəɑəɔɫ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɚ Ɏɝɑɘ ɎɧɤɑɟɖɌɓɌəəɧɘ ɞɜɑɍɚɎɌəɔɫɘ, ɞɌɖ ɖɌɖ, ɔɝɡɚɐɫ ɔɓ 
ɔɘɑɪɥɑɕɝɫ ɛɜɌɖɞɔɖɔ, ɘɚɒəɚ ɝ ɐɚɝɞɌɞɚɣəɚɕ ɐɚɗɑɕ ɞɚɣəɚɝɞɔ ɛɜɚɏəɚɓɔɜɚɎɌɞɨ əɑɚɍɡɚɐɔɘɧɕ 

ɟɜɚɎɑəɨ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ ɐɗɫ Ɏɧɛɚɗəɑəɔɫ ɐɌəəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ.  

Ȼɚɜɫɐɚɖ ɖɚəɞɜɚɗɫ ɓɌ ɜɔɝɖɚɘ ɗɔɖɎɔɐəɚɝɞɔ ɚɝɟɥɑɝɞɎɗɫɑɞ ȻɜɌɎɗɑəɔɑ ȭɌəɖɌ  Ɏ 

ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ Ȼɚɗɚɒɑəɔɑɘ ɚ ɛɚɗɔɞɔɖɑ ȺȺȺ ɍɌəɖɌ çɉɗɔɞɌè ɛɚ ɟɛɜɌɎɗɑəɔɪ ɔ ɚɢɑəɖɑ 

ɗɔɖɎɔɐəɚɝɞɔ. 

ȿɛɜɌɎɗɑəɔɑ ɜɔɝɖɚɘ  ɗɔɖɎɔɐəɚɝɞɔ ɛɜɚɎɚɐɔɞɝɫ əɌ ɛɚɝɞɚɫəəɚɕ ɚɝəɚɎɑ: 
ɜɌɝɣɑɞ əɚɜɘɌɞɔɎɚɎ ɗɔɖɎɔɐəɚɝɞɔ əɌ ɑɒɑɐəɑɎəɚɕ ɚɝəɚɎɑ ɐɚɎɚɐɔɞɝɫ ɐɚ 

ȻɜɑɐɝɑɐɌɞɑɗɫ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ; 

ɝɚɝɞɌɎɗɫɑɞɝɫ ɖɜɌɞɖɚɝɜɚɣəɧɕ ɛɜɚɏəɚɓ ɗɔɖɎɔɐəɚɝɞɔ əɑ ɜɑɒɑ 1 ɜɌɓɌ Ɏ ɘɑɝɫɢ; 

ɛɜɚɎɚɐɔɞɝɫ ɘɚəɔɞɚɜɔəɏ ɚɝɞɌɞɖɚɎ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ əɌ ɜɌɝɣɑɞəɧɡ ɝɣɑɞɌɡ 

ɖɗɔɑəɞɚɎ; 
ɝɚɝɞɌɎɗɫɑɞɝɫ ɑɒɑɐəɑɎəɧɕ ɛɜɚɏəɚɓ ɛɜɑɐɝɞɚɫɥɔɡ ɛɗɌɞɑɒɑɕ ɔ ɛɚɝɞɟɛɗɑəɔɕ. 

ȻɚɗɔɞɔɖɌ ɟɛɜɌɎɗɑəɔɫ ɗɔɖɎɔɐəɚɝɞɨɪ ɛɜɑɐɟɝɘɌɞɜɔɎɌɑɞ ɛɜɚɢɑɐɟɜɧ ɖɚəɞɜɚɗɫ 

ɚɍɫɓɌɞɑɗɨəɧɡ əɚɜɘɌɞɔɎɚɎ, ɟɝɞɌəɚɎɗɑəəɧɡ ȭɌəɖɚɘ ȼɚɝɝɔɔ, ɌəɌɗɔɓɌ ɔ ɛɗɌəɔɜɚɎɌəɔɫ 

ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ, ɖɚəɞɜɚɗɫ Ɏɚɓɘɚɒəɚɝɞɔ ɖɜɌɞɖɚɝɜɚɣəɚɏɚ ɓɌɔɘɝɞɎɚɎɌəɔɫ ɔ ɝɚɝɞɌɎɗɑəɔɫ 

ɘɚɍɔɗɔɓɌɢɔɚəəɚɏɚ ɛɗɌəɌ əɌ ɝɗɟɣɌɕ əɑɛɜɑɐɎɔɐɑəəɚɏɚ əɌɝɞɟɛɗɑəɔɫ ɖɜɔɓɔɝəɚɏɚ ɘɚɘɑəɞɌ. 

ȭɌəɖ ɜɌɝɝɣɔɞɧɎɌɑɞ əɚɜɘɌɞɔɎɧ ɗɔɖɎɔɐəɚɝɞɔ əɌ ɑɒɑɐəɑɎəɚɕ ɚɝəɚɎɑ Ɏ 
ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɑɍɚɎɌəɔɫɘɔ ȭɌəɖɌ ȼɚɝɝɔɔ. ɉɞɔ əɚɜɘɌɞɔɎɧ ɎɖɗɪɣɌɪɞ: 

-ȹɚɜɘɌɞɔɎ ɘɏəɚɎɑəəɚɕ ɗɔɖɎɔɐəɚɝɞɔ (ȹ2). ȳɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɐɌəəɧɕ 

əɚɜɘɌɞɔɎ ɝɚɝɞɌɎɔɗ 29,1 (2010ɏ.: 53,1). 

-ȹɚɜɘɌɞɔɎ ɞɑɖɟɥɑɕ ɗɔɖɎɔɐəɚɝɞɔ (ȹ3). ȳɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɐɌəəɧɕ əɚɜɘɌɞɔɎ 

ɝɚɝɞɌɎɔɗ 76,0 (2010ɏ.: 87,5 ). 
-ȹɚɜɘɌɞɔɎ ɐɚɗɏɚɝɜɚɣəɚɕ ɗɔɖɎɔɐəɚɝɞɔ (ȹ4). ȳɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɐɌəəɧɕ 

əɚɜɘɌɞɔɎ ɝɚɝɞɌɎɔɗ 66,8 (2010ɏ.: 55,3). 

 

ȻɜɔɎɑɐɑəəɌɫ əɔɒɑ ɞɌɍɗɔɢɌ ɛɚɖɌɓɧɎɌɑɞ ɜɌɝɛɜɑɐɑɗɑəɔɑ əɑɐɔɝɖɚəɞɔɜɚɎɌəəɧɡ 

ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ ɚɍɫɓɌɞɑɗɨɝɞɎ ɓɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔɡ 

ɖɚəɞɜɌɖɞəɧɘɔ ɟɝɗɚɎɔɫɘɔ: 
 

  

Ȱɚ 
Ɏɚɝɞɜɑɍɚ
ɎɌəɔɫ ɔ 
ɘɑəɑɑ 1 

ɘɑɝɫɢɌ 

Ⱥɞ 1 ɐɚ 6 

ɘɑɝɫɢɑɎ 

Ⱥɞ 6 ɐɚ 
12 

ɘɑɝɫɢɑɎ 

Ⱥɞ 12 
ɘɑɝɫɢɑɎ 

ɐɚ 5 ɗɑɞ 

ȭɚɗɑɑ 5 

ɗɑɞ ȴɞɚɏɚ 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ       
ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ - - - 22 337  - 22 337  

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ð ɠɔɓɔɣɑɝɖɔɑ 
ɗɔɢɌ 

107 007  146 49 9 157 446  135 451  - 546 403  

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ð ɛɜɚɣɔɑ  1 073  629  48 528  6 783  - - 1 1 28  940  
ɀɔəɌəɝɚɎɧɑ ɏɌɜɌəɞɔɔ 129 243  - - - - 129 243  

ȹɑɔɝɛɚɗɨɓɚɎɌəəɧɑ ɖɜɑɐɔɞəɧɑ ɗɔəɔɔ 38 973  - - - - 38 973  

ȴɞɚɏɚ ɛɚɞɑəɢɔɌɗɨəɧɡ ɍɟɐɟɥɔɡ 
ɎɧɛɗɌɞ ɛɚ ɠɔəɌəɝɚɎɧɘ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ 

1 348 852  195 027  164 229  157 788  - 1 865  896  

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 44  

ȻɜɔɎɑɐɑəəɌɫ əɔɒɑ ɞɌɍɗɔɢɌ ɛɚɖɌɓɧɎɌɑɞ ɜɌɝɛɜɑɐɑɗɑəɔɑ əɑɐɔɝɖɚəɞɔɜɚɎɌəəɧɡ 

ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ ɚɍɫɓɌɞɑɗɨɝɞɎ ɓɌ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɔɡ 
ɖɚəɞɜɌɖɞəɧɘɔ ɟɝɗɚɎɔɫɘɔ: 

 

  

Ȱɚ 

Ɏɚɝɞɜɑɍɚ
ɎɌəɔɫ ɔ 
ɘɑəɑɑ 1 
ɘɑɝɫɢɌ 

Ⱥɞ 1 ɐɚ 6 
ɘɑɝɫɢɑɎ 

Ⱥɞ 6 ɐɚ 
12 

ɘɑɝɫɢɑɎ 

Ⱥɞ 12 
ɘɑɝɫɢɑɎ 
ɐɚ 5 ɗɑɞ 

ȭɚɗɑɑ 5 
ɗɑɞ ȴɞɚɏɚ 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ       
ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ - - - - - - 
ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ð ɠɔɓɔɣɑɝɖɔɑ 

ɗɔɢɌ 104 017  192 239  156  661  75 210  - 528 127  
ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ð ɛɜɚɣɔɑ  549 013  12 3 10 1 113  - - 562 436  
ɀɔəɌəɝɚɎɧɑ ɏɌɜɌəɞɔɔ 60 318  - - - - 60 318  

ȹɑɔɝɛɚɗɨɓɚɎɌəəɧɑ ɖɜɑɐɔɞəɧɑ ɗɔəɔɔ 36 278  - - - - 36 278  

ȴɞɚɏɚ ɛɚɞɑəɢɔɌɗɨəɧɡ ɍɟɐɟɥɔɡ 
ɎɧɛɗɌɞ ɛɚ ɠɔəɌəɝɚɎɧɘ 
ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ 749 626  204 549  157  774  75 210  - 1 187 159  

 

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ ɚɞɜɌɒɑəɧ Ɏ ɟɖɌɓɌəəɚɘ ɌəɌɗɔɓɑ ɛɚ ɝɜɚɖɌɘ, ɚɝɞɌɎɤɔɘɝɫ ɐɚ 

ɛɚɏɌɤɑəɔɫ. ȺɐəɌɖɚ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ȯɜɌɒɐɌəɝɖɔɘ ɖɚɐɑɖɝɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ 
ɠɔɓɔɣɑɝɖɔɑ ɗɔɢɌ ɔɘɑɪɞ ɛɜɌɎɚ ɝəɔɘɌɞɨ ɝɜɑɐɝɞɎɌ ɝɚ ɝɣɑɞɚɎ ɐɚ əɌɝɞɟɛɗɑəɔɫ ɝɜɚɖɌ 

ɛɚɏɌɤɑəɔɫ, ɞɑɜɫɫ ɛɜɔ ɩɞɚɘ ɛɜɌɎɚ əɌ əɌɣɔɝɗɑəəɧɑ ɛɜɚɢɑəɞɧ. 

Ȯ ɣɌɝɞɔ ɟɛɜɌɎɗɑəɔɫ ɗɔɖɎɔɐəɚɝɞɨɪ ȭɌəɖ ɖɚəɞɜɚɗɔɜɟɑɞ ɚɒɔɐɌɑɘɧɑ ɝɜɚɖɔ 

ɛɚɏɌɤɑəɔɫ ɝ ɟɣɑɞɚɘ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ. 

 
ȭɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ ɛɚ ɚɒɔɐɌɑɘɧɘ ɝɜɚɖɌɘ 

ɛɚɏɌɤɑəɔɫ ɛɜɑɐɝɞɌɎɗɑəɌ Ɏ ɞɌɍɗɔɢɑ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ: 

 

  

Ȱɚ 

Ɏɚɝɞɜɑɍɚ
ɎɌəɔɫ ɔ 
ɘɑəɑɑ 1 
ɘɑɝɫɢɌ 

Ⱥɞ 1 ɐɚ 
6 

ɘɑɝɫɢɑ
Ɏ 

Ⱥɞ 6 ɐɚ 
12 

ɘɑɝɫɢɑ
Ɏ 

Ⱥɞ 12 
ɘɑɝɫɢɑ
Ɏ ɐɚ 5 
ɗɑɞ 

ȭɚɗɑɑ 5 
ɗɑɞ 

Ȼɜɚɝɜɚɣ
ɑəəɧɑ/

Ƚ 
əɑɚɛɜɑɐ
ɑɗəəɧɘ 
ɝɜɚɖɚɘ ȴɞɚɏɚ 

ȬɖɞɔɎɧ        
Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ 

ɩɖɎɔɎɌɗɑəɞɧ 
384 367  - - - - - 384 367  

ȺɍɫɓɌɞɑɗɨəɧɑ ɜɑɓɑɜɎɧ əɌ 
ɝɣɑɞɌɡ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ 

- - - - - 15 572  15 572  

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 280 175  274 289  - - - - 554 464  

ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 
ɓɌɐɚɗɒɑəəɚɝɞɨ 

16 302  83 515  273 029  617 409  - - 990 255  

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, 
ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ 

ɛɜɚɐɌɒɔ 

- 56 360  - - - - 56 360  

ȴɞɚɏɚ ɠɔəɌəɝɚɎɧɡ 
ɌɖɞɔɎɚɎ 

680 844  414 164  273 029  617 409  - 15 572  2 001 018  

ȺɍɫɓɌɞɑɗɨɝɞɎɌ        

ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ - - - (21 500)  - - (21  500)  

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ (1 177  485)  (247  734)  (124  229)  (243 968)  - - (1 793  416)  

ȴɞɚɏɚ ɠɔəɌəɝɚɎɧɡ 

ɚɍɫɓɌɞɑɗɨɝɞɎ 
(1 177  485)  (247  734)  (124 229)  (265 468)  - - (1 814  916)  

Ƀɔɝɞɧɕ ɜɌɓɜɧɎ 
ɗɔɖɎɔɐəɚɝɞɔ ɓɌ 31 

ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ 

(496  641)  166 430  148 800  351 941  - 15 572  186 102  

ȽɚɎɚɖɟɛəɧɕ ɜɌɓɜɧɎ 
ɗɔɖɎɔɐəɚɝɞɔ ɓɌ 31 

ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ 

(496  641)  (330  211)  (181  411)  170 530  - 186 102  - 

 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 45  

 

ȭɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ ɛɚ ɚɒɔɐɌɑɘɧɘ ɝɜɚɖɌɘ 
ɛɚɏɌɤɑəɔɫ ɛɜɑɐɝɞɌɎɗɑəɌ Ɏ ɞɌɍɗɔɢɑ ɛɚ ɝɚɝɞɚɫəɔɪ ɓɌ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ: 

 

  

Ȱɚ 
Ɏɚɝɞɜɑɍɚ
ɎɌəɔɫ ɔ 
ɘɑəɑɑ 1 

ɘɑɝɫɢɌ 

Ⱥɞ 1 ɐɚ 
6 

ɘɑɝɫɢɑ

Ɏ 

Ⱥɞ 6 ɐɚ 
12 

ɘɑɝɫɢɑ

Ɏ 

Ⱥɞ 12 
ɘɑɝɫɢɑ
Ɏ ɐɚ 5 

ɗɑɞ 

ȭɚɗɑɑ 5 

ɗɑɞ 

Ȼɜɚɝɜɚɣ

ɑəəɧɑ/
Ƚ 

əɑɚɛɜɑɐ
ɑɗəəɧɘ 

ɝɜɚɖɚɘ ȴɞɚɏɚ 

ȬɖɞɔɎɧ        
Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ 

ɩɖɎɔɎɌɗɑəɞɧ 
378 035  - - - - - 378 035  

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ 200 100  30 015  - - - - 230 115  
ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ 

ɓɌɐɚɗɒɑəəɚɝɞɨ 
31 808  262 384  153 090  79 890  40 142  350  567 664  

ɀɔəɌəɝɚɎɧɑ ɌɖɞɔɎɧ, 
ɔɘɑɪɥɔɑɝɫ Ɏ əɌɗɔɣɔɔ ɐɗɫ 
ɛɜɚɐɌɒɔ 

- 43 480  - - - - 43 480  

        

ȴɞɚɏɚ ɠɔəɌəɝɚɎɧɡ 
ɌɖɞɔɎɚɎ 

609 943  335 879  153 090  79 890  40  142  350  1 219 294  

ȺɍɫɓɌɞɑɗɨɝɞɎɌ        
ȽɜɑɐɝɞɎɌ ɐɜɟɏɔɡ ɍɌəɖɚɎ - - - - - - - 

ȽɜɑɐɝɞɎɌ ɖɗɔɑəɞɚɎ 652 947  199 003  147 064  66 270  - - 1 065 284  

ȴɞɚɏɚ ɠɔəɌəɝɚɎɧɡ 
ɚɍɫɓɌɞɑɗɨɝɞɎ 

652 947  199 003  147 064  66 270  - - 1 065 284  

Ƀɔɝɞɧɕ ɜɌɓɜɧɎ 
ɗɔɖɎɔɐəɚɝɞɔ ɓɌ 31 
ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ 

(43  004)  136 876  6 026  13 620  40 142  350  154  010  

ȽɚɎɚɖɟɛəɧɕ ɜɌɓɜɧɎ 
ɗɔɖɎɔɐəɚɝɞɔ ɓɌ 31 
ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ 

(43  004)  93  872  99  898  113  518  153 660  154 010  -  

 
ȽɚɎɛɌɐɑəɔɑ ɔ (ɔɗɔ) ɖɚəɞɜɚɗɔɜɟɑɘɚɑ əɑɝɚɎɛɌɐɑəɔɑ ɝɜɚɖɚɎ ɛɚɏɌɤɑəɔɫ ɔ 

ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɛɚ ɌɖɞɔɎɌɘ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ ɫɎɗɫɑɞɝɫ ɚɝəɚɎɚɛɚɗɌɏɌɪɥɔɘ Ɏɚɛɜɚɝɚɘ 

ɟɛɜɌɎɗɑəɔɫ ȭɌəɖɌ. ȶɌɖ ɛɜɌɎɔɗɚ, əɑ ɛɜɚɔɝɡɚɐɔɞ ɛɚɗəɚɏɚ ɝɚɎɛɌɐɑəɔɫ ɛɚ ɟɖɌɓɌəəɧɘ 

ɛɚɓɔɢɔɫɘ Ɏ ɍɌəɖɌɡ, ɞɌɖ ɖɌɖ ɚɛɑɜɌɢɔɔ ɣɌɝɞɚ ɔɘɑɪɞ əɑɚɛɜɑɐɑɗɑəəɧɑ ɝɜɚɖɔ ɛɚɏɌɤɑəɔɫ ɔ 

ɜɌɓɗɔɣəɧɕ ɡɌɜɌɖɞɑɜ. ȹɑɝɚɎɛɌɐɑəɔɑ ɐɌəəɧɡ ɛɚɓɔɢɔɕ ɛɚɞɑəɢɔɌɗɨəɚ ɛɚɎɧɤɌɑɞ 
ɛɜɔɍɧɗɨəɚɝɞɨ, əɚ Ɏɘɑɝɞɑ ɝ ɩɞɔɘ ɛɚɎɧɤɌɑɞɝɫ ɜɔɝɖ ɛɚəɑɝɑəɔɫ ɟɍɧɞɖɚɎ. Ƚɜɚɖɔ ɛɚɏɌɤɑəɔɫ 

ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ ɔ Ɏɚɓɘɚɒəɚɝɞɨ ɓɌɘɑɥɑəɔɫ ɛɜɚɢɑəɞəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɛɚ 

ɛɜɔɑɘɗɑɘɚɕ ɝɞɚɔɘɚɝɞɔ, ɛɚ ɘɑɜɑ əɌɝɞɟɛɗɑəɔɫ ɝɜɚɖɚɎ ɔɡ ɛɚɏɌɤɑəɔɫ, ɫɎɗɫɪɞɝɫ ɎɌɒəɧɘɔ 

ɠɌɖɞɚɜɌɘɔ ɐɗɫ ɚɢɑəɖɔ ɗɔɖɎɔɐəɚɝɞɔ ȭɌəɖɌ ɔ ɑɏɚ ɜɔɝɖɚɎ Ɏ ɝɗɟɣɌɑ ɔɓɘɑəɑəɔɫ ɛɜɚɢɑəɞəɧɡ 

ɝɞɌɎɚɖ ɔ ɚɠɔɢɔɌɗɨəɧɡ ɖɟɜɝɚɎ ȭɌəɖɌ ȼɚɝɝɔɔ. 

ȭɌəɖ ɝɣɔɞɌɑɞ, ɣɞɚ, əɑɝɘɚɞɜɫ əɌ ɝɟɥɑɝɞɎɑəəɟɪ ɐɚɗɪ ɎɖɗɌɐɚɎ ɠɔɓɔɣɑɝɖɔɡ ɗɔɢ ɐɚ 
ɎɚɝɞɜɑɍɚɎɌəɔɫ, ɐɔɎɑɜɝɔɠɔɖɌɢɔɫ ɞɌɖɔɡ ɎɖɗɌɐɚɎ ɛɚ ɖɚɗɔɣɑɝɞɎɟ ɔ ɞɔɛɟ ɎɖɗɌɐɣɔɖɚɎ, Ɍ ɞɌɖɒɑ 

ɚɛɧɞ, əɌɖɚɛɗɑəəɧɕ ȭɌəɖɚɘ ɓɌ ɛɜɑɐɧɐɟɥɔɑ ɛɑɜɔɚɐɧ, ɟɖɌɓɧɎɌɪɞ əɌ ɞɚ, ɣɞɚ ɐɌəəɧɑ 

ɎɖɗɌɐɧ ɠɚɜɘɔɜɟɪɞ ɐɚɗɏɚɝɜɚɣəɧɕ ɔ ɝɞɌɍɔɗɨəɧɕ ɔɝɞɚɣəɔɖ ɠɔəɌəɝɔɜɚɎɌəɔɫ ɐɑɫɞɑɗɨəɚɝɞɔ 

ȭɌəɖɌ. 

ȾɜɑɍɚɎɌəɔɫ ɛɚ ɗɔɖɎɔɐəɚɝɞɔ Ɏ ɚɞəɚɤɑəɔɔ ɏɌɜɌəɞɔɕ ɓəɌɣɔɞɑɗɨəɚ əɔɒɑ, ɣɑɘ ɝɟɘɘɌ 
ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɚɍɫɓɌɞɑɗɨɝɞɎ, ɞɌɖ ɖɌɖ ȭɌəɖ ɚɍɧɣəɚ əɑ ɚɒɔɐɌɑɞ, ɣɞɚ ɝɜɑɐɝɞɎɌ ɛɚ ɐɌəəɧɘ 

ɝɐɑɗɖɌɘ ɍɟɐɟɞ ɎɚɝɞɜɑɍɚɎɌəɧ ɞɜɑɞɨɔɘɔ ɝɞɚɜɚəɌɘɔ. ȺɍɥɌɫ ɝɟɘɘɌ ɐɚɏɚɎɚɜəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ 

ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɚɎ əɑ ɚɍɫɓɌɞɑɗɨəɚ ɛɜɑɐɚɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ ɐɑəɑɒəɧɡ 

ɝɜɑɐɝɞɎ, ɎɧɛɗɌɞɌ ɖɚɞɚɜɧɡ ɛɚɞɜɑɍɟɑɞɝɫ Ɏ ɍɟɐɟɥɑɘ, ɛɚɝɖɚɗɨɖɟ ɛɚ ɘəɚɏɔɘ ɔɓ ɩɞɔɡ 

ɚɍɫɓɌɞɑɗɨɝɞɎ əɑ ɛɚɞɜɑɍɟɑɞɝɫ ɎɧɛɗɌɞɌ Ɏ ɞɑɣɑəɔɑ ɝɜɚɖɌ ɔɡ ɐɑɕɝɞɎɔɫ. 

 
ȺɛɑɜɌɢɔɚəəɧɕ ɜɔɝɖ. ȿɛɜɌɎɗɑəɔɑ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ Ɏ 

ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ Ȼɚɗɚɒɑəɔɑɘ ɛɚ ɚɜɏɌəɔɓɌɢɔɔ ɟɛɜɌɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ȺȺȺ 

ɍɌəɖɑ çɉɗɔɞɌè, ɟɞɎɑɜɒɐɑəəɧɘ ȹɌɍɗɪɐɌɞɑɗɨəɧɘ ȽɚɎɑɞɚɘ ȭɌəɖɌ.  
ȺɛɑɜɌɢɔɚəəɧɕ ɜɔɝɖ ð ɩɞɚ ɜɔɝɖ ɎɚɓəɔɖəɚɎɑəɔɫ ɟɍɧɞɖɚɎ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

əɑɝɚɚɞɎɑɞɝɞɎɔɫ ɡɌɜɌɖɞɑɜɟ ɔ ɘɌɝɤɞɌɍɌɘ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ ɔ (ɔɗɔ) ɞɜɑɍɚɎɌəɔɫɘ 

ɐɑɕɝɞɎɟɪɥɑɏɚ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ Ɏəɟɞɜɑəəɔɡ ɛɚɜɫɐɖɚɎ ɔ ɛɜɚɢɑɐɟɜ ɛɜɚɎɑɐɑəɔɫ ɍɌəɖɚɎɝɖɔɡ 

ɚɛɑɜɌɢɔɕ ɔ ɐɜɟɏɔɡ ɝɐɑɗɚɖ, ɔɡ əɌɜɟɤɑəɔɫ ɝɗɟɒɌɥɔɘɔ ȭɌəɖɌ ɔ (ɔɗɔ) ɔəɧɘɔ ɗɔɢɌɘɔ 

ɎɝɗɑɐɝɞɎɔɑ əɑɖɚɘɛɑɞɑəɞəɚɝɞɔ, əɑɛɜɑɐəɌɘɑɜɑəəɧɡ ɔɗɔ ɟɘɧɤɗɑəəɧɡ ɐɑɕɝɞɎɔɕ ɔɗɔ 

ɍɑɓɐɑɕɝɞɎɔɫ, əɑɝɚɜɌɓɘɑɜəɚɝɞɔ (əɑɐɚɝɞɌɞɚɣəɚɝɞɔ) ɠɟəɖɢɔɚəɌɗɨəɧɡ Ɏɚɓɘɚɒəɚɝɞɑɕ 
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(ɡɌɜɌɖɞɑɜɔɝɞɔɖ) ɛɜɔɘɑəɫɑɘɧɡ ȭɌəɖɚɘ ɔəɠɚɜɘɌɢɔɚəəɧɡ, ɞɑɡəɚɗɚɏɔɣɑɝɖɔɡ ɔ ɐɜɟɏɔɡ 

ɝɔɝɞɑɘ ɔ (ɔɗɔ) ɔɡ ɚɞɖɌɓɚɎ (əɌɜɟɤɑəɔɕ ɠɟəɖɢɔɚəɔɜɚɎɌəɔɫ), Ɍ ɞɌɖɒɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ 
ɎɚɓɐɑɕɝɞɎɔɫ Ɏəɑɤəɔɡ ɝɚɍɧɞɔɕ. 

ȺɝəɚɎəɚɕ ɢɑɗɨɪ Ɏ ɟɛɜɌɎɗɑəɔɔ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ ɫɎɗɫɑɞɝɫ ɘɔəɔɘɔɓɌɢɔɫ 

Ɏɚɓɘɚɒəɧɡ ɛɚɞɑɜɨ ɎɝɗɑɐɝɞɎɔɑ əɌɝɞɟɛɗɑəɔɫ əɑɍɗɌɏɚɛɜɔɫɞəɧɡ ɝɚɍɧɞɔɕ, ɔ, ɖɌɖ ɝɗɑɐɝɞɎɔɑ, 

ɛɚɎɧɤɑəɔɑ ɐɚɡɚɐəɚɝɞɔ ɚɛɑɜɌɢɔɚəəɚɏɚ ɛɜɚɢɑɝɝɌ ɔ ɜɑəɞɌɍɑɗɨəɚɝɞɔ ɛɜɑɐɛɜɔɫɞɔɫ Ɏ ɢɑɗɚɘ. 

Ȯ Ȼɚɗɚɒɑəɔɔ ɛɚ ɚɜɏɌəɔɓɌɢɔɔ ɟɛɜɌɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ȺȺȺ ɍɌəɖɑ 

çɉɗɔɞɌè ɚɛɜɑɐɑɗɑəɌ ɚɝəɚɎəɌɫ ɖɗɌɝɝɔɠɔɖɌɢɔɫ ɍɌəɖɚɎɝɖɔɡ ɜɔɝɖɚɎ ɛɚ ɔɝɞɚɣəɔɖɌɘ ɔɡ 
ɎɚɓəɔɖəɚɎɑəɔɫ, ɝɗɟɒɌɥɌɫ ɚɝəɚɎɚɕ ɐɗɫ ɔɡ ɔɓɘɑɜɑəɔɫ ɔ ɚɏɜɌəɔɣɑəɔɫ.  

ȿɛɜɌɎɗɑəɔɑ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ ɝɚɝɞɚɔɞ ɔɓ ɎɧɫɎɗɑəɔɫ, ɚɢɑəɖɔ, ɘɚəɔɞɚɜɔəɏɌ, 

ɖɚəɞɜɚɗɫ ɔ (ɔɗɔ) ɘɔəɔɘɔɓɌɢɔɔ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ. 

Ȯ ɢɑɗɫɡ ɚɍɑɝɛɑɣɑəɔɫ ɟɝɗɚɎɔɕ ɐɗɫ ɩɠɠɑɖɞɔɎəɚɏɚ ɎɧɫɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ 

ɛɜɑɐɛɚɗɌɏɌɑɞɝɫ ɝɚɓɐɌəɔɑ ɔ Ɏɑɐɑəɔɑ ɌəɌɗɔɞɔɣɑɝɖɚɕ ɍɌɓɧ ɐɌəəɧɡ ɚ ɛɚəɑɝɑəəɧɡ 
ɚɛɑɜɌɢɔɚəəɧɡ ɟɍɧɞɖɌɡ. ȽɚɓɐɌəɔɑ ɍɌɓɧ ɛɜɑɐɛɚɗɌɏɌɑɞ ɝɍɚɜ ɔəɠɚɜɘɌɢɔɔ əɌ ɚɝəɚɎɌəɔɔ 

ɒɟɜəɌɗɌ ɜɑɏɔɝɞɜɌɢɔɔ ɝɚɍɧɞɔɕ. ȲɟɜəɌɗ ɜɑɏɔɝɞɜɌɢɔɔ ɝɚɍɧɞɔɕ Ɏɑɐɑɞɝɫ ɚɞɎɑɞɝɞɎɑəəɧɘɔ 

ɝɚɞɜɟɐəɔɖɌɘɔ Ɏ ɖɌɒɐɚɘ ɝɞɜɟɖɞɟɜəɚɘ ɛɚɐɜɌɓɐɑɗɑəɔɔ. ȱɒɑɘɑɝɫɣəɚ ɒɟɜəɌɗɧ əɌɛɜɌɎɗɫɪɞɝɫ 

Ɏ ɖɚɘɔɝɝɔɪ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ ɝ ɢɑɗɨɪ ɝɍɚɜɌ ɔəɠɚɜɘɌɢɔɔ, ɚɢɑəɖɔ ɚɛɑɜɌɢɔɚəəɚɏɚ 

ɜɔɝɖɌ. 

Ƚ ɝɚɓɐɌəɔɑɘ ɍɌɓɧ ɐɌəəɧɡ ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɔɝɛɚɗɨɓɚɎɌəɔɑ ɘɑɞɚɐɌ ɝɞɌɞɔɝɞɔɣɑɝɖɚɏɚ 
ɌəɌɗɔɓɌ. ȰɌəəɧɕ ɘɑɞɚɐ  ɛɚɓɎɚɗɫɑɞ ɝɐɑɗɌɞɨ ɛɜɚɏəɚɓ ɛɚɞɑəɢɔɌɗɨəɧɡ ɚɛɑɜɌɢɔɚəəɧɡ 

ɟɍɧɞɖɚɎ, ɔɝɡɚɐɫ ɔɓ ɜɌɓɘɑɜɚɎ ɚɛɑɜɌɢɔɚəəɧɡ ɟɍɧɞɖɚɎ, ɔɘɑɎɤɔɡ ɘɑɝɞɚ Ɏ ɛɜɚɤɗɚɘ. Ȼɜɔ 

ɛɜɔɘɑəɑəɔɔ ɩɞɚɏɚ ɘɑɞɚɐɌ ɔɝɡɚɐəɧɘɔ ɐɌəəɧɘɔ ɍɟɐɑɞ ɝɗɟɒɔɞɨ ɔəɠɚɜɘɌɢɔɫ, əɌɖɚɛɗɑəəɌɫ 

Ɏ ɌəɌɗɔɞɔɣɑɝɖɚɕ ɍɌɓɑ ɐɌəəɧɡ. 

ȸɔəɔɘɔɓɌɢɔɫ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ ɛɜɑɐɛɚɗɌɏɌɑɞ ɚɝɟɥɑɝɞɎɗɑəɔɑ ɖɚɘɛɗɑɖɝɌ ɘɑɜ, 
əɌɛɜɌɎɗɑəəɧɡ əɌ ɝəɔɒɑəɔɑ Ɏɑɜɚɫɞəɚɝɞɔ əɌɝɞɟɛɗɑəɔɫ ɝɚɍɧɞɔɕ, ɛɜɔɎɚɐɫɥɔɡ ɖ 

ɚɛɑɜɌɢɔɚəəɧɘ ɟɍɧɞɖɌɘ, ɔ (ɔɗɔ) əɌ ɟɘɑəɨɤɑəɔɑ (ɚɏɜɌəɔɣɑəɔɑ) ɜɌɓɘɑɜɌ ɛɚɞɑəɢɔɌɗɨəɧɡ 

ɚɛɑɜɌɢɔɚəəɧɡ ɟɍɧɞɖɚɎ. ȼɌɓɜɌɍɚɞɖɌ ɔ ɜɑɌɗɔɓɌɢɔɫ (Ɏəɑɐɜɑəɔɑ) ɘɑɜ ɛɜɚɎɚɐɔɞɝɫ ɖɚɘɔɝɝɔɑɕ 

ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ ɔ ɝɗɟɒɍɚɕ Ɏəɟɞɜɑəəɑɏɚ ɖɚəɞɜɚɗɫ, ɝɚɎɘɑɝɞəɚ ɝ ɜɟɖɚɎɚɐɔɞɑɗɫɘɔ 

ɛɚɐɜɌɓɐɑɗɑəɔɕ, ɚɝɟɥɑɝɞɎɗɫɪɥɔɘɔ ɐɌəəɧɕ Ɏɔɐ ɚɛɑɜɌɢɔɕ.  

ȹɌ ɩɞɌɛɑ ɎɧɫɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ ɚɝɚɍɚɑ ɎəɔɘɌəɔɑ ɚɍɜɌɥɌɑɞɝɫ əɌ ɝɗɟɣɌɔ 
ɛɑɜɑɝɑɣɑəɔɫ ɛɚɗəɚɘɚɣɔɕ ɔ ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ ɝɞɜɟɖɞɟɜəɧɡ ɛɚɐɜɌɓɐɑɗɑəɔɕ, ɝɗɟɒɌɥɔɡ 

ȭɌəɖɌ. 

Ȯɝɑ əɚɎɚɎɎɑɐɑəɔɫ, ɛɜɚɔɓɎɚɐɔɘɧɑ ɖɜɑɐɔɞəɚɕ ɚɜɏɌəɔɓɌɢɔɑɕ ð ɔɓɘɑəɑəɔɫ 

ɝɞɜɟɖɞɟɜɧ ɔɗɔ ɛɜɚɢɑɐɟɜ, Ɏəɑɐɜɑəɔɑ əɚɎɧɡ ɟɝɗɟɏ ɔ ɞɑɡəɚɗɚɏɔɕ, ɚɝɎɚɑəɔɑ əɚɎɧɡ 

əɌɛɜɌɎɗɑəɔɕ ɐɑɫɞɑɗɨəɚɝɞɔ ð əɌ ɩɞɌɛɑ ɜɌɓɜɌɍɚɞɖɔ ɛɚɐɎɑɜɏɌɪɞɝɫ ɌəɌɗɔɓɟ ɝ ɢɑɗɨɪ 
ɎɧɫɎɗɑəɔɫ ɠɌɖɞɚɜɚɎ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ.  

ȶɚɘɛɗɑɖɝ ɘɑɜɚɛɜɔɫɞɔɕ ɛɚ ɘɔəɔɘɔɓɌɢɔɔ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ ɎɖɗɪɣɌɑɞ: 

ȼɌɓɎɔɞɔɑ ɝɔɝɞɑɘ ɌɎɞɚɘɌɞɔɓɌɢɔɔ ɍɌəɖɚɎɝɖɔɡ ɞɑɡəɚɗɚɏɔɕ ɔ ɓɌɥɔɞɧ ɔəɠɚɜɘɌɢɔɔ. 

ȽɔɝɞɑɘɌ ɌɎɞɚɘɌɞɔɓɌɢɔɔ ɍɌəɖɚɎɝɖɔɡ ɛɜɚɢɑɝɝɚɎ ɔ ɓɌɥɔɞɧ ɔəɠɚɜɘɌɢɔɔ ɚɞɜɌɒɑəɌ Ɏ 

Ȼɚɗɔɞɔɖɑ ɔəɠɚɜɘɌɢɔɚəəɚɕ ɍɑɓɚɛɌɝəɚɝɞɔ Ɏ ȺȺȺ ɍɌəɖɑ çɉɗɔɞɌè. ȻɚɗɔɞɔɖɌ 

ɔəɠɚɜɘɌɢɔɚəəɚɕ ɍɑɓɚɛɌɝəɚɝɞɔ ɚɛɜɑɐɑɗɫɑɞ ɍɌɓɚɎɧɑ ɛɚəɫɞɔɫ ɚɍɑɝɛɑɣɑəɔɫ 
ɔəɠɚɜɘɌɢɔɚəəɚɕ ɍɑɓɚɛɌɝəɚɝɞɔ ȭɌəɖɌ, ɟɝɞɌəɌɎɗɔɎɌɑɞ ɠɚɜɘɌɗɔɓɚɎɌəəɧɑ ɛɜɌɎɔɗɌ 

ɚɍɜɌɥɑəɔɫ ɝ ɔəɠɚɜɘɌɢɔɑɕ, ɛɚɐɗɑɒɌɥɑɕ ɓɌɥɔɞɑ, ɝɚɐɑɜɒɔɞ ɛɚɜɫɐɚɖ ɓɌɥɔɞɧ ɞɑɡəɔɣɑɝɖɔɡ 

ɝɜɑɐɝɞɎ əɌ ɝɗɟɣɌɕ ɎɚɓəɔɖəɚɎɑəɔɫ əɑɤɞɌɞəɧɡ ɝɔɞɟɌɢɔɕ. 

ȽɚɓɐɌəɔɑ ɖɚɘɛɗɑɖɝəɚɕ ɝɔɝɞɑɘɧ ɘɑɜ ɛɚ ɚɍɑɝɛɑɣɑəɔɪ əɑɛɜɑɜɧɎəɚɝɞɔ ɠɔəɌəɝɚɎɚ-

ɡɚɓɫɕɝɞɎɑəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɛɜɔ ɝɚɎɑɜɤɑəɔɔ ɍɌəɖɚɎɝɖɔɡ ɚɛɑɜɌɢɔɕ ɔ ɐɜɟɏɔɡ ɝɐɑɗɚɖ, 
ɎɖɗɪɣɌɫ ɛɗɌəɧ ɐɑɕɝɞɎɔɕ əɌ ɝɗɟɣɌɕ əɑɛɜɑɐɎɔɐɑəəɧɡ ɚɍɝɞɚɫɞɑɗɨɝɞɎ. 

Ⱥɐəɔɘ ɔɓ ɘɑɞɚɐɚɎ ɘɔəɔɘɔɓɌɢɔɔ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ ɫɎɗɫɑɞɝɫ ɛɚɝɞɚɫəəɚɑ ɔ 

ɝɔɝɞɑɘəɚɑ ɛɚɎɧɤɑəɔɑ ɟɜɚɎəɫ ɓəɌəɔɕ, ɛɜɚɠɑɝɝɔɚəɌɗɨəɚɕ ɛɚɐɏɚɞɚɎɖɔ, ɖɎɌɗɔɠɔɖɌɢɔɔ 

ɝɛɑɢɔɌɗɔɝɞɚɎ ȭɌəɖɌ.  

ȹɌɍɗɪɐɌɞɑɗɨəɧɕ ȽɚɎɑɞ ȭɌəɖɌ ɚɝɟɥɑɝɞɎɗɫɑɞ ɖɚəɞɜɚɗɨ ɓɌ ɐɑɫɞɑɗɨəɚɝɞɨɪ 

ɔɝɛɚɗəɔɞɑɗɨəɧɡ ɚɜɏɌəɚɎ ȭɌəɖɌ ɛɚ ɟɛɜɌɎɗɑəɔɪ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ ɔ ɚɢɑəɔɎɌɑɞ 
ɩɠɠɑɖɞɔɎəɚɝɞɨ ɟɛɜɌɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ɢɑɗɚɘ ɛɚ ȭɌəɖɟ. ȿɞɎɑɜɒɐɌɑɞ 

Ȼɚɗɚɒɑəɔɑ ɛɚ ɚɜɏɌəɔɓɌɢɔɔ ɟɛɜɌɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ȺȺȺ ɍɌəɖɑ çɉɗɔɞɌè. 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ ɑɒɑɏɚɐəɚ ɛɜɑɐɝɞɌɎɗɫɑɞ ɚɞɣɑɞ ȹɌɍɗɪɐɌɞɑɗɨəɚɘɟ 

ȽɚɎɑɞɟ ȭɌəɖɌ ɚɍ ɟɛɜɌɎɗɑəɔɔ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ȭɌəɖɑ.  

Ȯ ɝɗɟɣɌɑ ɎɚɓəɔɖəɚɎɑəɔɫ ɠɌɖɞɚɜɚɎ, ɖɚɞɚɜɧɑ ɘɚɏɟɞ ɝɚɓɐɌɞɨ ɟɏɜɚɓɟ ɔəɞɑɜɑɝɌɘ 
ɖɜɑɐɔɞɚɜɚɎ ɔ ɎɖɗɌɐɣɔɖɚɎ ɔ ɚɖɌɓɌɞɨ Ɏɗɔɫəɔɑ əɌ ɠɔəɌəɝɚɎɟɪ ɟɝɞɚɕɣɔɎɚɝɞɨ ȭɌəɖɌ, 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ ɗɔɍɚ ȶɚɘɔɝɝɔɫ ɛɚ ɖɚəɞɜɚɗɪ ɓɌ ɜɔɝɖɌɘɔ əɑɓɌɘɑɐɗɔɞɑɗɨəɚ 

ɔəɠɚɜɘɔɜɟɑɞ ȹɌɍɗɪɐɌɞɑɗɨəɧɕ ȽɚɎɑɞ ȭɌəɖɌ ɐɗɫ ɛɜɔəɫɞɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɜɑɤɑəɔɕ. 
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ȻɜɌɎɚɎɚɕ ɜɔɝɖ. ȻɜɌɎɚɎɚɕ ɜɔɝɖ ð ɜɔɝɖ ɎɚɓəɔɖəɚɎɑəɔɫ ɟ ȭɌəɖɌ ɟɍɧɞɖɚɎ 
ɎɝɗɑɐɝɞɎɔɑ əɑɝɚɍɗɪɐɑəɔɫ ȭɌəɖɚɘ ɞɜɑɍɚɎɌəɔɕ əɚɜɘɌɞɔɎəɧɡ ɛɜɌɎɚɎɧɡ ɌɖɞɚɎ ɔ 

ɓɌɖɗɪɣɑəəɧɡ ɐɚɏɚɎɚɜɚɎ, ɐɚɛɟɝɖɌɑɘɧɡ ɛɜɌɎɚɎɧɡ ɚɤɔɍɚɖ ɛɜɔ ɚɝɟɥɑɝɞɎɗɑəɔɔ ɐɑɫɞɑɗɨəɚɝɞɔ, 

əɑɝɚɎɑɜɤɑəɝɞɎɌ ɛɜɌɎɚɎɚɕ ɝɔɝɞɑɘɧ (ɛɜɚɞɔɎɚɜɑɣɔɎɚɝɞɨ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ, ɚɞɝɟɞɝɞɎɔɑ ɛɜɌɎɚɎɧɡ əɚɜɘ ɛɚ ɜɑɏɟɗɔɜɚɎɌəɔɪ ɚɞɐɑɗɨəɧɡ ɎɚɛɜɚɝɚɎ, 

ɎɚɓəɔɖɌɪɥɔɡ Ɏ ɛɜɚɢɑɝɝɑ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ), əɌɜɟɤɑəɔɫ ɖɚəɞɜɌɏɑəɞɌɘɔ əɚɜɘɌɞɔɎəɧɡ 

ɛɜɌɎɚɎɧɡ ɌɖɞɚɎ, Ɍ ɞɌɖɒɑ ɟɝɗɚɎɔɕ ɓɌɖɗɪɣɑəəɧɡ ɐɚɏɚɎɚɜɚɎ. 
ȻɚɗɔɞɔɖɌ ɟɛɜɌɎɗɑəɔɫ ɍɌəɖɚɎɝɖɔɘɔ ɜɔɝɖɌɘɔ ɔ Ȼɚɗɚɒɑəɔɑ ɛɚ ɚɜɏɌəɔɓɌɢɔɔ 

ɟɛɜɌɎɗɑəɔɫ ɚɛɑɜɌɢɔɚəəɧɘ ɜɔɝɖɚɘ Ɏ ȺȺȺ ɍɌəɖɑ çɉɗɔɞɌè ɚɛɜɑɐɑɗɫɑɞ ɛɜɌɎɚɎɚɕ ɜɔɝɖ ɖɌɖ 

ɚɐɔə ɔɓ ɞɔɛɚɎ ɚɛɑɜɌɢɔɚəəɚɏɚ ɜɔɝɖɌ. 

Ȯ ɢɑɗɫɡ ɘɔəɔɘɔɓɌɢɔɔ ɛɜɌɎɚɎɚɏɚ ɜɔɝɖɌ ȭɌəɖ ɔɝɛɚɗɨɓɟɑɞ ɝɗɑɐɟɪɥɔɑ ɘɑɞɚɐɧ: 

-ɝɞɌəɐɌɜɞɔɓɌɢɔɫ ɍɌəɖɚɎɝɖɔɡ ɚɛɑɜɌɢɔɕ ɔ ɐɜɟɏɔɡ ɝɐɑɗɚɖ (ɛɚɜɫɐɖɔ, ɛɜɚɢɑɐɟɜɧ 
ɚɝɟɥɑɝɞɎɗɑəɔɫ ɚɛɑɜɌɢɔɕ ɔ ɝɐɑɗɚɖ, ɓɌɖɗɪɣɑəɔɫ ɐɚɏɚɎɚɜɚɎ) ɛɚɝɜɑɐɝɞɎɚɘ ɛɜɔɘɑəɑəɔɫ 

ɞɔɛɚɎɧɡ ɠɚɜɘ ɐɚɏɚɎɚɜɚɎ, ɝɚɏɗɌɝɚɎɌəəɧɡ ɝ ɪɜɔɐɔɣɑɝɖɚɕ ɝɗɟɒɍɚɕ ɔ ɟɞɎɑɜɒɐɑəəɧɡ 

ȻɜɑɐɝɑɐɌɞɑɗɑɘ ȻɜɌɎɗɑəɔɫ ɍɌəɖɌ; 

-ɛɚɐɣɔəɑəɔɑ ɪɜɔɐɔɣɑɝɖɚɕ ɝɗɟɒɍɧ ɍɌəɖɌ ȻɜɑɐɝɑɐɌɞɑɗɪ ȻɜɌɎɗɑəɔɪ ɍɌəɖɌ; 

-ɟɝɞɌəɚɎɗɑəɔɑ Ɏəɟɞɜɑəəɑɏɚ ɛɚɜɫɐɖɌ ɝɚɏɗɌɝɚɎɌəɔɫ ɪɜɔɐɔɣɑɝɖɚɕ ɝɗɟɒɍɚɕ ɓɌɖɗɪɣɌɑɘɧɡ 

ɍɌəɖɚɘ ɐɚɏɚɎɚɜɚɎ, ɛɜɚɎɚɐɔɘɧɡ ɍɌəɖɚɎɝɖɔɡ ɚɛɑɜɌɢɔɕ ɔ ɐɜɟɏɔɡ ɝɐɑɗɚɖ, ɚɞɗɔɣəɧɡ ɚɞ 
ɝɞɌəɐɌɜɞɔɓɔɜɚɎɌəəɧɡ; 

-ɚɍɑɝɛɑɣɑəɔɑ ɐɚɝɞɟɛɌ ɘɌɖɝɔɘɌɗɨəɚɏɚ ɖɚɗɔɣɑɝɞɎɌ ɝɗɟɒɌɥɔɡ ɖ ɌɖɞɟɌɗɨəɚɕ ɔəɠɚɜɘɌɢɔɔ ɛɚ 

ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɟ ȼɀ. 

 

 

21.  ȿɛɜɌɎɗɑəɔɑ ɖɌɛɔɞɌɗɚɘ 
 

ȿɛɜɌɎɗɑəɔɑ ɖɌɛɔɞɌɗɚɘ ȭɌəɖɌ ɔɘɑɑɞ ɝɗɑɐɟɪɥɔɑ ɢɑɗɔ: ɝɚɍɗɪɐɑəɔɑ ɞɜɑɍɚɎɌəɔɕ ɖ 
ɖɌɛɔɞɌɗɟ, ɟɝɞɌəɚɎɗɑəəɧɡ ȭɌəɖɚɘ ȼɚɝɝɔɔ; ɚɍɑɝɛɑɣɑəɔɑ ɝɛɚɝɚɍəɚɝɞɔ ȭɌəɖɌ 

ɠɟəɖɢɔɚəɔɜɚɎɌɞɨ Ɏ ɖɌɣɑɝɞɎɑ əɑɛɜɑɜɧɎəɚ ɐɑɕɝɞɎɟɪɥɑɏɚ ɛɜɑɐɛɜɔɫɞɔɫ; ɛɚɐɐɑɜɒɌəɔɑ 

ɖɌɛɔɞɌɗɨəɚɕ ɍɌɓɧ əɌ ɟɜɚɎəɑ, əɑɚɍɡɚɐɔɘɚɘ ɐɗɫ ɚɍɑɝɛɑɣɑəɔɫ ɖɚɩɠɠɔɢɔɑəɞɌ ɐɚɝɞɌɞɚɣəɚɝɞɔ 

ɖɌɛɔɞɌɗɌ. 

Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɟɝɞɌəɚɎɗɑəəɧɘɔ ɖɚɗɔɣɑɝɞɎɑəəɧɘɔ ɛɚɖɌɓɌɞɑɗɫɘɔ ɝ ɢɑɗɨɪ 

ɚɍɑɝɛɑɣɑəɔɫ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ ȭɌəɖ ɚɍɫɓɌə Ɏɧɛɚɗəɫɞɨ ɞɜɑɍɚɎɌəɔɫ, ɖɌɝɌɪɥɔɑɝɫ 
ɘɔəɔɘɌɗɨəɧɡ ɝɟɘɘ ɔ əɚɜɘɌɞɔɎɚɎ (ɛɜɔɎɑɐɑəəɧɡ Ɏ ɞɌɍɗɔɢɑ) Ɏ ɚɞəɚɤɑəɔɔ ɖɌɛɔɞɌɗɌ ɔ 

ɖɌɛɔɞɌɗɌ ɛɑɜɎɚɏɚ ɟɜɚɎəɫ ɛɚ ɌɖɞɔɎɌɘ, ɎɓɎɑɤɑəəɧɘ ɝ ɟɣɑɞɚɘ ɜɔɝɖɌ. 

Ȯ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɑɍɚɎɌəɔɫɘɔ ɂȭ ȼɀ, ɖɚɩɠɠɔɢɔɑəɞ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ ɐɗɫ 

ɍɌəɖɚɎ, ɜɌɝɝɣɔɞɌəəɧɕ ɛɚ ɜɚɝɝɔɕɝɖɔɘ ɛɜɌɎɔɗɌɘ Ɏɑɐɑəɔɫ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ ɟɣɑɞɌ, ɐɚɗɒɑə 

ɝɚɝɞɌɎɗɫɞɨ əɑ ɘɑəɑɑ 11% ɚɞ ɝɟɘɘɧ ɌɖɞɔɎɚɎ, ɎɓɎɑɤɑəəɧɡ ɝ ɟɣɑɞɚɘ ɜɔɝɖɌ (ɐɗɫ ɍɌəɖɚɎ ɝ 
ɖɌɛɔɞɌɗɚɘ, ɛɜɑɎɧɤɌɪɥɔɘ 5 ɘɗə. ɑɎɜɚ - əɑ ɘɑəɑɑ 10%). Ȼɚ ɝɚɝɞɚɫəɔɪ əɌ ɖɚəɑɢ 31 

ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɖɚɩɠɠɔɢɔɑəɞ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ ȭɌəɖɌ ɛɜɑɎɧɤɌɗ əɑɚɍɡɚɐɔɘɧɕ 

ɘɔəɔɘɟɘ, ɟɝɞɌəɚɎɗɑəəɧɕ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɔ ɝɚɝɞɌɎɗɫɗ 15,4% (31.12.2010ɏ. ð 22,9%).  

ȶɚəɞɜɚɗɨ ɓɌ Ɏɧɛɚɗəɑəɔɑɘ əɚɜɘɌɞɔɎɌ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ, ɟɝɞɌəɚɎɗɑəəɚɏɚ 

ȭɌəɖɚɘ ȼɚɝɝɔɔ, ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ ɝ ɛɚɘɚɥɨɪ ɑɒɑɐəɑɎəɧɡ ɚɞɣɑɞɚɎ, ɝɚɐɑɜɒɌɥɔɡ 

ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɑ ɜɌɝɣɑɞɧ, ɖɚɞɚɜɧɑ ɛɜɚɎɑɜɫɪɞɝɫ ɔ Ɏɔɓɔɜɟɪɞɝɫ ȻɜɑɐɝɑɐɌɞɑɗɑɘ ȻɜɌɎɗɑəɔɫ 
ɔ ɏɗɌɎəɧɘ ɍɟɡɏɌɗɞɑɜɚɘ ȭɌəɖɌ. 

ȭɌəɖ ɞɌɖɒɑ ɝɚɍɗɪɐɌɑɞ ɞɜɑɍɚɎɌəɔɫ ɖ ɘɔəɔɘɌɗɨəɚɘɟ ɟɜɚɎəɪ ɖɌɛɔɞɌɗɌ, 

ɟɝɞɌəɚɎɗɑəəɧɑ ɖɜɑɐɔɞəɧɘɔ ɝɚɏɗɌɤɑəɔɫɘɔ, ɎɖɗɪɣɌɫ ɟɜɚɎɑəɨ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ, 

ɜɌɝɝɣɔɞɌəəɧɕ əɌ ɚɝəɚɎɑ ɞɜɑɍɚɎɌəɔɕ ȭɌɓɑɗɨɝɖɚɏɚ ɝɚɏɗɌɤɑəɔɫ ɚ ɖɌɛɔɞɌɗɑ. ȰɌɗɑɑ 

ɛɜɑɐɝɞɌɎɗɑəɌ ɝɞɜɟɖɞɟɜɌ ɖɌɛɔɞɌɗɌ ȭɌəɖɌ, ɜɌɝɝɣɔɞɌəəɚɏɚ əɌ ɚɝəɚɎɑ ȭɌɓɑɗɨɝɖɚɏɚ 
ɝɚɏɗɌɤɑəɔɫ ɚ ɖɌɛɔɞɌɗɑ. 

ȶɌɛɔɞɌɗ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɖɌɖ ɝɟɘɘɌ ɚɏɜɌəɔɣɑəəɧɡ ɔ ɝɎɚɍɚɐəɧɡ ɖɚɘɛɚəɑəɞɚɎ 

ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ ɔ ɜɑɓɑɜɎɧ ȭɌəɖɌ ɛɚ ɚɝəɚɎəɧɘ ɍɌəɖɚɎɝɖɔɘ ɜɔɝɖɌɘ ɛɜɔ ɟɝɗɚɎɔɔ, 

ɣɞɚ ɚɍɥɔɑ ɜɑɓɑɜɎɧ əɌ ɛɚɞɑɜɔ əɑ ɛɜɑɎɧɤɌɪɞ 1,25% ɌɖɞɔɎɚɎ, ɜɌɝɝɣɔɞɌəəɧɡ ɝ ɟɣɑɞɚɘ 

ɜɔɝɖɚɎ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 48  

 

ȺɢɑəɖɌ ȺɛɔɝɌəɔɑ ɛɚɓɔɢɔɔ 

0% Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ Ɏ ȭɌəɖɑ ȼɚɝɝɔɔ 

0% 
ȯɚɝɟɐɌɜɝɞɎɑəəɧɑ ɐɚɗɏɚɎɧɑ ɢɑəəɧɑ ɍɟɘɌɏɔ Ɏ ɜɟɍɗɫɡ ɔ 
ȯɚɝɟɐɌɜɝɞɎɑəəɧɑ Ɏəɟɞɜɑəəɔɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ Ɏ ɎɌɗɪɞɑ 

20%  
Ƚɝɟɐɧ ɔ ɝɜɑɐɝɞɎɌ, ɛɜɑɐɚɝɞɌɎɗɑəəɧɑ ɍɌəɖɌɘ ɝ ɛɑɜɎɚəɌɣɌɗɨəɧɘ 
ɝɜɚɖɚɘ ɐɚ ɚɐəɚɏɚ ɏɚɐɌ 

100%  Ƚɝɟɐɧ ɔ ɝɜɑɐɝɞɎɌ, ɛɜɑɐɚɝɞɌɎɗɑəəɧɑ ɖɗɔɑəɞɌɘ 

100%  Ȼɜɚɣɔɑ ɌɖɞɔɎɧ 

0% ȬɖɖɜɑɐɔɞɔɎɧ, ɚɍɑɝɛɑɣɑəəɧɑ ɝɜɑɐɝɞɎɌɘɔ ɖɗɔɑəɞɚɎ 

50%  
ȬɖɖɜɑɐɔɞɔɎɧ ɔ ɛɜɚɣɔɑ ɟɝɗɚɎəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɞəɚɝɫɥɔɑɝɫ ɖ 
ɜɌɝɣɑɞəɧɘ ɚɛɑɜɌɢɔɫɘ, ɔ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ əɑɔɝɛɚɗəɑəəɧɘ ɝɝɟɐɌɘ ɝ 
ɛɑɜɎɚəɌɣɌɗɨəɧɘ ɝɜɚɖɚɘ ɐɑɕɝɞɎɔɫ ɍɚɗɑɑ ɚɐəɚɏɚ ɏɚɐɌ 

100%  ȮɧɐɌəəɧɑ ɏɌɜɌəɞɔɔ ɔ ɛɜɚɣɔɑ ɌəɌɗɚɏɔɣəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 

 

Ȼɜɔəɫɞɚɑ Ɏ 1998 ɏɚɐɟ (ɚɍəɚɎɗɑəɚ Ɏ əɚɫɍɜɑ 2005 ɏɚɐɌ) ȭɌɓɑɗɨɝɖɚɑ ɝɚɏɗɌɤɑəɔɑ 
(ɜɑɖɚɘɑəɐɟɑɞ ɘɔəɔɘɌɗɨəɧɕ ɟɜɚɎɑəɨ ɐɚɝɞɌɞɚɣəɚɝɞɔ ɖɌɛɔɞɌɗɌ Ɏ ɜɌɓɘɑɜɑ 8%. Ȼɚ ɝɚɝɞɚɫəɔɪ 

əɌ ɖɚəɑɢ 31 ɐɑɖɌɍɜɫ 2011ɏ. ɐɚɝɞɌɞɚɣəɚɝɞɨ ɖɌɛɔɞɌɗɌ ȭɌəɖɌ, ɜɌɝɝɣɔɞɌəəɌɫ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ 

ɝ ȭɌɓɑɗɨɝɖɔɘ ɝɚɏɗɌɤɑəɔɑɘ ɝ ɟɣɑɞɚɘ ɜɔɝɖɚɎ ɛɚ ɘɑɞɚɐɔɖɑ, ɛɜɔəɫɞɚɕ Ɏ ɘɑɒɐɟəɌɜɚɐəɚɕ 

ɛɜɌɖɞɔɖɑ ɝɚɝɞɌɎɔɗɌ 17,74%, ɛɚ ɖɌɛɔɞɌɗɟ ɛɑɜɎɚɏɚ ɟɜɚɎəɫ ð 16,49 %. 

Ȯ ɞɑɣɑəɔɑ 2011 ɔ 2010 ɏɚɐɚɎ ȭɌəɖ ɝɚɍɗɪɐɌɗ Ɏɝɑ Ɏəɑɤəɔɑ ɞɜɑɍɚɎɌəɔɫ ɖ ɟɜɚɎəɪ 
ɖɌɛɔɞɌɗɌ. 

 

 

22.  ȿɝɗɚɎəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ 
 

Ƚɟɐɑɍəɧɑ ɜɌɓɍɔɜɌɞɑɗɨɝɞɎɌ. Ȯɜɑɘɫ ɚɞ Ɏɜɑɘɑəɔ Ɏ ɡɚɐɑ ɞɑɖɟɥɑɕ ɐɑɫɞɑɗɨəɚɝɞɔ 

ȭɌəɖ ɚɍɜɌɥɌɑɞɝɫ Ɏ ɝɟɐɑɍəɧɑ ɚɜɏɌəɧ ɝ ɔɝɖɌɘɔ. ȴɝɡɚɐɫ ɔɓ ɝɚɍɝɞɎɑəəɚɕ ɚɢɑəɖɔ, Ɍ ɞɌɖɒɑ 
ɜɑɖɚɘɑəɐɌɢɔɕ Ɏəɟɞɜɑəəɔɡ ɛɜɚɠɑɝɝɔɚəɌɗɨəɧɡ ɖɚəɝɟɗɨɞɌəɞɚɎ, ɜɟɖɚɎɚɐɝɞɎɚ ȭɌəɖɌ ɝɣɔɞɌɑɞ, 

ɣɞɚ ɜɌɓɍɔɜɌɞɑɗɨɝɞɎɌ ɛɚ əɔɘ əɑ ɛɜɔɎɑɐɟɞ ɖ ɝɟɥɑɝɞɎɑəəɧɘ ɟɍɧɞɖɌɘ ɐɗɫ ȭɌəɖɌ, ɔ ɣɞɚ əɑ 

ɞɜɑɍɟɑɞɝɫ ɠɚɜɘɔɜɚɎɌəɔɫ ɜɑɓɑɜɎɌ əɌ Ɏɚɓɘɚɒəɧɑ ɟɍɧɞɖɔ ɛɚ ɐɌəəɧɘ ɜɌɓɍɔɜɌɞɑɗɨɝɞɎɌɘ. 

 

ȹɌɗɚɏɚɎɚɑ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚ. ȹɌɗɚɏɚɎɚɑ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚ ȼɚɝɝɔɕɝɖɚɕ 
ɀɑɐɑɜɌɢɔɔ Ɏ ɚɝəɚɎəɚɘ ɜɌɝɝɘɌɞɜɔɎɌɑɞ əɌɗɚɏɚɎɧɑ ɛɚɝɗɑɐɝɞɎɔɫ ɚɛɑɜɌɢɔɕ ɔɝɡɚɐɫ ɔɓ ɔɡ 

ɪɜɔɐɔɣɑɝɖɚɕ ɠɚɜɘɧ ɔ ɛɚɜɫɐɖɌ ɚɞɜɌɒɑəɔɫ Ɏ ɟɣɑɞɑ ɝɚɏɗɌɝəɚ ɛɜɌɎɔɗɌɘ ɍɟɡɏɌɗɞɑɜɝɖɚɏɚ 

ɟɣɑɞɌ ɔ ɚɞɣɑɞəɚɝɞɔ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. ȽɚɚɞɎɑɞɝɞɎɑəəɚ, ȭɌəɖ ɘɚɒɑɞ 

ɝɞɜɟɖɞɟɜɔɜɚɎɌɞɨ ɝɎɚɔ ɚɛɑɜɌɢɔɔ ɞɌɖɔɘ ɚɍɜɌɓɚɘ, ɣɞɚɍɧ ɔɝɛɚɗɨɓɚɎɌɞɨ Ɏɚɓɘɚɒəɚɝɞɔ, 

ɛɜɑɐɚɝɞɌɎɗɑəəɧɑ əɌɗɚɏɚɎɧɘ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɝ ɢɑɗɨɪ 

ɟɘɑəɨɤɑəɔɫ ɚɍɥɑɕ ɩɠɠɑɖɞɔɎəɚɕ əɌɗɚɏɚɎɚɕ ɝɞɌɎɖɔ. Ⱥɞɣɑɞ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ 
ɝɚɐɑɜɒɔɞ ɖɚɜɜɑɖɞɔɜɚɎɖɔ, Ɏɖɗɪɣɑəəɧɑ Ɏ ɐɌəəɟɪ ɠɔəɌəɝɚɎɟɪ ɚɞɣɑɞəɚɝɞɨ ɐɗɫ ɚɞɜɌɒɑəɔɫ 

ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɝɚɐɑɜɒɌəɔɫ ɛɚɐɚɍəɧɡ ɚɛɑɜɌɢɔɕ. ȼɑɓɟɗɨɞɌɞɧ ɩɞɔɡ ɖɚɜɜɑɖɞɔɜɚɎɚɖ əɑ 

Ɏɗɔɫɪɞ əɌ ɝɟɘɘɟ ɛɜɔɍɧɗɔ ɐɚ əɌɗɚɏɚɚɍɗɚɒɑəɔɫ ɔ əɌɗɚɏɚɎɧɑ əɌɣɔɝɗɑəɔɫ, ɚɞɜɌɒɑəəɧɑ Ɏ 

ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. Ȼɚ ɘəɑəɔɪ ȭɌəɖɌ, ɜɑɝɞɜɟɖɞɟɜɔɜɚɎɌəɔɑ 

əɌɗɚɏɚɚɍɗɌɏɌɑɘɚɏɚ ɐɚɡɚɐɌ ɔ ɜɌɝɡɚɐɚɎ, ɟɘɑəɨɤɌɪɥɔɡ əɌɗɚɏɚɎɟɪ ɍɌɓɟ, əɑ ɛɜɔɎɑɐɑɞ ɖ 
əɌɣɔɝɗɑəɔɪ ɐɚɛɚɗəɔɞɑɗɨəɧɡ əɌɗɚɏɚɎɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ. ȽɚɚɞɎɑɞɝɞɎɑəəɚ, ȭɌəɖ əɑ 

ɝɠɚɜɘɔɜɚɎɌɗ ɜɑɓɑɜɎ ɛɚ ɛɚɞɑəɢɔɌɗɨəɚɘɟ əɌɗɚɏɚɎɚɘɟ ɚɍɫɓɌɞɑɗɨɝɞɎɟ Ɏ ɚɞəɚɤɑəɔɔ ɩɞɔɡ 

ɚɛɑɜɌɢɔɕ. 

ȱɝɗɔ ɖɌɖɌɫ-ɗɔɍɚ ɚɛɑɜɌɢɔɫ ɍɟɐɑɞ ɚɝɛɚɜɑəɌ əɌɗɚɏɚɎɧɘɔ ɚɜɏɌəɌɘɔ, ȭɌəɖɟ ɘɚɏɟɞ 

ɍɧɞɨ ɐɚəɌɣɔɝɗɑəɧ ɝɟɘɘɧ əɌɗɚɏɚɎ, Ɍ ɞɌɖɒɑ Ɏɚɓɘɚɒəɧ ɓəɌɣɔɞɑɗɨəɧɑ ɤɞɜɌɠɧ ɔ ɛɑəɔ. 

Ȼɑɜɔɚɐ, Ɏ ɞɑɣɑəɔɑ ɖɚɞɚɜɚɏɚ əɌɗɚɏɚɎɧɑ ɚɜɏɌəɧ ɘɚɏɟɞ ɚɝɟɥɑɝɞɎɔɞɨ ɛɜɚɎɑɜɖɟ, ɝɚɝɞɌɎɗɫɑɞ 
ɞɜɔ ɏɚɐɌ. 

 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɖɌɛɔɞɌɗɨəɚɏɚ ɡɌɜɌɖɞɑɜɌ. ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 

2011  ɏɚɐɌ ȭɌəɖ əɑ ɔɘɑɗ ɚɍɫɓɌɞɑɗɨɝɞɎ ɖɌɛɔɞɌɗɨəɚɏɚ ɡɌɜɌɖɞɑɜɌ. 

 
ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ. ȺɝəɚɎəɚɕ ɢɑɗɨɪ ɐɌəəɧɡ 

ɔəɝɞɜɟɘɑəɞɚɎ ɫɎɗɫɑɞɝɫ ɚɍɑɝɛɑɣɑəɔɑ ɞɜɑɍɟɑɘɧɡ ɜɑɝɟɜɝɚɎ ɖɗɔɑəɞɌɘ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 49  

ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ɛɜɑɐɚɝɞɌɎɗɑəɔɪ ɖɜɑɐɔɞɚɎ ɛɚɐ ɚɛɜɑɐɑɗɑəəɟɪ ɝɞɌɎɖɟ Ɏ ɞɑɣɑəɔɑ 

ɚɛɜɑɐɑɗɑəəɚɏɚ ɛɑɜɔɚɐɌ ɚɞɜɌɒɌɪɞɝɫ ɖɌɖ ɛɜɚɔɓɎɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ, ɓɌ 
ɔɝɖɗɪɣɑəɔɑɘ ɝɗɟɣɌɑɎ, ɖɚɏɐɌ ɔɡ ɝɜɚɖɔ əɑ Ɏɧɡɚɐɫɞ ɓɌ ɜɌɘɖɔ ɝɞɌəɐɌɜɞəɧɡ ɟɝɗɚɎɔɕ ɎɧɐɌɣɔ 

ɖɜɑɐɔɞɚɎ. ȺɍɫɓɌɞɑɗɨɝɞɎɌ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ ȭɌəɖɌ ɝɚɝɞɌɎɗɫɗɔ: 

 

 31/12/2011  31/12/2010  

ȹɑɔɝɛɚɗɨɓɚɎɌəəɧɑ ɖɜɑɐɔɞəɧɑ ɗɔəɔɔ 38 973  36 278  

ȯɌɜɌəɞɔɔ ɎɧɐɌəəɧɑ 129 243  60 318  

ȳɌ Ɏɧɣɑɞɚɘ ɜɑɓɑɜɎɚɎ ɛɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ ɖɜɑɐɔɞəɚɏɚ 
ɡɌɜɌɖɞɑɜɌ 

(2 920)  - 

ȴɞɚɏɚ ɚɍɫɓɌɞɑɗɨɝɞɎ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ 165  296  96 596  

 
ȺɍɥɌɫ ɝɟɘɘɌ ɓɌɐɚɗɒɑəəɚɝɞɔ ɛɚ əɑɔɝɛɚɗɨɓɚɎɌəəɧɘ ɖɜɑɐɔɞəɧɘ ɗɔəɔɫɘ əɑ 

ɚɍɫɓɌɞɑɗɨəɚ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɍɟɐɟɥɔɑ ɐɑəɑɒəɧɑ ɞɜɑɍɚɎɌəɔɫ, ɛɚɝɖɚɗɨɖɟ Ɏɚɓɘɚɒəɚ 

ɔɝɞɑɣɑəɔɑ ɝɜɚɖɌ ɐɑɕɝɞɎɔɫ ɔɗɔ ɚɞɘɑəɌ ɟɖɌɓɌəəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɍɑɓ ɛɜɑɐɚɝɞɌɎɗɑəɔɫ 

ɓɌɑɘɥɔɖɟ ɝɜɑɐɝɞɎ, ɛɚɩɞɚɘɟ ɝɜɑɐɝɞɎɌ Ɏ ɚɍɑɝɛɑɣɑəɔɑ ȭɌəɖɚɘ əɑ ɜɑɓɑɜɎɔɜɚɎɌɗɔɝɨ. 

 

ȬɖɞɔɎɧ, əɌɡɚɐɫɥɔɑɝɫ Ɏ ɓɌɗɚɏɑ. ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ȭɌəɖ 
əɑ ɔɘɑɗ ɌɖɞɔɎɚɎ, əɌɡɚɐɫɥɔɡɝɫ Ɏ ɓɌɗɚɏɑ (31.12.2010 ɏɚɐɌ ð ɞɚ ɒɑ). 

 

ȬɖɞɔɎɧ, əɌɡɚɐɫɥɔɑɝɫ əɌ ɡɜɌəɑəɔɔ. ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ 

ȭɌəɖ əɑ ɔɘɑɗ ɌɖɞɔɎɚɎ, əɌɡɚɐɫɥɔɡɝɫ əɌ ɡɜɌəɑəɔɔ (31.12.2010 ɏɚɐɌ ð ɞɚ ɒɑ). 

 
ȹɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɚɍɫɓɌɞɑɗɨəɧɑ ɜɑɓɑɜɎɧ əɌ ɝɟɘɘɟ 15 572 

ɞɧɝɫɣɔ ɜɟɍɗɑɕ (2010ɏ.: 7 995  ɞɧɝɫɣɔ ɜɟɍɗɑɕ) ɛɜɑɐɝɞɌɎɗɫɪɞ ɝɜɑɐɝɞɎɌ, ɐɑɛɚəɔɜɚɎɌəəɧɑ Ɏ 

ȭɌəɖɑ ȼɚɝɝɔɔ ɔ əɑ ɛɜɑɐəɌɓəɌɣɑəəɧɑ ɐɗɫ ɠɔəɌəɝɔɜɚɎɌəɔɫ ɑɒɑɐəɑɎəɧɡ ɚɛɑɜɌɢɔɕ ȭɌəɖɌ. 

 

ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ 

ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ, əɌ ɖɚɞɚɜɟɪ ɘɚɒɑɞ ɍɧɞɨ 
ɚɍɘɑəɑə ɌɖɞɔɎ ɔɗɔ ɟɜɑɏɟɗɔɜɚɎɌəɚ ɚɍɫɓɌɞɑɗɨɝɞɎɚ ɛɜɔ ɝɚɎɑɜɤɑəɔɔ ɝɐɑɗɖɔ ɘɑɒɐɟ ɡɚɜɚɤɚ 

ɚɝɎɑɐɚɘɗɑəəɧɘɔ, ɒɑɗɌɪɥɔɘɔ ɝɚɎɑɜɤɔɞɨ ɞɌɖɟɪ ɝɐɑɗɖɟ ɔ əɑɓɌɎɔɝɔɘɧɘɔ ɐɜɟɏ ɚɞ ɐɜɟɏɌ 

ɝɞɚɜɚəɌɘɔ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ ɝɗɟɣɌɑɎ Ɏɧəɟɒɐɑəəɚɕ ɛɜɚɐɌɒɔ ɔɗɔ ɗɔɖɎɔɐɌɢɔɔ. ȹɌɔɗɟɣɤɔɘ 

ɛɚɐɞɎɑɜɒɐɑəɔɑɘ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɫɎɗɫɑɞɝɫ ɖɚɞɔɜɟɑɘɌɫ əɌ ɜɧəɖɑ ɢɑəɌ 

ɠɔəɌəɝɚɎɚɏɚ ɔəɝɞɜɟɘɑəɞɌ. 
Ȼɚɝɖɚɗɨɖɟ ɩɖɚəɚɘɔɖɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɜɚɐɚɗɒɌɑɞ ɛɜɚɫɎɗɫɞɨ əɑɖɚɞɚɜɧɑ 

ɡɌɜɌɖɞɑɜəɧɑ ɚɝɚɍɑəəɚɝɞɔ, ɛɜɔɝɟɥɔɑ ɜɌɓɎɔɎɌɪɥɔɘɝɫ ɝɞɜɌəɌɘ, Ɍ ɩɖɚəɚɘɔɣɑɝɖɔɑ ɟɝɗɚɎɔɫ 

ɛɜɚɐɚɗɒɌɪɞ ɚɏɜɌəɔɣɔɎɌɞɨ ɚɍɦɑɘɧ ɌɖɞɔɎəɚɝɞɔ əɌ ɠɔəɌəɝɚɎɧɡ ɜɧəɖɌɡ, ɜɧəɚɣəɧɑ 

ɖɚɞɔɜɚɎɖɔ ɘɚɏɟɞ əɑ ɚɞɜɌɒɌɞɨ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɖɚɞɚɜɌɫ ɘɚɏɗɌ ɍɧ 

ɍɧɞɨ ɚɛɜɑɐɑɗɑəɌ əɌ ɐɑɕɝɞɎɟɪɥɑɘ ɌɖɞɔɎəɚɘ ɜɧəɖɑ, əɌ ɖɚɞɚɜɚɘ ɚɝɟɥɑɝɞɎɗɫɪɞɝɫ ɚɛɑɜɌɢɔɔ 

ɘɑɒɐɟ ɓɌɔəɞɑɜɑɝɚɎɌəəɧɘɔ ɛɜɚɐɌɎɢɌɘɔ ɔ ɛɚɖɟɛɌɞɑɗɫɘɔ. 
ȺɢɑəɚɣəɌɫ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ ɜɌɝɝɣɔɞɧɎɌɗɌɝɨ 

ȭɌəɖɚɘ ɔɝɡɚɐɫ ɔɓ ɔɘɑɪɥɑɕɝɫ ɜɧəɚɣəɚɕ ɔəɠɚɜɘɌɢɔɔ ɔ əɌɐɗɑɒɌɥɔɡ ɘɑɞɚɐɔɖ ɚɢɑəɖɔ. 

ȺɐəɌɖɚ ɐɗɫ ɔəɞɑɜɛɜɑɞɌɢɔɔ ɜɧəɚɣəɚɕ ɔəɠɚɜɘɌɢɔɔ Ɏ ɢɑɗɫɡ ɚɛɜɑɐɑɗɑəɔɫ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ əɑɚɍɡɚɐɔɘɚ ɛɜɔɘɑəɫɞɨ ɝɟɒɐɑəɔɫ. 

 
ɀɔəɌəɝɚɎɧɑ ɔəɝɞɜɟɘɑəɞɧ, ɚɞɜɌɒɑəəɧɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. 

Ȱɑəɑɒəɧɑ ɝɜɑɐɝɞɎɌ ɔ ɔɡ ɩɖɎɔɎɌɗɑəɞɧ ɚɞɜɌɒɑəɧ Ɏ ɍɌɗɌəɝɑ ɛɚ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. 

 

ȽɜɑɐɝɞɎɌ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ. Ȼɚ ɘəɑəɔɪ ȭɌəɖɌ, ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ 

ɖɜɑɐɔɞɚɎ ɍɌəɖɌɘ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɔ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ 

ɝɟɥɑɝɞɎɑəəɚ əɑ ɚɞɗɔɣɌɗɌɝɨ ɚɞ ɔɡ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ. ɉɞɚ ɚɍɦɫɝəɫɑɞɝɫ ɝɟɥɑɝɞɎɟɪɥɑɕ 
ɛɜɌɖɞɔɖɚɕ ɛɑɜɑɝɘɚɞɜɌ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɝ ɢɑɗɨɪ ɚɞɜɌɒɑəɔɫ ɞɑɖɟɥɔɡ ɜɧəɚɣəɧɡ 

ɟɝɗɚɎɔɕ, Ɏ ɜɑɓɟɗɨɞɌɞɑ ɣɑɏɚ ɛɜɚɢɑəɞɧ ɛɚ ɍɚɗɨɤɔəɝɞɎɟ ɚɝɞɌɞɖɚɎ əɌɣɔɝɗɫɪɞɝɫ ɛɚ ɝɞɌɎɖɌɘ, 

ɛɜɔɍɗɔɓɔɞɑɗɨəɚ ɜɌɎəɧɘ ɜɧəɚɣəɧɘ ɛɜɚɢɑəɞəɧɘ ɝɞɌɎɖɌɘ. ȴəɠɚɜɘɌɢɔɫ ɚɍ ɚɢɑəɚɣəɚɕ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɝɜɑɐɝɞɎ Ɏ ɐɜɟɏɔɡ ɍɌəɖɌɡ ɛɜɔɎɑɐɑəɌ Ɏ ȻɜɔɘɑɣɌəɔɔ 6.  

 
ȶɜɑɐɔɞɧ ɔ ɐɑɍɔɞɚɜɝɖɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ. 

Ȼɚ ɘəɑəɔɪ ȭɌəɖɌ, ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɖɜɑɐɔɞɚɎ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 

31 ɐɑɖɌɍɜɫ 2011 ɏɚɐɌ ɔ 31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ əɑɓəɌɣɔɞɑɗɨəɚ ɚɞɗɔɣɌɑɞɝɫ ɚɞ ɔɡ ɍɌɗɌəɝɚɎɚɕ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 50  

ɝɞɚɔɘɚɝɞɔ. ɉɞɚ ɚɍɦɫɝəɫɑɞɝɫ ɝɟɥɑɝɞɎɟɪɥɑɕ ɛɜɌɖɞɔɖɚɕ ɛɑɜɑɝɘɚɞɜɌ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɝ 

ɢɑɗɨɪ ɚɞɜɌɒɑəɔɫ ɞɑɖɟɥɔɡ ɜɧəɚɣəɧɡ ɟɝɗɚɎɔɕ, Ɏ ɜɑɓɟɗɨɞɌɞɑ ɣɑɏɚ ɛɜɚɢɑəɞɧ ɛɚ ɍɚɗɨɤɔəɝɞɎɟ 
ɚɝɞɌɞɖɚɎ əɌɣɔɝɗɫɪɞɝɫ ɛɚ ɝɞɌɎɖɌɘ, ɛɜɔɍɗɔɓɔɞɑɗɨəɚ ɜɌɎəɧɘ ɜɧəɚɣəɧɘ ɛɜɚɢɑəɞəɧɘ 

ɝɞɌɎɖɌɘ. ȴəɠɚɜɘɌɢɔɫ ɚɍ ɚɢɑəɚɣəɚɕ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɖɜɑɐɔɞɚɎ əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ 

31 ɐɑɖɌɍɜɫ 2010 ɏɚɐɌ ɛɜɔɎɑɐɑəɌ Ɏ ȻɜɔɘɑɣɌəɔɔ 7. 

 

ɀɔəɌəɝɚɎɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ, ɚɞɜɌɒɌɑɘɧɑ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ 

ɝɞɚɔɘɚɝɞɔ. ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɔəɝɞɜɟɘɑəɞɚɎ, ɔɘɑɪɥɔɡ ɜɧəɚɣəɟɪ ɢɑəɟ, ɚɝəɚɎɌəɌ 
əɌ ɜɧəɚɣəɧɡ ɖɚɞɔɜɚɎɖɌɡ. ȺɢɑəɚɣəɌɫ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɔəɝɞɜɟɘɑəɞɚɎ ɝ 

əɑɚɛɜɑɐɑɗɑəəɧɘ ɝɜɚɖɚɘ ɛɚɏɌɤɑəɔɫ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ ɝɟɘɘɟ ɖ ɎɧɛɗɌɞɑ ɛɚ ɞɜɑɍɚɎɌəɔɪ. 

ȺɢɑəɚɣəɌɫ ɝɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɔəɝɞɜɟɘɑəɞɚɎ ɝ ɠɔɖɝɔɜɚɎɌəəɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɚɕ, 

əɑ ɔɘɑɪɥɔɡ ɜɧəɚɣəɚɕ ɢɑəɧ, ɚɝəɚɎɧɎɌɑɞɝɫ əɌ ɐɔɝɖɚəɞɔɜɚɎɌəəɧɡ ɐɑəɑɒəɧɡ ɛɚɞɚɖɌɡ ɝ 

ɛɜɔɘɑəɑəɔɑɘ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɐɗɫ əɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ ɝ ɌəɌɗɚɏɔɣəɧɘ ɖɜɑɐɔɞəɧɘ 
ɜɔɝɖɚɘ ɔ ɌəɌɗɚɏɔɣəɧɘ ɝɜɚɖɚɘ ɐɚ ɛɚɏɌɤɑəɔɫ. Ƚɘ. ȻɜɔɘɑɣɌəɔɫ 12 Ɏ ɚɞəɚɤɑəɔɔ ɚɢɑəɚɣəɚɕ 

ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɝɜɑɐɝɞɎ ɖɗɔɑəɞɚɎ.  

 

 

23.  ȺɛɑɜɌɢɔɔ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝɞɚɜɚəɌɘɔ 
 

Ȱɗɫ ɢɑɗɑɕ ɝɚɝɞɌɎɗɑəɔɫ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ ɝɞɚɜɚəɧ ɝɣɔɞɌɪɞɝɫ 

ɝɎɫɓɌəəɧɘɔ, ɑɝɗɔ ɚɐəɌ ɔɓ əɔɡ ɔɘɑɑɞ Ɏɚɓɘɚɒəɚɝɞɨ ɖɚəɞɜɚɗɔɜɚɎɌɞɨ ɐɜɟɏɟɪ ɔɗɔ ɚɖɌɓɧɎɌɞɨ 

ɝɟɥɑɝɞɎɑəəɚɑ Ɏɗɔɫəɔɑ ɛɜɔ ɛɜɔəɫɞɔɔ ɐɜɟɏɚɕ ɝɞɚɜɚəɚɕ ɠɔəɌəɝɚɎɧɡ ɔ ɚɛɑɜɌɢɔɚəəɧɡ 

ɜɑɤɑəɔɕ, ɖɌɖ ɔɓɗɚɒɑəɚ Ɏ ȸȽɀȺ 24 òȼɌɝɖɜɧɞɔɑ ɔəɠɚɜɘɌɢɔɔ ɚ ɝɎɫɓɌəəɧɡ ɝɞɚɜɚəɌɡó. Ȼɜɔ 

ɜɌɝɝɘɚɞɜɑəɔɔ Ɏɝɑɡ Ɏɚɓɘɚɒəɧɡ ɎɓɌɔɘɚɚɞəɚɤɑəɔɕ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝɞɚɜɚəɌɘɔ ɛɜɔəɔɘɌɑɞɝɫ 

Ɏɚ ɎəɔɘɌəɔɑ ɩɖɚəɚɘɔɣɑɝɖɚɑ ɝɚɐɑɜɒɌəɔɑ ɞɌɖɔɡ ɎɓɌɔɘɚɚɞəɚɤɑəɔɕ, Ɍ əɑ ɞɚɗɨɖɚ ɔɡ 
ɪɜɔɐɔɣɑɝɖɌɫ ɠɚɜɘɌ. 

Ȯ ɡɚɐɑ ɝɎɚɑɕ ɚɍɧɣəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖ ɛɜɚɎɚɐɔɞ ɚɛɑɜɌɢɔɔ ɝɚ ɝɎɚɔɘɔ 

ɚɝəɚɎəɧɘɔ ɌɖɢɔɚəɑɜɌɘɔ, ɜɟɖɚɎɚɐɔɞɑɗɫɘɔ, ɚɜɏɌəɔɓɌɢɔɫɘɔ, ɓəɌɣɔɞɑɗɨəɌɫ ɐɚɗɫ Ɏ ɖɌɛɔɞɌɗɑ 

ɖɚɞɚɜɧɡ ɛɜɔəɌɐɗɑɒɔɞ ɖɜɟɛəɧɘ ɌɖɢɔɚəɑɜɌɘ ȭɌəɖɌ, Ɍ ɞɌɖɒɑ ɝ ɐɜɟɏɔɘɔ ɝɎɫɓɌəəɧɘɔ 

ɝɞɚɜɚəɌɘɔ. ɉɞɔ ɚɛɑɜɌɢɔɔ ɎɖɗɪɣɌɗɔ ɚɝɟɥɑɝɞɎɗɑəɔɑ ɜɌɝɣɑɞɚɎ, ɛɜɑɐɚɝɞɌɎɗɑəɔɑ ɖɜɑɐɔɞɚɎ, 
ɛɜɔɎɗɑɣɑəɔɑ ɐɑɛɚɓɔɞɚɎ. ȰɌəəɧɑ ɚɛɑɜɌɢɔɔ ɚɝɟɥɑɝɞɎɗɫɗɔɝɨ ɛɜɑɔɘɟɥɑɝɞɎɑəəɚ ɛɚ 

ɜɧəɚɣəɧɘ ɝɞɌɎɖɌɘ. 

 

ȺɛɑɜɌɢɔɑɕ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝ ɖɜɑɐɔɞəɚɕ ɚɜɏɌəɔɓɌɢɔɑɕ ɝɞɚɜɚəɌɘɔ ɫɎɗɫɑɞɝɫ ɎɧɐɌɣɌ 

ɖɜɑɐɔɞɚɎ ɓɌɑɘɥɔɖɟ ȺȺȺ çȴəɐɟɝɞɜɔɌɗɨəɧɕ ɛɌɜɖ çȮɚɜɝɔəɚè. ȺɝəɚɎɌəɔɑ ɐɗɫ ɝɎɫɓɔ ɝ ɍɌəɖɚɘ 

ð ɟɣɌɝɞɔɑ Ɏ ɟɝɞɌɎəɧɡ ɖɌɛɔɞɌɗɌɡ ɍɌəɖɌ ɔ ɐɌəəɚɏɚ ɓɌɑɘɥɔɖɌ ȺȬȺ çȶɚɜɛɚɜɌɢɔɫ ɜɌɓɎɔɞɔɫ 
ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔè, ɖɚɞɚɜɌɫ ɎɗɌɐɑɑɞ 9,77% ɐɚɗɑɕ ɟɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ȺȺȺ ɍɌəɖɌ çɉɗɔɞɌè 

ɔ 99,16% ɐɚɗɑɕ ɟɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ȺȺȺ çȴəɐɟɝɞɜɔɌɗɨəɧɕ ɛɌɜɖ çȮɚɜɝɔəɚè. 

 

Ȯ ɞɑɣɑəɔɔ 2011 ɏɚɐɌ ɝɝɟɐəɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ȺȺȺ çȴəɐɟɝɞɜɔɌɗɨəɧɕ ɛɌɜɖ 

çȮɚɜɝɔəɚè ɎɖɗɪɣɌɗɌ Ɏ ɝɑɍɫ: 
 

ʈ ɔ ɐɌɞɌ 
ɖɜɑɐɔɞəɚɏɚ 
ɐɚɏɚɎɚɜɌ 

ȽɌɗɨɐɚ əɌ 
01.01.2011  
(ɞɧɝ. ɜɟɍ.) 

ȮɧɐɌəɚ: 
ɐɌɞɌ, ɝɟɘɘɌ 
(ɞɧɝ. ɜɟɍ.) 

ȻɚɏɌɤɑəɚ 
ɐɌɞɌ, ɝɟɘɘɌ 
(ɞɧɝ. ɜɟɍ.) 

ȽɌɗɨɐɚ əɌ 
01.01.2012  
(ɞɧɝ. ɜɟɍ.) 

ȽɟɘɘɌ ɛɚɗɟɣɑ-

əəɚɏɚ ɛɜɚɢɑəɞ-
əɚɏɚ ɐɚɡɚɐɌ 
(ɞɧɝ.ɜɟɍ) 

ʈ 185 ɚɞ 
23.11.10  

7 000  - 
03.11.2011  

7 000  
- 707  

ʈ 213Ɋ ɚɞ 

30.12.10  
23  000  - 

21.11.2011  

23 000  
- 2 684  

ʈ 225Ɋ ɚɞ 

28.01.11  
- 

28.01.2011  

20  000  
- 20  000  2 216  

 

ȰɌəəɧɕ ɓɌɑɘɥɔɖ ɍɧɗ ɚɞəɑɝɑə ɖɚ Ɏɞɚɜɚɕ ɖɌɞɑɏɚɜɔɔ ɖɌɣɑɝɞɎɌ ɝ ɝɚɓɐɌəɔɑɘ ɜɑɓɑɜɎɌ 

əɌ ɛɚɞɑɜɔ ɛɚ ɝɝɟɐɑ Ɏ ɜɌɓɘɑɜɑ 1% . ȼɌɓɘɑɜ ɝɠɚɜɘɔɜɚɎɌəəɚɏɚ ɜɑɓɑɜɎɌ əɌ 1 ɫəɎɌɜɫ 2012ɏ. 

ɝɚɝɞɌɎɔɗ 200 ɞɧɝ. ɜɟɍ. Ȼɜɔ ɩɞɚɘ ɛɜɔ ɚɢɑəɖɑ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ɛɚ ɝɎɫɓɌəəɧɘ ɝ ɍɌəɖɚɘ 
ɝɞɚɜɚəɌɘ ɞɌɖɒɑ ɟɣɔɞɧɎɌɗɔɝɨ ɞɜɑɍɚɎɌəɔɫ ɖ ȺȺȺ ȴȻ çȮɚɜɝɔəɚè Ɏ ɜɌɓɘɑɜɑ 27 ɞɧɝ. ɜɟɍ. ð 

Ɏɗɚɒɑəɔɑ ȺȺȺ ɍɌəɖɌ çɉɗɔɞɌè Ɏ ɟɝɞɌɎəɧɕ ɖɌɛɔɞɌɗ ȺȺȺ ȴȻ çȮɚɜɝɔəɚè (ɝɣɑɞ 60202), Ɍ ɞɌɖɒɑ 

ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɕ ɖɜɑɐɔɞ, ɎɧɐɌəəɧɕ ȯɑəɑɜɌɗɨəɚɘɟ ɐɔɜɑɖɞɚɜɟ ȺȬȺ çȶɚɜɛɚɜɌɢɔɫ ɜɌɓɎɔɞɔɫ 

ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔè Ɏ ɜɌɓɘɑɜɑ 1 500 ɞɧɝ. ɜɟɍ. 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 51  

 

Ȯ ɞɑɣɑəɔɑ 2011ɏ. ɍɧɗɔ ɎɧɐɌəɧ ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɑ ɖɜɑɐɔɞɧ ɔəɝɌɕɐɑɜɌɘ ɍɌəɖɌ (Ɏ 
ɝɟɘɘɑ 350 ɞɧɝ. ɜɟɍ.), ɔ ɚɞɖɜɧɞɧ ɗɔɘɔɞɧ ɛɚ ɖɜɑɐɔɞɌɘ Ɏ ɠɚɜɘɑ çɚɎɑɜɐɜɌɠɞè əɌ ɝɟɘɘɟ 560 

ɞɧɝ. ɜɟɍ. ɝ ɝɚɓɐɌəɔɑɘ ɜɑɓɑɜɎɌ ɛɚ ɛɚɜɞɠɑɗɪ ɚɐəɚɜɚɐəɧɡ ɝɝɟɐ Ɏ ɜɌɓɘɑɜɑ 1,5%. ȾɌɖɒɑ Ɏ 

ɔɪəɑ 2011 ɏ. ɍɧɗɌ ɎɧɐɌəɌ ɍɌəɖɚɎɝɖɌɫ ɏɌɜɌəɞɔɫ ɟɣɌɝɞəɔɖɟ, ɎɗɌɐɑɪɥɑɘɟ 90,23% ɐɚɗɑɕ 

ȿɝɞɌɎəɚɏɚ ɖɌɛɔɞɌɗɌ ɍɌəɖɌ ð ȸɔəɔɝɞɑɜɝɞɎɟ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ ȶɌɗɟɒɝɖɚɕ ɚɍɗɌɝɞɔ, Ɏ 

ɜɌɓɘɑɜɑ 100 ɞɧɝ. ɜɟɍ. 

Ȼɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ ɛɚ ɚɛɑɜɌɢɔɫɘ ɝɚ ɝɎɫɓɌəəɧɘɔ ɝɞɚɜɚəɌɘɔ əɑ ɍɧɗɚ. 
ȹɚɜɘɌɞɔɎɧ, ɚɏɜɌəɔɣɔɎɌɪɥɔɑ ɜɌɓɘɑɜ ɖɜɑɐɔɞəɧɡ ɞɜɑɍɚɎɌəɔɕ ɔ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ 

ɛɚ ɟɝɗɚɎəɧɘ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ ɖɜɑɐɔɞəɚɏɚ ɡɌɜɌɖɞɑɜɌ ɖ ɔəɝɌɕɐɑɜɌɘ ɍɌəɖɌ (ȹ10.1) ɔ 

ɟɣɌɝɞəɔɖɌɘ ɍɌəɖɌ (ȹ9.1), Ɏ ɞɑɣɑəɔɑ 2011 ɏ. ɝɚɍɗɪɐɌɗɔɝɨ. 

 

ȮɧɛɗɌɞɧ ɟɛɜɌɎɗɑəɣɑɝɖɚɘɟ ɛɑɜɝɚəɌɗɟ Ɏ ɞɑɣɑəɔɔ 2011 ɏɚɐɌ ɝɚɝɞɌɎɔɗɔ 7 049 ɞɧɝɫɣ 
ɜɟɍɗɑɕ (2010 ɏɚɐ ð 7 873 ɞɧɝɫɣ ɜɟɍɗɑɕ). Ȯ ɞɑɣɑəɔɔ 12 ɘɑɝɫɢɑɎ ɛɚɝɗɑ ɚɞɣɑɞəɚɕ ɐɌɞɧ 

ɛɜɑɐɛɚɗɌɏɌɑɞɝɫ ɎɧɛɗɌɞɌ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɞɜɟɐɚɎɧɘɔ ɐɚɏɚɎɚɜɌɘɔ Ɏ ɜɌɓɘɑɜɑ 1013 ɞɧɝɫɣ 

ɜɟɍɗɑɕ. 

Ȱɚɗɏɚɝɜɚɣəɧɡ ɎɧɛɗɌɞ ɟɛɜɌɎɗɑəɣɑɝɖɚɘɟ ɛɑɜɝɚəɌɗɟ əɑ ɛɜɑɐɛɚɗɌɏɌɑɞɝɫ. 

 

ȿɛɜɌɎɗɑəɣɑɝɖɔɕ ɛɑɜɝɚəɌɗ ɛɚɗɟɣɌɑɞ ɞɎɑɜɐɧɕ ɚɖɗɌɐ, Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɞɜɟɐɚɎɧɘ 

ɐɚɏɚɎɚɜɚɘ, ɘɌɞɑɜɔɌɗɨəɌɫ ɛɚɘɚɥɨ ɖ ɚɞɛɟɝɖɟ Ɏ ɜɌɓɘɑɜɑ ɐɎɟɡ ɚɖɗɌɐɚɎ ɔ ɎɚɓəɌɏɜɌɒɐɑəɔɑ ɛɚ 

ɔɞɚɏɌɘ ɠɔəɌəɝɚɎɚ-ɡɚɓɫɕɝɞɎɑəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ȭɌəɖɌ. 

 
 

24.  Ƚɚɍɧɞɔɫ ɛɚɝɗɑ ɚɞɣɑɞəɚɕ ɐɌɞɧ 
 

Ƚɚɍɧɞɔɕ, ɝɟɥɑɝɞɎɑəəɚ ɛɚɎɗɔɫɎɤɔɡ əɌ ɠɔəɌəɝɚɎɚɑ ɛɚɗɚɒɑəɔɑ ȭɌəɖɌ, Ɍ ɞɌɖɒɑ əɌ 

ɝɞɜɟɖɞɟɜɟ ȭɌɗɌəɝɌ ȭɌəɖɌ ɛɚɝɗɑ 31 ɐɑɖɌɍɜɫ 2011ɏ. ɐɚ ɐɌɞɧ ɝɚɝɞɌɎɗɑəɔɫ ɔ ɛɜɑɐɝɞɌɎɗɑəɔɫ 

ɐɌəəɚɕ ɚɞɣɑɞəɚɝɞɔ əɑ ɛɜɚɔɝɡɚɐɔɗɚ. 

 
 

25.  ȿɣɑɞəɧɑ ɚɢɑəɖɔ ɔ ɝɟɒɐɑəɔɫ, ɛɜɔəɫɞɧɑ ɛɜɔ ɛɜɔɘɑəɑəɔɔ 

ɟɣɑɞəɚɕ ɛɚɗɔɞɔɖɔ 
 

ȭɌəɖ ɚɝɟɥɑɝɞɎɗɫɑɞ ɚɢɑəɖɔ ɔ ɐɚɛɟɥɑəɔɫ, Ɏɗɔɫɪɥɔɑ əɌ ɛɜɔɓəɌəəɧɑ ɝɟɘɘɧ 

ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ Ɏ ɞɑɣɑəɔɑ ɝɗɑɐɟɪɥɑɏɚ ɠɔəɌəɝɚɎɚɏɚ ɏɚɐɌ. Ⱥɢɑəɖɔ ɔ ɝɟɒɐɑəɔɫ 

ɛɜɔəɔɘɌɪɞɝɫ ɔ ɚɝəɚɎɧɎɌɪɞɝɫ əɌ ɔɝɞɚɜɔɣɑɝɖɚɘ ɚɛɧɞɑ ɔ ɐɜɟɏɔɡ ɠɌɖɞɚɜɌɡ, ɎɖɗɪɣɌɫ 

ɚɒɔɐɌəɔɫ ɍɟɐɟɥɔɡ ɝɚɍɧɞɔɕ, ɎɚɓəɔɖəɚɎɑəɔɑ ɖɚɞɚɜɧɡ ɐɚɛɟɝɞɔɘɚ ɛɜɔ ɚɛɜɑɐɑɗɑəəɧɡ 

ɚɍɝɞɚɫɞɑɗɨɝɞɎɌɡ. 

 
(Ɍ) ȿɍɧɞɖɔ ɚɞ ɚɍɑɝɢɑəɑəɔɫ ɛɚ ɖɜɑɐɔɞɌɘ ɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ȭɌəɖ ɌəɌɗɔɓɔɜɟɑɞ ɝɚɝɞɚɫəɔɑ ɖɜɑɐɔɞəɚɏɚ ɛɚɜɞɠɑɗɫ əɌ ɚɍɑɝɢɑəɑəɔɑ ɖɌɖ ɘɔəɔɘɟɘ 

əɌ ɚɞɣɑɞəɟɪ ɐɌɞɟ. Ȼɜɔ ɚɛɜɑɐɑɗɑəɔɔ əɑɚɍɡɚɐɔɘɚɝɞɔ ɛɜɔɓəɌəɔɫ ɟɍɧɞɖɌ ɚɞ ɚɍɑɝɢɑəɑəɔɫ Ɏ 

ɚɞɣɑɞɑ ɚ ɛɜɔɍɧɗɫɡ ɔ ɟɍɧɞɖɌɡ ȭɌəɖ ɔɝɛɚɗɨɓɟɑɞ ɝɟɒɐɑəɔɫ ɚ ɝɟɥɑɝɞɎɚɎɌəɔɔ ɐɌəəɧɡ, 

ɝɎɔɐɑɞɑɗɨɝɞɎɟɪɥɔɡ ɚɍ ɟɘɑəɨɤɑəɔɔ ɛɜɑɐɛɚɗɌɏɌɑɘɧɡ ɛɚɞɚɖɚɎ ɍɟɐɟɥɔɡ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ 
ɛɚ ɖɜɑɐɔɞəɚɘɟ ɛɚɜɞɠɑɗɪ ɐɚ ɞɚɏɚ, ɖɌɖ ɟɘɑəɨɤɑəɔɑ ɘɚɒɑɞ ɍɧɞɨ ɚɛɜɑɐɑɗɑəɚ ɛɚ ɚɞɐɑɗɨəɚɘɟ 

ɖɜɑɐɔɞɟ Ɏ ɩɞɚɘ ɛɚɜɞɠɑɗɑ. ȾɌɖɚɑ ɝɎɔɐɑɞɑɗɨɝɞɎɚ ɘɚɒɑɞ ɎɖɗɪɣɌɞɨ ɐɌəəɧɑ ɚ ɞɚɘ, ɣɞɚ 

ɛɜɚɔɓɚɤɗɚ ɔɓɘɑəɑəɔɑ Ɏ ɖɜɑɐɔɞɚɝɛɚɝɚɍəɚɝɞɔ ɓɌɑɘɥɔɖɌ ȭɌəɖɌ, əɌɢɔɚəɌɗɨəɧɡ ɔɗɔ ɘɑɝɞəɧɡ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɟɝɗɚɎɔɫɡ, Ɏɗɔɫɪɥɔɡ əɌ ɝəɔɒɑəɔɑ ɝɞɚɔɘɚɝɞɔ ɌɖɞɔɎɚɎ ȭɌəɖɌ. ȭɌəɖ 

ɔɝɛɚɗɨɓɟɑɞ ɚɢɑəɖɔ, ɚɝəɚɎɌəəɧɑ əɌ ɔɝɞɚɜɔɣɑɝɖɚɘ ɚɛɧɞɑ ɛɚ ɟɍɧɞɖɌɘ ɚɞ ɌɖɞɔɎɚɎ ɝ 

ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘɔ ɖɜɑɐɔɞəɚɏɚ ɜɔɝɖɌ ɔ ɚɍɦɑɖɞɔɎəɧɘ ɝɎɔɐɑɞɑɗɨɝɞɎɚɘ ɚɍɑɝɢɑəɑəɔɫ, 
ɌəɌɗɚɏɔɣəɧɑ ɝɚɐɑɜɒɌɥɔɘɝɫ Ɏ ɛɚɜɞɠɑɗɑ ɛɜɔ ɛɗɌəɔɜɚɎɌəɔɔ ɍɟɐɟɥɔɡ ɛɚɞɚɖɚɎ ɐɑəɑɒəɧɡ 

ɝɜɑɐɝɞɎ. ȸɑɞɚɐɚɗɚɏɔɫ ɔ ɐɚɛɟɥɑəɔɫ, ɔɝɛɚɗɨɓɟɑɘɧɑ ɐɗɫ ɚɢɑəɖɔ ɝɟɘɘ ɔ ɝɜɚɖɚɎ ɐɎɔɒɑəɔɫ 

ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɌəɌɗɔɓɔɜɟɪɞɝɫ əɌ ɜɑɏɟɗɫɜəɚɕ ɚɝəɚɎɑ ɐɗɫ ɝɚɖɜɌɥɑəɔɫ ɜɌɓɗɔɣɔɕ ɘɑɒɐɟ 

ɚɢɑəɖɌɘɔ ɟɍɧɞɖɌ ɔ ɠɌɖɞɔɣɑɝɖɔɘ ɟɍɧɞɖɚɘ ɛɚ ɚɍɑɝɢɑəɑəɔɪ. 

 
(b) Ⱥɛɜɑɐɑɗɑəɔɑ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ 

ȽɛɜɌɎɑɐɗɔɎɌɫ ɝɞɚɔɘɚɝɞɨ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ, ɖɚɞɔɜɟɪɥɔɡɝɫ əɌ ɌɖɞɔɎəɧɡ 

ɜɧəɖɌɡ ɔ ɟɣɔɞɧɎɌɑɘɧɡ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ, ɚɢɑəɔɎɌɑɞɝɫ ɖɌɖ ɞɑɖɟɥɌɫ 



ȺȺȺ ɍɌəɖ çɉɗɔɞɌè 

 

ȻɜɔɘɑɣɌəɔɫ əɌ ɝɞɜɌəɔɢɌɡ ɝ 9 ɛɚ 52 ɝɚɝɞɌɎɗɫɪɞ əɑɚɞɦɑɘɗɑɘɟɪ ɣɌɝɞɨ ɐɌəəɚɕ ɠɔəɌəɝɚɎɚɕ ɚɞɣɑɞəɚɝɞɔ. 52  

ɝɞɚɔɘɚɝɞɨ Ɏɝɑɡ ɍɟɐɟɥɔɡ ɛɚɝɞɟɛɗɑəɔɕ (ɎɧɛɗɌɞ) ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ, ɐɔɝɖɚəɞɔɜɚɎɌəəɌɫ ɝ 

ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɛɜɑɚɍɗɌɐɌɪɥɑɕ ɜɧəɚɣəɚɕ ɝɞɌɎɖɔ ɛɜɚɢɑəɞɌ ɐɗɫ ɌəɌɗɚɏɔɣəɚɏɚ 
ɔəɝɞɜɟɘɑəɞɌ. ȭɌəɖ ɚɢɑəɔɎɌɑɞ ɛɚ ɖɌɒɐɚɘɟ ɠɔəɌəɝɚɎɚɘɟ ɔəɝɞɜɟɘɑəɞɟ ɝɟɥɑɝɞɎɑəəɚɝɞɨ 

ɚɞɖɗɚəɑəɔɕ ɑɏɚ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɞ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ. Ȯ ɞɚɘ ɝɗɟɣɌɑ, ɑɝɗɔ 

ɐɌəəɚɑ ɚɞɖɗɚəɑəɔɑ əɑɝɟɥɑɝɞɎɑəəɚ, ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɨɪ ɠɔəɌəɝɚɎɚɏɚ ɔəɝɞɜɟɘɑəɞɌ 

ɛɜɔɓəɌɑɞɝɫ ɑɏɚ ɍɌɗɌəɝɚɎɌɫ ɝɞɚɔɘɚɝɞɨ. ȱɝɗɔ ɐɌəəɚɑ ɚɞɖɗɚəɑəɔɑ ɝɟɥɑɝɞɎɑəəɚ, ɞɚ 

ɠɔəɌəɝɚɎɧɕ ɔəɝɞɜɟɘɑəɞ ɛɜɔɓəɌɑɞɝɫ Ɏ ɚɞɣɑɞəɚɝɞɔ ɛɚ ɌɘɚɜɞɔɓɔɜɚɎɌəəɚɕ ɝɞɚɔɘɚɝɞɔ, 

ɜɌɝɝɣɔɞɌəəɚɕ əɌ ɚɝəɚɎɑ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ. 
ȽɎɑɐɑəɔɫ ɚ ɜɧəɚɣəɧɡ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɖɌɡ, ɔɝɛɚɗɨɓɟɑɘɧɑ ȭɌəɖɚɘ, ɛɜɑɐɝɞɌɎɗɫɪɞ 

ɝɚɍɚɕ ɝɜɑɐəɑɎɓɎɑɤɑəəɧɑ ɛɜɚɢɑəɞəɧɑ ɝɞɌɎɖɔ ɛɚ ɔəɝɞɜɟɘɑəɞɌɘ ɝɚ ɝɡɚɐəɧɘɔ 

ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘɔ, ɛɟɍɗɔɖɟɑɘɧɑ ɂɑəɞɜɌɗɨəɧɘ ɍɌəɖɚɘ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. 

 

(c) ȹɌɗɚɏ əɌ ɛɜɔɍɧɗɨ 
ȭɌəɖ ɫɎɗɫɑɞɝɫ əɌɗɚɏɚɛɗɌɞɑɗɨɥɔɖɚɘ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. ȹɌɗɚɏ əɌ ɛɜɔɍɧɗɨ 

ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ ɛɚ ɛɚɗɚɒɑəɔɫɘ əɌɗɚɏɚɎɚɏɚ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. 

ȺɝəɚɎəɧɘ ɘɑɞɚɐɚɘ ɜɌɝɣɑɞɌ əɌɗɚɏɌ əɌ ɛɜɔɍɧɗɨ ɫɎɗɫɑɞɝɫ ɘɑɞɚɐ əɌɣɔɝɗɑəɔɫ, ɖɚɞɚɜɧɕ 

ɛɚɗəɚɝɞɨɪ ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɞɜɑɍɚɎɌəɔɫɘ ɐɑɕɝɞɎɟɪɥɔɡ ȸȽɀȺ. 

 

 
 

 

ȿɞɎɑɜɒɐɑəɚ ȻɜɌɎɗɑəɔɑɘ ȭɌəɖɌ 
ɔ ɛɚɐɛɔɝɌəɚ ɚɞ ɔɘɑəɔ ȻɜɌɎɗɑəɔɫ ȭɌəɖɌ 
25 ɔɪəɫ 2012 ɏɚɐɌ 
 

ȻɜɑɐɝɑɐɌɞɑɗɨ ȻɜɌɎɗɑəɔɫ     Ⱥ.Ȼ. ȻɚɘɌɓɖɚɎɌ 
 
ȯɗɌɎəɧɕ ɍɟɡɏɌɗɞɑɜ      Ⱥ.ȹ. ȽɞɑɛɌəɚɎɌ 
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